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( [ CPAQDP HR 5 HIMADQADVE SHAL LHGLQ, W& KDUMJ

' HDZ DWH
6VMRU2 WHJ- XUNAPARQ &RP P IRQ ,56(PS®RHJ
R, FRBRIDIRD ) LBH1 XP EHJ , GONLFDARDL R
$ UK 6WHV
BXIWM
3KIMEHSKID 3HYOK DD
$ GAHVR 3UCQHASDY [ HRAWWYH2 | ILIFH =IS&RH
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) RP HJ1 DP HRU) RIP HJ$ GALHW U & KDQIHG 6LCRH/ DWAB HBRUV

&KHNWHDSSURSUDMER] EHBZ UL WH) RP . 1L0Q) LVIQMIGHG\RMP XGEGHRAM \DIW\ WHILOQ) REQIDIRQR WHUHI MADQAQEHUDQ R WH
IRTRZ LQ) SURNMRY/
& UMKQFRP P XQFDIRY/SXUKCQARS XB  XQEHMWHBHRXUMWS FW &) 5
¢  6RIAWY PDMIDOSXYMOQMRSX®! D XQHMH([FOQHSFW &) 5 D
&  3UHFRP P HFP HQNVRP P XQFDIRY/SAKAMRS XM G E XQEHMH( [ADQIHSFW &) 5 G E
& BUHFRP P HFH HQNVRP P XQFDIRQVSXUMXOQARS XB H F XQEHMH( [ KDQHSFW &) 5 H F
6 HRXUMHY UH IMMHG SXOXDQWR6HWRY  E R WHS FW

7WDAQ) 1P HR HFK H FKDQIH
7MBIR HFK FDW 6\ P EROV RQZ KIFK UHIIMMIHG
&RP P RQ6WHN SDUYDDH SHMDH &% v 7KH1 DT * GEDBHPRNY DINHV
,QAAMB A<HAN P DUN Z KHKHWH UH MABOAY BQHP HILQ) JURZ W FRP SO DVGH LQHGLOQ5 XB1 R \WH6HXAUMHS PAR T R KV
AOBWMJ RBEX® E R WHEHXUMAY( [ AOQIHS PR T E R \KVAKDBMJ

(PHILQ JUZWARP S &

| DOHP HJLQ) JURZ\KFRP S0 LQAFDME\ AKHAN P CUN L \RHUHI ADQDY HBRMS CRAR XVHWKHH \WIG-G IR SHIRG | RUFRP SOLQ) Z WD)
QZ RIS LCDQROCOAARXQIY) \WEQELB/SIRYIGHG SXMXOQAMR6HAMRD D R \KH( [ FKOQIHS Ave




WP ( QM LQRDO DMIDO HILQWYHS JUHP HOW

200D SOEDBWDYR ,(F WHEERP SIQ~ HMIHGLQR DQXQGEHZ MG DIUHP HMKH? 8 QGHZ UMY $ JUHP HOV ZLK7' 6HRXUMY
86% //& * XIIHKHP 6HXUMKY / / & DOG&DQAU) MIHDG &R FRIDAMHD WH?8 QGHZ UMY UHIIY \R DOXQEHZ UMRQU-ILMMBG QLW
RIHIQY \WH2 IIHIQY R KDWY \WHE6KDW R WHERP SDQ VARP P RQWERAN SDUYDOHSHMDUH WH2 &RP P ROG\RAN

7 KHEKDUWYDHEHQ) \RGDADSUFHR SHAKOH 7 KHSXUKDHSUFH\WR EHSOGE! \WHS QEHZ UMAYARWHERP SDQ Z LOEH SHUBKDH
WBUAHQIMY DAVFRXQAR\WHS QEHZ UMAYR 7KH2 11 HIQ VH SHRMGWR FRHRQO D

