81,7(' 67$7(6
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'$6+,1*721 ' &

)250

&855(17 5(3257

3IXUVXDQW WR 6HFWLRQ RU G RI WKH 6HFXULWLHV ([FKD
' DMR 5 HFH5RUW' DMR HOUIBAMHYHONLHSRUMG 0 DURK

&$%S$/(77$ %,2 ,18&

([DFW QDPH RI 5HJLVWUDQW DV 6SHFLILHG LQ ,WV &KDUWHU

' HDZ DWH
6WDWH RU 2WKHU -XULVGLFW&RBPLVVLRQ )LOH 1XPEHU ,56 (PSOR\HU
Rl ,QFRUSRUDWLRQ ,GHQWLILFDWLRQ 1R

$ UK 6WHIWV
6XIWM

3KIMGHZKID 3HIQX ODAD

$GGUHVYV RI B3ULQFLSDO ([HFEXWLYH 2IILFHV =LS &RGH

5 HIMADQUN 7 HPSKRQH1 XP EHJ , GFOXAQ) $ UHD&RCeH

1 R\$ SSTHE®
JRUPHU 1DPH RU JRUPHU $GGUHVV LI &KDQJHG 6LQFH /DVW 5HSRUW

SKHINWHIBSURSUDMER EHBZ UL \WWH) RP . (1KY LVIQAMG-G\R VP XGBGHRAO® \DIV\ WHILOQ) REQIDARQR \WHUHD ADQWV
XQEHUM R WHIRWBZ LQ) SRYIMRY/

& UMMFRP P XQFDIRY/SXUMQARS XBI  XQGHMHEHXIMFVS PV &) 5

¢  GRIAWY P DMIDOSXWMOQARSX®! D XQEHMH( [ AFOQJHSFW &) 5 D

& 3UHFRP P HIFHP HOWRP P XQEDIR/SXAUMOOARS XBI G E XQEHMMH( [ FOQHSFW &) 5 G E

& 3UHFRP P HIFHP HOWRP P XQEDIR/SXAMOOARS XB H F XQEHMH( [ FOQHS AW &) 5 H F
BHXUMEVUHIMMLHG SXUXDQMREHAMRY  E R WHS FW

7W0aQ)
7 MBIR HOFK FOW 6\ P EROV 1 0P HR HOFK H FKDQIHRQZ KIFK UHIIMLHG
&RP P ROG\RAN SDUYDOH SHWDH &S v$ 7KH1 D/ * GEDCBHBR DNV

,QAFDME\ AKHAN P CUN Z KHXHARH U MDAV DQHP HILQ) JURZ WARP SO DVGHLQHGIQS XBT R \WHEHRXUAMAYS AR
t R WVAKCBM REXB E R \RHEHXUMIV( [ AKDQIHS AR t E R \MVAKBM

( PHILQ) JURZ W FRP SO &

| DOHP HULQ) JURZ\MFRP SDQ  LQAFDME\ AKHAN P DUN LL \KH U QKDY HBANG GRAR XVHWKHH WOGHGWDQMRQ SHIRG | RU
FRP SOLQ) Z W DD Q7. RUBHYIVHG | LQDGADCIFARXQIY) WBEDG/SIRYIGHG SXMXOQAR6HAMRD D R \KH( [ FKDQIHS Fne




WP 5 HXOVR 2 SHDARQVDQG) LCOQAD0 ROGMRD

2Q0 DK &OEDBIWUR ,(F \WH &RPSOQ  DRRXQEHHG LWI LQDEH DOAMXAOVI RUMH I RXWIK TXDIMUDQG | MVADD HOUHGG
' PRV $ RS R WHSIHWVHBDHLYEHQ) IXUMWKHEDY/( [ KIBW  \R\KLY5 HSRWRQ) RP

, WP 5HXODMRY) ' ' LWFRXWH

2Q0 DK WHERP ST SRUMG\R\KHS, QHURLY 0 HED VHRIRQR \WH&RP S VZ HAVWIDAZ ZZ FOEDBINELR FRP [)
XSEDAMGFRERDMSUIHHWIIRY \WH? & RERDM3UAHQIIRG  $ FRS\ R \WH&RSRUIDM3UAHQIEMRQLY DRKHG KHIR DV( [ KIEBW
DGLWVIGFRSRDAGE WHHMFHIQRWMY, WP R \KV&XUWHIB FBRYRD) RP