7KH&RP SIQ HAP DAVAKDARHGHABURAH-B/I URP \WWH2 |1 HIQ) Z L@EHDSSA LP DM P LOIRQ DNMIGHSANY XQEHZ UM GVARXQIVDDG
FRP P IWRQYDQGHWP DMGR I HIQ) H SHHY/SD CEGIE, \WH&RP S

7 KHBKDWYZ HHLWKHS SXUXCQMR DWKHD U MADIRQWEAP HOARD) RP 6 ) LBIL R DVLP HIG-GE. WDNRHIBQ3RWA( |1 HAMH
$PHIPHOMR W)RP 6 1R DOGWDNAHIBQ3RW( [ THAWHS PHOBP HOMR WR)RP 6 1R DVILBGZ WK \KH
8 6 6HRXUMHVDOG( [ AKDQIH&RP P IWRD 26( & RO DK DOGGHFOUHGHI HAYHRQO DK $ SIRS-RMV\KSSBP HEDMS
oD LD \RWH2 |1 HIQ) KDVEHDILBGZ LMK \RHE( &

7KHS QEHZ UMY $ JUHP HIVRQELQ/PXRP DY WBAHQBIRYY Z DUDQMNY FRYHIQN LQG-P QI IFDIRQREQIDIRY/R \WH&RP SO DOGWH

8 QEHZ MY LFOQQ) | RUCTE QN XQEHAKHE HXUMEYS PR DVCP HGHS DOGRNHUREQIDARQ/R \WHSDUMWY 7 KHUBAHQBIRYY Z DUDQNY
DOGFRYHIQVFRQEIGHGLQWHS QEHZ UMY $ JUHP HIWZ HIHP DEHRQD |RUSKBRHVR \KAK DIUHP HOADQGDYR \GHALLLF GO Z HIHVRBD |RAKH
EHHIWR \WHSDUMHAR \KAK DI UHP HOADQGP D EHVKEMAMR QP MR DI BHGXSROE, \WHFRQAEANMY SO 7 KHIRMIRQ) [VRQD DEUH
GHAUSIWROR WH\MP VR WHS QEHZ UM $ JUHP HWGRAYCRASXUBRYWR EHDFRP SOUMWEAP HOAR \WH UL KWDQG REQI DARQY/R WH ST/ XQEHAH
8 QEHZ UMY $ JUHP HOADG WHWDQLRANRQY FRQAP SOMGWHIE,  DOGLY TXOM LHGLQUWHIMMN B\ UH HIHIFHVRWKHS QGHZ UMY $ JUHP HAZ KIFK LY
IBGDV( [ KEEW \RWMVEXWHYS FHERWRD) RP . DOGWVIGFRSRDMGKHHOB W HHFH

$ FRS. R \WHOIDCRIQROR * RREZ LQ3URRMY / 3 U \R\KHIMXOFHDGVOBIR \WHGKOUALOWH2 |1HIQ) LVILGGDV( [ KIEW  RWLVEXUWHN
SHRWQ)RP . DOGLVILGGEZ MUHHHFHWR DOGLVKHIE LFRERDMGE UH HHIFHIOR WHS HI MADNRQG\BAP HOV

WP 5 HXAVR 2 SHDWRQVDQG) LQDGADOE RQAMRY

$VR 0 DK WH&RP SI) KDGOSSIR LP DMD P LORQLQFDK DQGFDK HIXYDBQW 7 KLYSUHIP LY |1 L((DROOQ RP DIRQLV\KEMAAR
FRP SBURQ DGV WHUASRQUELONV R P DQIHP HWIQG KDY EHHR SUHSDUHGLQ I RRG | M RQDFRQUMMEDMY Z W SURUSHIRGY + RZ HYHJWH

&RP S KDVCRAS-SRUMG W1 LCDGALDOUAKEVI RAWHWUHHP RQMVHIEHG0 DK DG W IRNOOUAXOVARXGS EHP DMIDD Gl HIONURP WY
SUHIP LY 1LQICADO.Q R DIRD

7KHIQRP DNRQIOWY, WP \KDDCRAEHGHP HG? 110G IRUSKBRAVR 6HRIRD R \WHGHRXUMY( [ RKOQIHS PR DVLP HIGG \KH

3( [ FKOQIHS AW (RAKDOVEHGHP HELGFRSRIDMGE. UH HHIFHIQDD 11000 XQGHMHEHEXUMEYS PAR DVEP HIGG RUKH( [ FKDQIHS FW
H A-BADAKDGEHH SUWO VAWRW . \GHALLF U HIHFHLQVXFK DI LAY

WP 2 \WHJ( YOV

7KHI XM WR \WHSUAY BBDHDIRXGAQ) \WHSUAQ) R \WHXQEHZ UMKDR 1HIQ) RQO D \VDMFKHGDY/( [ AW KHHRDGLY
LCFRERDAMGKHHOBE U HHFH

7KH&RP SIQ XU LOMBARXVHWHQHABRHEYI URP \MVR | HIQ) \RIHKHUZ W IWH (M) FDWK DQGFDK HNXLYDBRN SUP DU \RIXQGWH

H SOQE-HGRIQAIOGHYHESP HYAR UAH FHOLQP XAMSMBILQAFDIRDYZ LW DQG RUZ IMRVBIHFRIBWRAQ) LFOAQ) WHRIRQ) P\ RUMY U MIDNRED
WG DOGLQUWINROR DEAURDCERMMIED U MDMROXMAH/ DGR | XUKHUDGYDGRHIWP DX CRMUQ) FOSCE MM LQSUHSUDINRQI RUFRP P HADD
WA



R UAH FHDLQDEAWROWR Z RINGY FOSMICDGGJHHDOFRUISR DM SXUERHY YDHEXSRQWHERP ST VAXUHNRSHIDIY SO \WH&RP SDQ. EHIHYHAKDY
WHQBURHHEYIURP WVR I HIQ \RIHKHUZ WK IWH MY FDK DQGFDK HIXYDBQN Z [HIEBIVWR I XQGIWRSHDMY H SHQAYOQGFCSMD
H SHIEWUHUTXLP HWIQRP 1G

200D WHERP SO SRUMG\RWH? , QrHMRLY 0 HAD VFRIROR WHERP SO0 1vZ HEAMDAZ Z Z FDEDGINELR FRP DQXSCDAGFRLSR DM
SUAHQBIRD \WH? &R SRIDM3UVHIBIIRG  $ RS R \WH&RUSRDM3UAHQBNROLY DMFKHGKHMRDV( [ KEW — DQGLVIGFRISRDMGKHHOQR
UHHHIH