7KHIQRPDRQFRQEGGIO WP OG,WP R \MVEXWHBHSRYWRQ) RP . IFOAQI ([KEW OB DMKHG
KHMR LVEHQ | XUNKHS DOG\KDDRAEHGHP HOWREH? [ LOG IRAWHSXERAVR 6HAIRD R WHEHRUMEV( [ FKOQIHS AR
DVEP HIGG \WH ([ FKOQIHS PV RURKHZ VHVEMAAR WHICEOMYR \KDAHRIR) DG \KIDRAEHIGFR SR DAGE. U HIHFHLO
DO 1100 XQEHMHEHXUMAYS FARWH( [ FKOQIHS FAH A-BWDAKDEEHH SUAR® VAVRIK B\ \SHALLE UH HMGHLQ\KAK [ LOK)

WP ) LCDQRDCEVIAMMP HOVDXQG ( [ KLEEW
G ([KAW

SUAN/S5 HBDHIMXHGE \WHUHI NMADOARDO DK IXONKHEKHBY W
&OFDPIWIYR . (F &RSRDM3UMVHEBINRD DM50 DK IXONKHEKHBY W

&RYHU3DIH, QMIARYH' D) L1 HP B-E3HGZ MQWH, QIXH; %6/ ' RPEXP HQW
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SXUXOQMR WHUTXUP HOVR WHGHPXAUMEV( [ FKOQIHS PR
BHKODE WHXQEILIQGHGWHIXQR GO DR HG

' DM 0 DK

\KHUH MDDV GXO FDAVHG WKLY W-BRYWR EHVMI GHGRQLW

&$UB/ (77% %2 ,1&

% V 6\MYHD1 IBAEHJIHJ

B\MYHOL LEK\VEHLIHU
&KIH ( [ HHAMWH2 |1 IFHUDQG WGV
SUGASDO| [ HRAWYH2 [1LFHJ



( [KEEIW

& DEDOMB %R 5 HSRW ) RXWK 4 XDWUDQG ) X@x HDU
) LODQADC HVX@V DQG 3 LRYIGHV YXAMGQHW 8 SCDWM

5 HVH FHOP\ RUW/ % $ VXEP MRQRQWDFNIRU ~ EDVHGRQD  SDWHQAMQI®I DP
UHJ MADMRCDOFRKRWEHVI Q IGFOGQ) DQ RASDIHONERVIQ) RSURQ

1 R SUFRQAMRAQ) SURJWDP HQURTBRY [QGISXV DQG39  DQUASDMYY LQUDGCS ( 6( 7 6/ ( E COWIQ
+  DQGGXUDEIDNV GOV IURP \WWH5 (6( 7 6/ ( DQG5( 6( 7 395 WD \WURXI KRXW

$XWRP DWG P DQXIDRMUQ) R UHVH FHOZ W & HBUHMYI& HOB KXWBIE XQGHZ D\ IQWHS5 ( 6( 7CE
FOIFDCBURIWDP  RITHUQI \WWH SRMQIDOR SURGXFH UHVH FHORUWRXVDQGY R SDWHQW SHU\ HDU
Z W P 1QP DAFDSMBQQYHWE HQWV

3 LYRWONDOGHWLI Qv DQQRXQFHG IRUG / ( DQG/ 1 MQIGIDWP FRKRW HDFK ZIWa  SDWHON RQ
WDFNVR DQQRXGFHB66 F GAMIQIQ + ) $ UHI IMADMRGDOGHWLI Q QVEXWIRQY DQG QR
SUHFRQAMRQQ) CDWI Z @IQRP SIYRWCSOQV DFURW \WH UHVH FHOSUR] LDP

&RPSBMI3KDWH  CDWREHSUHHOMGIQ + IWRP \WH5(6(7 66FE 5(6(7 6/( DG
5(6(7 0* G WDY HYDODWY UHVH FHOY W SUHFRQAMIRQQ)

3+/$' (/3+$ 0DUFK &DEDBMB %R ,GF 1DVEDT &$%5 D OW B H FGIFDO
EIRMFKQRBI\ FRP SDQ IRFXVHG RQ GHYHBSIQ) DQG OXQEKIQ) \KH [IANEXUDAYH \BAJ HMG FHO
\WHUDSIHY GHVL QHG VSHALIEDE |RUSDUHQW Z M DX\RIP P XQH GVHDVHY \RGD: UHSRUMG 1LQDQADO
UHVX@V |RUH | RXWIK TXDUMUDQG IX@ HDUHQGHG' HRHP EHU DQG SURYIGHG D EXVIGHW
XSEDM