) RZDUG/ RRNQ) 6\VBAMP HONV

7KLY5 HSRWRQEIQYI RZ DG GRNGQ) WBRP HOVZ MAQWHP HIQQ) R \RH3UWYDMBHRAXUMAY/ MIDIRQS5 HRP $ PR DVLP HIGG 7KHH

WEAP HOVP D EHIGQNVIHGE. ZROGAKKDAEP D * 2P LIKW 3Z 1@ 2FRX@G *ZRXG 3\KRXG 2SDY’ 2 DQMASDM 2lOMBG” *EHINH *H SHW
SHUP DM 2VHHN" 2 SUHEFW 3 XU 2 SURVMAY 2 SRMNDO 2 ARQIOXH” 2 \VBLJHV DG MP LOUZ RB/RUH SHMRY/ RAKHQHDIWHWHIR  DIHIQMGHG
WRIGQ |RZ DG GRAQ) WP HIV DIRRXIK QRADTFRQEQLGHM LQ) ZRB/ $ Q. \WIM HOVLOWY/S HERWWKDATUHCRAKEIAP HQVR KIWRUFDO DRV
PD EHGHP HE\REHIRZ DG GRN.G) WEMP HON 7 KHHI RZ DG GRN.G) WIRP HOVLGFOCH Z WKRXVIP MIANRY \WH&RP SO VDM DOGEMCHN
SO/ H SUHWRULP STHE WM HV U DUAQ) WHDQNASDAMG GHABIRHHEYI URP \KH2 |1 HIQ) DOGWHOQMASDAGXHR SURFHHBY/IBRP WH2 ITHIQ $Q
IRZ DG GRNQ) WEAP HIVIQWKL/5 HERWHEDHE RQP DD HP HAY XM SHABMRQY DQG EHIH VDQG DUHVKEMAMR DQ® BHUR UMWDQG
XPHIQNANKDADHGL | LEXOWR SUHERN) CRRWAKRDWFRXTS FOVHCRXDOLAXOVVR AL L HUGFOGH EXAWILHGRAIP LWWGWR UMY DG XQRHMUQNA HIDAG\R
XPHIBQNA LCKHHNOQWHGHYHESP HOWR SURSAEWDEGDMY LFOXAQ) WHFRIBAENR UAHDUAK CRYMEY DG \WHFRGANR  FOQFDOMDY
XPHIQNY DARKHD/DOE QN DQG\WP LQ) R BAXOVDGADDI URP FOQFDOMDY Z KHKHJUAXOVI URP SURUSUHRIQFIDOXMAH/ SUHIP LD RUQMIP
DI RP HOCHWEHFOQFOOMOYZ LOFHSHIARNHR WHUAXOVR \KEVHNXHBUHFOQFDONMEHY DQG FOQFDOMDY WHIXDRY GYHESP HONIQWH
8 QAMG 6\BMY/DOG | RLIQFRXQUHY Z KHAHMHE&RP SO0 W FDK UARXUAHY Z LEIEH\X | LALHQR | XQG LW RVHHIE®I DG XQ RAH-TEGIRSHDIY

H SHQHVDQGFOBMICH SHIBWUHUANXLHP HON DvZ HID/WH UMY DG XGRHMEIQNAV L GO HGLOWHERP SDQ VILAQIVZ W WHE( & LFOQQ) W
$QDOBHRYRY) RP . |RUWH\ HOUHGG' HHP BHU DOGOD VEHNHOWOQVWKHERP SDQ P INHVZ MK\RHG( & , QOEAWRYD D))

IRZ DG GRNQ) WP HIVUHSUAHAHE RP SO0 IV YLHZ VRQD DVR WHAMR \KLY/5 HERWIOGE\KRXG QRAEHUHIHE XSRQDY UHSUAHQIN IWYLHE VDY
R D) VEVHDXHMEDM 7KH&RP SDQ H STAVP G\FDIP VD) REQIDIRQWXSEDMOD |RZ DG GRNG) WA HOV 1 R UHBUAHDBMRQY/RUZ DUDQNY

H SUAMHGRULP STHG DUHP DEHIERXVARHIFRXUR. R D0 \XFK | RZ 06 GRN.GQ) WP HOV

WP ) LQDCRDO6 VIR HQWDQG ( [ KIEIW
G ([KIEEW
SQHZUWWI $IHPHOMDMS0 D BHFHD&OFIPWIUWR (F D067 6HXUMWY 86% _/ / & * XIJHXHP 6HEXUMW/ / / & DG
&OR) \WIHDG &R DVWHBHHUBHYR \WHVHYH DOXQEH Y UMA Y (PP HOWHHOQ
290ROR * RRFZIQ3WAMY / 3
S&ROHIR * RRFZ IQ3WRRAMY / 3 IGFOGGIQ([KIHW
SUAWS5 HBDHGEMS0 D
&OEDBPINI%UR . (F &RSRDM3UAVHIBINRD M0 D I LOGKHIY [\
&RYHIBDIH, QMIANH' DY) LB HP BHEGHGZ MQWH, QIXH; %6/ ' ReXP HQW