3$\/ Z H DGYDQFH RXUFRUH FGQIEDCBUR] WDP V IRUBHVH FHOY W SUHFRQAMRAQ) DQG \AWBQEDUG
P DQXIDRMMUQ)  Z H KDYH P HDQIQJ IX@ DGYDQRHG R SRIMQID® WDQVIRWP DIYH LQQRYDIRQY UHVH
FHOY IW QR SUHFRQAMRQQ) DQG DXVRP DWMG P DQXI DRUMUQ) XMQ) \WH & HIDUHV & HO6 KX\WB

& CQFDOEDWY RQ ERW IQCRYDMRQY DUH RQWDFN R EH VKDUHG LQ WH ILWWKDOR! \KLY \ HDUZ WK
GXUDELON CDW\R |RBZ. QWKLY \ HDU & GUEDAED FXUHQ® \XJ I HWAKDWIHVH FHCRIIHWY D

FRP SHUMYH SURI®! \WDWP D\ UHIDE® GHIYHUDQLP P XQH UVHWR®Z IQ) DMQI®! Z HIKWEDVHG
LIXVIRQ Z 1 D VDI HW SUR B! \WDWDFIDIAMY RASDWHONGHDYHY Z W + RUSRWQID®M Z WWRX\WE
SUHFRQAMRQQ) * VDIG 6 WYHQ1 IFKEHUHU O ' &KIH ( [ HPX\WYH 2 [IIFHUR! & DEDOME

5 HFHQW2. SHIDARQDOF LT K@ KW DQG 8 SFRP LQJ $ QUFLSDMG 0 LBMRQHV

5 HVH FHO 5 HVH FHO UMVHFDEVBU HQH DXVRGIXFHO 1V DQ IQYHVN DURCDODX\RBI RXV &$5 7 FHD
WHIS\ HQIQHHMGZ M D IX® KXP DQ&'  EIQGHUDQGD  986FR WP XDWRY GRP DIQ

GHVLI QHG VSHALLIED® |RUKH WHDW HQAR DX\RIP P XQH GVHDVHY $ GP IQMMUHG DV D MQI B

Z HIKWEDVHG IQXVIRQ UHVH FHOKDV GHP ROAMDWMG \WH DELOW \R WDQUHQ®  UHIDE® DQG GHHSO
GHSBMW &' SRVMYH FHDY Z W \WH JRDCR! UHVHAIQ) \KH LP P XQH A VWP DQG DFKIHYIQ) GXUDE®!
FOQFDOAHVSRQUHY Z WRXVWKH GHHG IRUFKURQLE \WHUDS\ & DEDGMB 1V HYDOOW UHVH FHAQ \WH
5(6(7E 5( WRIQ 6( O7RBUDQH FEIFDACHYHESP HWBWRIWDP  Z KIFK IGFBGHY P XUS®!



RQIRQJ FRP SDQ VSRQVRUHG WD® DRURW D EURDG IDQIH Rl DXWRP P XQH QVHDVHV IQ
KHXP DR®J\  GHXURBJ\ DQG GHIP DRI\

t

5 HI MADARQDO 0 $6\6 FRKRUNQS5 (6( 7 0\ RVIME® HQUREIY Z LW RXVEDWHQW
GRVIQJ RSWRQ 7 KH UHJ MADMRCDOGHP DRP\ RUMY ' 0 DQG DQIYA QKHEVH VA QGIRP H
$6\6 FRKRWW HQRMY DQG LV H SHAMG\R HYDODW ~ SDMHQVZIMKD  ZHHN

SUP DIV HQGSROQAR P RGHIDM RUP DIRURBAP SURYHP HQAVFRUH UHVSRQUH Z KIBH R

[P P XQRP RGXDWRY DQG RQQR RUBZ GRVHWMIRGY | VXFFHWIXOGDWB [URP \KLY FRKRW
Z I@VXSSRW\E DEDBMBIY | LWAABURVPMG Y4RBIIEV / IFHQVH $ SSTFDURQ % $  \XEP MRQIRU
UAVH FHOQP \ RUW/ 1Q