6FKH®VDGH KIEWKDYHEHHQRP WG SXUWXOQWR, \MP D RS5HXDMNR6. $ RS R DD RPLWWGVKHX®IDQGRUH KIBW LOEH
I XUDKHGRWWHG (| & XSRQUHTXHW
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SXUXOQAR WHUATXLLAP HOVR WHG HRXUMY( [ FOQIHS AAR WHU MADQADY GO FDXVHG\MLY B ERWWR EHV GHGRQIWEHKDD B \WH
XQEHILI GHEKHIKQR GO DAKRU] H3
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7' 6(&85,7,(6 86% // &
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$ V5 HBUWHRBYH/R \WWHVHAYH.DOS QGHZ UMY/

FR7' 6HXWW 86% // &

9 DQCHE DS YHIXH
1H <RI 1<

FR* XJIJHIXHP 6HXUMW / / &
0 DAV YHOH WEKEBRU
1HZ <RN 1<

FR&DQA) LMHDG &R
(DWW W BWHW W KERU
1H <RI 1<

' HOUGLLY

,1752' 88725< &IEDBWIUR ,(F D' HIZ DHFRERDIRD WH&RP SDQ " SURSRAR\HID SXOXOQMRWHWLP VR \KLYS$ JUHP HOMR\KH\AYHID
XQEHZ UMMY/ (TP HELQBFKH®IS KHIR \WH8 QGHZ UMY RUHFK Q38 QGHZWM)  DQDIJWIDMR \KOWW/R FRP P RQVRFN
SOUYDOHSHMKDH \WH&RP PROG\VRAN R WHERP SO WH?) P 6\RAN 7' 6HPXUMKY 86$ // & 37" &RZHY  * XJIJHKHP
GHRXUMKY / / & 3* XJJHIKHP 6HXUMYY DOG&OORU) MMHIG &R *&0OM) DUHIRMY D/U-SUAMHIBIYHY/R \WHVAYHIICS QGHZ UMY OQGLO
\IXFK FOBCAMNY DUHKHUHCQD WUUH HUHGAR D/ARHS 5 HSURHOBYHY

5(35(6(17$7,216$1' : $55$17,(6

L 7KH&RP S UHBUAVHRWV DG Z DUBQVR WHVHYHIDEB QGHZ UMAY DVR WHAMKHIR DGDVR HK &®MQ) ' DM DVGHICHGEHBZ
DGR WHHYZ W \WKHVHYHIDCB QAHZ UMAY \KDN

D $ UIMDIRQWEAP HFOVRQ) RP 6 $65 1R DVLP HIGGE WDAWAHIBQ3RW
(IHAWHSPHIPHQMR W)RP 6 1R DOGWDAAHIEEQ3RWA( | HAMH
$PHEPHOMR W)RP 6 1R WH



3, QUDCE HIMADNRQ B\BMP HQV  Z KIFK Z DVGHFOHGH | HAWHRQO DK 7KH&RP SO
P HMWHUANXLP HOVIRUDXVHR ) RIP 6 XQEHAKHB HRXUMAYS PADQG\KH UXGY DG B XONRY/
R WHERP P IMRQWHB QG- WH? 5 XOVDQGS5 HIXOMRYY 7 KH, QUMIICS H DR G\BMP HQV
DOGOQ SRWAH | HAMHIP HXEP HOMWHAR HIFK LOWHIRP KHHR RIHGHIVHIG\R\ RX OQG

H FOQAQ) H KIEWWHHR \R\ RX | RUHIFK R \WHRKHUS QEHZ UMY KDYHEHHDGHFOUWGH | HARYH
B WH&RP P MRQLOVKAK | RP DQGP HHAKHUANXLP HOVR \WHEHRXUMEYS FADQG\KHS XV
DOG5 HIXDIRYY 7 KHSURSRHGR I HIQ) R WH) WP 6\BFNP D EHP DEHSXUXOQAR* HHID
JQMANRD, % R)RP 6 2 \WHAKDD L \KH, QUICH HIMADARQBVBAP HO L. DU-ILMADIRQ
WTAP HOML DO LGRBDIQ) WHM] HR WHR I HIQ) | LOGSXIMIQARS X®T  E XQEHMH
SHRXUMIVS PADQG\RHS XBVOG5 HIXDIRY D5 XB  E 5HIMDNRQG\BAP HQV LU OQ)
3UHIP LCDY 3WRSHRMY DVGHIQGEHBZ LY WH3URSHRMY D/GHIGHGEHBZ  FRQM SDMGE
WV$ JUHP HOMR EHILOGSXUMIOARS XB  E R \WH5 XBVDOG5 HIXDURQY QIR EIFHZ WK
6HAMRY L D KHIR DG Y DQ ,WxHU) WH: UMY 3LRSHAMY DVCHIQHGEHBZ  CRRMHU
GRAP HYZ W BASHAARWHR | HURADBIR WH) LUP 6VRAN KDVKHAR RIHEHHDI LG Z W \KH
&RP P IWRY 1 RWRS REHAXSHIAQ WHH I HAWHHWR WH, QUNICE HIWRDARQ6\BAP HIAMIQ
SRWAH I HAYHIP HOP HOARHHRROKHS X1 E 5 HIMADMRQG\IAP HOMI 0 KDVEHHD
IMXHE DG QR SRAHHAQ) | RARDASXUSRHRUSXUMCQARGHAURD $ R \WHEHRXUMKY/S ADYEHD
LQUDKGRANUDMIGE \WH&RP P WRQ DQ SUHIP LY SIRSHRMVIGFOGHGLOWH, QUDD

5 HIMADARQB\BIAP HWRUI LG Z W \WHE&RP P MWMRQSUKOQMRS XB! R WHS5 XOVOG

5 HIXOMWRQ/LYV KHHCDMUFDEBGD? 3 UHIP LQDY 3LRSHAMY 7 KH, QUDCH HILADIRQB\BAP HOV
(FOAQ) DUH KEWWHHR DOGLGFOAQ) WHLQ RP DIRQFRQEIGHSLOWH3IRGHRMYI LOG Z WK
WHERP P IMRQSUMXIQMRS XBT  E R WH5 XGVOQGE5 HIXOWRY/DUGGHP HGE! YILWHR
SXBI %XQEHAHEHRXUMA/S FAR EHSDWR \KH, QUICH HI MADIRQG\BAP HADAKHUP HLW
EHCP HH | HARYH DUHKHHD\MUFRTBRAIYHD FOEBGWH? 5 HI MDNRQG\BAP HY |, | \WH&RP ST
KDVILBGD5X®  E 5 HIMUDNRQG\TMAP HQMKHODQ U HIHFHKHHOWRWHMP 35 HILMADNR
BB HOM\KDOEHGHP HO\RLGFOGHWK 5 X®1  E 5 HIADARQBVUMP HOA7 KHEDH
SIRGHRMVIGFOGHGELQHK R WH, QUNICE HI MRDNRQG\IAP HADAKHWP HR HI HRRYHHY
WHIR  D/AKSSOP HQMGE! \WHI LGDOSURSHRAMYAKSSBP HIVHDY \R\WHR | HUDQG\OBIR \KH

) LLP 6\RFN LQWHIRP |LBGSXUXOQMR DQGZ MMOWHWP HIP IWGHAUEGIO5 XB  E XQaHU
WH5 XGV OG5 HIXDIRY LVKHHQ WUFDIBG\KHE 3 LRS-

$Q U HHFHKHHOWRWHS HIMADIROGVBMP HWBUHIP LD 3URSHRAMYRUH3URSHAMVAKDTEHGH-P HEWR UH HAR DG LFOGHWH
GROP HOVLGFRERDMGE. W HHFHWHHO $ Q UHHHIFHVRDQ TP HIGP HOARUAKSSBP HOMRDQ 3UHIP LDV 3URGHRMVRWH
3URGHRMV\KDD