) LWMFQQUFDOH SHUHQFH XVIQ) DXVRP DWMG & HIDUHY P DOXIDFMUQ) SMAWRLP

H SHAWGIQ +  &DEDGMWE DQIASDMY UHSRMD) WH IQUDCFEIFDCH, SHUHGFH Z W
UHVH FHCP DOXIDPWUHG E\ &HDUVIQ + 7 KH IQUDCREIFDAH, SHUHGRH 1V IQMQGHG R
FRQILP FXWHQN RRGO DQXIDANUQ) 3 WDAWH * 0 3 UWHDACHW IQFOAQ) VXSSO FKDIQ
GIMIFV 1RUEHDUHY SURGKFHG UHVH FHAP SBP HQBAMRQ DFURW \WWH UHVH FHCSRWRIR

/ RYHUWMP FEIFDOCD 1URP SDWHQW UHFHLYIQ) UHVH FHCP DQXIDRWUHG E\ & HIDUHV DUA
HSHAMGIQ + | VXFFHWIXOWH &HMUHV , QM) UDWG' HYHEBSP HOADQG 0 DQXI DRMUQ)
2 UDQJ]DIRQ ,' 02 6P DWY DARY KDV WH SRMQNDOR HQDE®! VFDDELDN \R SURGXFH
UAVH FHORUKRXVDQGY R SDWHQN SHU\ HDUZ W P [P DOFDSMIAQYHR HOVBZ HU

P DQXIDPMUQ) FRAN WURXJ K GHFUHDVHG @ERUUHTXIUHP HQIN Z W [P SURYHG VRKHGX @
|G LELDV DIWMUFRP P HUADT) DRQ DQG WDSIG H SDVRQWR J BREDCFDSDAW & DEDOMS
FROIXHV \R Z RUN Z W W H M) P DQXIDRXUQ) SDVGHY R VXSSRWAKH P \ RIWY/

UH) MADMRCDONDCDQG OXQRK. BHDAGHW HIRW IRUUHVH FHO

1 R SUHHFRQGMRQIQJ SWRIWDP DGYDQFIQI Q5 ( 6( 7 6/ ( DQG5(6( 7 39 &OIFDOEDW
IURP SDMHQW \WHDWMG Z IW D VIQI ®1 Z HI KWEDVHG GRVH Rl UMVH FHOY. IW QR SUHFRQAMRAQ)
DUHH SHAMGIURP WH5(6( 7 6/( WDAQ +  IQUWDOCDW DQG +  GXUDEIDW CDW
$CGAVRD® GRVH WDQJILQ) GXUDEIDY GDW IURP WH 5 ( 6( 7 39 \WDCDUH DQIFISDMG
WURKIKRAW — VXSSBP HQIY \WH IQUWOBZ GRVH 39 GOV Z MWRXWBUHFRQAMRQQ) \WDW
Z HUIH SUHYIRXVO SUHVHOMG

5 HFHQW. DUH YdRWIFKQR®J\  SXEQFDWRQ DQG FRP SDQ SUHVHQMRQ DVYMH

$6+ $QOXDOD HHWQJ KLI K@ KWHVH FHOVDIHW GDV DFURW DXVRIP P XQH SRUARIR $
UHFHQAL DIMUH YARMAKQRBI\ UHYIHZ Z KIEK IQFOGHG UHVH FHOFGIEDOED KL K@ KWG
WDW&$5 7 DGP LQMIDIRQ IQ DXVRP P XQH GMHDVHV KDV VKRZ Q D P RUH I DYRUDE®! VDIHW
SWRIB! Z KHQ FRP SDUHG \R IW XVH LQ\WWH RQFREJ\ VHARY ,Q DAGMRQ & DEDOMBIY
SUMVHQEMRQ DAKH $6+ $QQXDM HMQ H SDQGHG RQWHVH G VKRZ IQ) WDWQ
WH LAV SDUHON WHDWG Z W UMVH FHOY IW SUHFRQAMRQQ) R SDWHQW KDG HWHU