EHGHP HG\R U HAR DQGLGFOGHD) GRAXP HOWI LBGDNVMAHADMR \KAK 3UHIP LY 3URSHRMY RUMH3URVSHRMY XQEHWHG HRXUMEY
([ KOQJHS VR DVLP HG-G \WH? ( [ FKDQIH$ AV  DQGLOFRRERDAGE. U HIHFHLOWXAK 3UHIP LD 3URGHRMYRUBLRSHRAMY D/
WHFDHP D EH$Q UHHHFHWR L \WHS HILMADIRQ6\BMP HYNKDTIEHGHHP HE\R UH HAR DOGLGFOGHWHDQDDO-SRVR WHDWY

FRP SBIMGI VDD HIUR WHERPSIQ RQ)RP . ILBGXQEHUBHARRY D RU - G R WH( [ FKDQIHS FSURWVR\WHADMKHIR DG
L \WHH [ HAYHEDMR \XFK 5 H MDNRQ G\BP HOWKDTEHGHHP HEWR UH HMR DG LGFOGHWH DMK 5 HI DR 6VBRP HONEHTP H
HIHAYHDOG | OMWHEMMK) RP . ZDARIGG $Q UHHHFHWRDQ P HIEP HOAR\KHS HI MADARQ GBI HONKDDEH

GHP HE\R UH HAR DQGLGFOGHDI) DOQOOFERYR \WHERP S |LGGSXMOQARGHARY D RU G R \KH( [ FKDQIHS PADWMKH
MR \MV$ JUHP HOAKDAY LGFRERDAGE. U1 HIHFHLOWHS H MDNRQG\BIAP HO

E * HHIO DMWFRKH3ADIH $ VR \WHS$ SSTFCEGI7 1P H DVGHIQHSEHBRZ  DOGDVR \KH
&BQ ' DM D/CHIQGEHRZ  DAKRHFDAHP D BH GHWMHU L \WH* HGHIDCB \H) WH:  UMEY
3REGAM/H/ D/GHIGHEEHBRZ  MKHEDARUSUR AR WHS SSTIFCEGI7LP H \WH3URQ) 3URSHRAMY
DVGHIGHSEHBZ  DOGWHLQ RUP DIRQLGFOGHEROEFKHX®1& KHMR DOFRMGHHG\RIHAH
FRIDAYHD WH3* HOHDO DWFRKH3DADIH L D) LQBYIGDO 1P WGS VH) UH: UMD
3REANY D/GHIGGEHBRZ UL \WHERDI LCHHBRMRQF (RIBKRZ  DVGHIQHGIQ5 X K

R WH5 XOVDQGE5 HIXORY QRULY 0 LQAVIGAD UMKD7HAMY WH: DMY&RP P XQFDNR)
Z KHOFRQUGHHG\RIHKHUZ W WH* HHIDO WRRKXUH3OANDIH LGFOGHG RUZ LaIGROGHD)
XQUKHWEMP HAR DP DMUD0 CRARURP WG RUZ LOIRP VYR \WEMDP DAMUDO CRAGHHADY LORGHJ
VR P DNHWWHWEAP HOMKHIHO LOWH@QIKWR \WHALURXP WBGRHY XQEHUZ KIFK WH. Z HIHP DEH QRW
PMBOEQ) SIRVIGHS KRZ HYHJWWDAKH&RP ST P DNHYCR U-SUAVHQIBNRQYRUZ DUDQNA/DAR
LQRP DIRQFRQEICHGLQRURP WG URP WHBUWAQ) 3URSHRMYRUDD , WXH) UH: UMY
3REANY D/GHIGGEHRZ  LQUAIDGRHXSRY DOGLOFRQRP W Z MK Z UMKDLQRP DIRQ
IXUQKHE\R\WHERP SO WWURXIK WWHS HBUAHQEAYHY/E. RURQEFKDD R Q) 8 QGHZ UMW
\SHAILFDD | RUGFOMRQWHHO Z KIFK LG RUP DNRQ\RH SO KHIAR DI BHLY AP MGV \KH