QRAWNCHWHEDWHM QGRPH &56 RU* IDGH &56 DQG R SDWHOW H SHUIHQFHG
QR IP P XCH HIHARUFHGDWRFIDIMG CHXURR] LHW W QAURP H

&RP SOMA3KDVH  GDVD DQAFLSDMG ILRP WIUHH 5 ( 6( 7 WID&Y VR EH'S

+  &RPSBM3KDWH  FEIFDOCDWIRP FRKRWIQS (6(7 6/ ( 5(6( 7 66F DG

5(6(7 0* DHH SHAMG\WREHSUHVHOMGIQ + ,Q5(6(7 0* GDBZIOEH

SUMVHQMG [Q DQRIDCBUMVHQIMRQDW ~~ SP &' 7 RQO RQED $SUD DVWH

$P HIFDQ$FDGP\ R 1HXIRBI\ $$1 $QXDMD HAQY IQ&KIFDIR ,/ &RP SBM 3KDWH
FOQUFDOCDW IURP FRKRW Q5 (6( 7 6/ ( DQG5( 6( 7 66 F DUH DORH SHAMGIQ

+  7KHVH FEQFDOGDWY DUH H SHAMG \R VXSSRWAL DEDBMBIY GVFXWIRQY Z W \WH ) ' $

RQ SRMQNDOHI MADIRQDCSDWZ D V VSHALFD® 1Q5 ( 6( 7 66FDQG5(6( 7 0 *



& DEDOME DQIFSDMY SURYIGIQ) DQ XSGDW UHI DUEQ) UHI MADIRQDOGHWVI QV IRUS ( 6( 7
66FIQ + DQGIRU5(6(70* IQPIG

) RXUM 4 XDUMUDQG ) X@<HDU ) LQDQFLDCE HVXOV

$ 5 HVHDUK DQG GHYHBSP HQW SHQVHV Z HUH P IGRQDQG P LORQ |RUKH \KUH
P RQKV DQG IX@ HDUHQGHG' HRHP EHU UAVSHAYHD FRP SDUHG\R P LORQ
DQG P IGRQ IRUWH \WUHH P RQKV DQG IX@ HDUHQGHG' HRHP EHU
UHVSHARYHD

$ * HOHDODQGDGP IMIDIYH H SHOHVZHIH P IGRQDQG P LORQ |RUKH \KUH
P RQKV DQG IX@ HDUHQGHG' HAHP EHU UASHAYHD FRP SDUHG\R P LGRQ
DQG P IGRQ IRUWH \WUHH P RQKV DQG IX@ HDUHQGHG' HRHP EHU
UHVSHARYHD

$ $VR' HHPEHU & DEDBME KDG FDVK FDVK HTXLYDBIQN DQG VKRWAMUP
IQYHWE HOWV R P LGRQ FRP SDIHG\R PI@RQDVR ' HHP EHU
61QH" HHP EHU \WH &RP SDQ. KDV UDIVHG DQ DEGAMRCDO P LGRQIURP D
FRP EIQDIRQR! $70 VDBV DQGH HIFAVH RE FHWBIQ FRP P RQARFN Z DUDQN VHAR H SILH
IQ6 HSWP EHU 7KH&RP SDQ H SHAW \KDWV FDVK SRUMRQDV R ' HAHP EHU
DBQJ Z M FDVK UDIVHG GXUQD WH [T XDUMUR! Z IQHQDE®! MR IXQG W
RSHUIDIZY SOQ LOR \WH |RXW TXDUMUR

$ ERXV\& DEDBMWD %R

&DEDBMWB %R 1 DVEDT &$%$ 1V D OW B H FEQFDCEIRMAKQREI\ FRP SDQ IRFXVHGRQ
GHYHBSIQ) DQG OXQKIQ) \WH ILWWFXUDAYH VB HAMG FHOMHUDSIHY GHVL QHG VSHALIED® [RU
SDWHQN Z W DXVRIP P XQH QVHDVHY 7KH &$ %6 E SOMRP HQFRP SDWVHV IR FRP SBP HQMY
VDWW IHV Z KIFK DIP R DGYDQRH \WH QVFRYHY DQG GHYHBSP HOWR HQIIGHHIHG 7 FHOWHUIDSIHY
Z W WH SRMQNDOR EHFRP H GHHS DQG GXUDE®! SHIKDSV FXUDIWH \WHDW HQW |RUD EURDG IDQIH
R DX\RIP P XQH QVHDVHY 7KH BDG&$5 7% &KIP HIF $ QM HQ5 HAHS\WRU7 FHDY IRU
$XRP P XQW WDMI\ 1V SURIMYIQ) \WH GHYHBSP HOAR UWVH FHOD %96 FROBIQQ) IX@®
KXPDQ&'  &$5 7 FHOIQVHWIE DIRQDONHDS\ 5 HVH FHAY FXWHO® EHQ) HYDODWG IQ WH
5(6(7E 5( WRIQ 6( O7RBUDGFH FEIFDACHYHESP HWBUWRIWDP VSDQQQ) P XUSG!
\WHUDSHXWE DDV IQFOGIQ) IKHXP DRBJ\  QHXURBJ\ DQG GHP DREJ\ & DEDBMD %R/
KHDGTXDUWMY DQG MEV DUH GFDWG 1Q 3 KIDGHSKID 3$ ) RUP RUH IQRUWP DIRQ SBDVH YIMW
777 FDEDBMBEIR FRP DQG FRQCHPVZ IW XV RQ/ IQNHGQ

) RZ DUG / RRNIQJ 6\WP HQW

7KLV SUHW IHBDVH FRQIIQY 3IRZ DG BRNQ) AP HON Rl & DEDBMB %R Z WIQWH P HDQQJ R
\KH 3 UYDWM 6 HRXUMIAY / W DIRQ5 HRP $ PR DV DP HQGHG IGFOAQ) Z WRXWIP MARQ
H SUMW RUIP STHG \ABAWP HQW UHIDUEQ) & DEDBMBIY EXVIGHW SOQV DQG REMPIYHV DV D Z KRBI
& DEDOWIAY DELOW \R UHDQ H W YIMRQ R OXQAKIQ) \WH ILWFXUDAYH \BLI HAMG FHOKHIDS\
GHVLI QHG VSHALLIED® |RUSDWHQN Z W DXVRP P XQH GVHDVHY' & DEDBMWEAY DELOW \R VXFFHMX®
FRP SGAM UHVHDUFRK DQG IXUKHUGHYHBSP HQWDQG FRP P HUFIDD DIRQ R W GLXJ FDQAGDWV IQ
PXUWHQARUIX\MUH IQAFDMIRQY IGFOGQ) \WH P 1Q) DQG UHVXAV Rl & DEDBMENY FERIFDONDY DQG W
DELOV \R FRQGXPWDQG FRP SBM FIQFDONDY H SHABMRQ \WDWFIIEDOUHVXOV Z LOVXSSRWWHVH
FHOV VDIHW DQG DRIYLW SURILG! BWP HQV UHI DLEQ) \WH WP IQ) R IQMDRNRQY Z W \WH) * $
IQFOAQ) UYIEZ R VDIHW IQRUP DURQIURP & DEDBMB RQIRQ) FAIFDONDY DQG AVFXWIRQY
ZIWWH) ' $ RQSRMQIDOMHI MADMRQDCSDWZ Dy V IRUUHVH FHOIGFGGEQ) WH WP 1) R



UH) IMADMRCDOGHMLI Q UHDWG \WHUMR & DEDBMBI DELONV \R GIYHDIH W HP HJIQ) FAIFDOEDY
DQG W HIIFHQABHYHESP HONADWI\ - & DEDOMBY EHIH \J’QDVW‘KD\/PI-DQ.QJIX@DGYDQ:I-G\MR
SRMQAID® WDQVIRIP DYH IQQRYDMRQY & DEDBMBAV H SHABMRQ DURXQG W
VXJ JHVAW WDWIHVH FHOFDQ UHIDE® GHIYHUDQ [P P XQH UAVHWRE®Z 1Q) D\A.Q](BiZI—LJKV\ED\/I-G
LQIXVIRQ Z 1M D VDI HW SUR B! \KDWDFDBAMY RASDWHONGHIYHY Z M RUSRMQIDD® Z MIRXW
SUHFRQAMRQIQY & DEDGWEAY DEION \R FDSIMI) H RQ DQG SRMQNDCEHGHIW UHVXE 1URP W
UAVHDURK. DQG WDQUOMRQDAQI KW WH FAIFDOAI QUEDQRH R \WH FEIFDOCDWD UHDG RAVWDW
XSFRP 1Q) VAIHQUIE P HHII V DQG WP 1QJ WHUHR! & DEDOMBY H SHABMRQY DURXQG \WH SRMQIDO
VXFFHW DQG \WHUDSHXUF EHQHIW R UHVH FHOWH & RP SDQ. I DGYDQRHP HQAR! VHSDUDW 3 KDVH
FOQIFDOMDY R UHVH FHOQ SDIHQN ZIW 6/ ( P\RVMY 66F JO * DQG39 DQG DGYDQRHP HQW
5(6(7 06 WDOIQFGGAQ) XSCDWV UHDWG \R BV HQUR® HOMDIHW GO HIIFHGR. R FEIFDO
WIDOGHWL Q DQG WP 1Q) R IQUIDOGDWY DQG GXUDELOW GDMB UHDG RXW RURWHLZ IVH & DEDOMBY SOQV
R QVAXWRQVZ W \WH) ' $ RQ UHI MIDMRQDCFRKRWGHVLI QV DQG WP Q) \WHUHR! & DEDBMBIY

SOQV \R DQQRXQFH DEAMRCDCFAIFDOED | RP \WH 5 ( 6( 7 WDO WIRKIKRW — IGFOAQ]
FRPSBAW3KDWH  CDW\REHSUHVHOMGIQ + IURP \WH5( 6( 7 66F 5(6( 7 6/( DQG
5(6(7 0* WD HYDODWY UHVH FHOY W SUHFRQAMRQIQ) & DEDBMWEAY H SHABMRQY \KDVWKH
DEAMRCDCFAIFDOCD URP \WH 5 ( 6( 7 WDY Z @QRP AVAXWIRQY Z W \WH) ' $ UHIDLEQ)

UH) IMADMRCDCFRKRWGHWL QV 1RUBHVH FHOQ YDURXV IQAFDMRQY & DEDBMB SDQV \R VXEP WD
% $ IRUBHVH FHOQP \ RUW 1Q DQG REMIQ UHIXOWRY DSSIRYDAURP \KH) ' $ DQG RWHU
UHIXOWRY DXWRUMAY & DEDBMB SDQV \R P SBP HONDXVRP DIMG P DQXIDRMUQ) R UHVH FHOY W
& HIDUHVITE HOB KXWB IQFOAQ) WP 1Q) R IQUDAFERIFDCH, SHUHGQFH DQG GXUDEIMY GDWY DQG W

H SHABMRQ WDWWADQ HQDE®! VFDOEIDV \R WHDVWKRXVDQGY RN SDWHQN SHU\ HDUZ WK P 1P DO
FDSABAQYHWA HOWDQG & DEDBMBY XVH Rl FDSMIOH SHQVH DQG RXHUICDQRIDOHVX @V 1Q WH
IXUMUH DQG IW DEIOV R IXQG RSHUIDMRQY QR \KH | RXUIK TXDUMUR

$Q IRZ DG GRNQI WP HQN LQ WKLY SUHW UHBDVH DUH EDVHG RQ P DD HP HOW FXUWHQW

H SHABMRQY DQG EHIHV R [XUMUH HYHQIW DQG DUH VXEMIPR D QXP EHUR! UMNY DQG XGRHUIBIQMY
\KDWARX@ FDXVH DRXDCUHVX@V \R GLLIHUP DWUD® DQG DGYHWHO IURP \WRVH VHWRUK IQ RU

IP SIHG B\ VXFK IRZ DG GRNQI WP HON 7 KHVH UMNY DQG XQRHUBIQMAY IQFGGH EXVDUH QRW
@ WWG\R UM\ UHDWG \R U XOWRY 11EJV DQG SRMQIDCFGDIDGAH \WH UMN\WDWAIQV R EIRBIIE
DRMW RUSHWIMMQFH P D' QRAQRP BQ WP UHVXOV & DEDBMBY DELDV \R GHP ROMDM
VXIFHQAHYIGHQRH R VDIHW HIIEDR DQG \RBUDELDW 1Q W SUHFEIFDOAXGHY DQG FEFDONDY R
UHVH FHOWH UMN WDVWKH UHVXEY REVHYHG Z M \WWH VP LOWD GHVLI GHG FROMKPWHP SR HG IQ
DFDGHP [E SXEGFDURQY IQFOAQ) GXH \R \WH GRVIQ) UHJIP HQ DUH QRWQAFDUYH R \KH UHVX@V Z H
VHHN\R DFKIHYH Z W UvH FHO UMNY \KDWBHVXQV IURP RQH SURJUDP P D QRDQUDWM \R UHVXQV IRU
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