8 QEHZ WMWYV, QRP DIRQ DVAHIGGIQEHRAIRY  $ VXWGBIQWVSIIWEK E DQGHMHZ KHH
OV JUHP HW

S$SSUTEBI7IPH PHIYY  $ 0 1H <RINWP H RQWHGEMR WS JUHP HONRNKAK RKHMP HDVDIHG\R B, WHARP SOQ DQGWH
5 HEUAHQEARYHY

3% HOHDOB \H) UHH: UM 3LRSHRMY P HIQVDQ ,WKHU) UH: UMY 3URSHRMKDAN LGHDIVLHG RQB FKHXBIY6 \RWMLVS JUHP HOW

3 WKH) UH: UM 3LRSHRXY P HDQVOQ 2 WKHUIHZ UMY SIRSHAXY D/GHIGHEIQS XB!T R \KHS XBVDOG5 HIXDIRQY/UADNY \RWH
) LLP 6\RFNIQWHIRP | LBGRUBTXUHGR EHILBG Z W\KH&RP P MIRQRU LI QRABTXUUHGR EHILGG [QWHIRP HBIGHSLOWHERP S VR B/
SXUOQMRSXB!  J R \KH5 XBVDOG5 HIXDIRY/

3/ [P WGS VH) UHH: UMQJ 3LRGHRMAY P HDQVOQ , WKHL) UH: UMY 3URVGHRMVRDAYCRAD* HIHIDEB \H) WH:  UMZY 3URSHRMY



33UFAQI 3LRGHAMY P HIQ/ARH3UHIP LDV 3URGHRMYUHILY \RWKH) P 6\RAN WDV LQFOGHELOWHS HILDNRQBVBAP HOAP P HADAMD SURU
VR WHS SSIFCEGH7LP H LFOAQ) D) GROXP HOQMFRISRDAGE! UH HHIFHWWHIHO

3 UMW 7HXMY) \WWH: DMY&RP P XQFDARY P HIQV/OQ 7HAMY \WH: DMY&RP P XQFDIRY D/CHIGHSEHBZ  \WDAWDZ UMKDFRP P XQFDIRQ
ZOMOWHP HIQQI R 5XB1 R \KH5 XGVOUGE5 HIXTMRY

F_1R6WS2 EHY 1 RO DMIDDD IMABM HW 1 RREHUISHHIMY RAXSHIEQ) WHXHR Q)
3UHIP LCDY 3URSHRMY DQ , WKH) UH:  UMZY 3URSHRMYRAH3URSHRAMYUHDMAY \R\KH
SIRSRHGRIHIQ) R WH) P 6\RAN KDVEHHRIMKHGE, \WH&RP P MWIRQ DOGCQRSURAHHAQ) |RU
WD/BXUBRHRUSXUMOQARGHAIRD $ R \WHEHRXUMIY/S PADYEHHDLOXMBARG RAMUIDMIGE \KH
&RP P IWRY DQGHIFK 3UHIP LY 3URSHRMY DAKHWP HR 1100 WHIR FRQRP H3LQOD
P DALDOUAS-PMR\WHUATXLUP HOIVR \RHBHRXUMIEVS PADQG\RHS XBV OG5 HIXDMRY DUGAG
CRVRQEIQ DO XQUKHWERP HNR DP DAMUDT CRARURP (VR \WUAM D P DAUID0 CRABTTXLUUHGVR EH
WEAG\WHHOQRUGHHADY \R P DNHWHWEAMP HOMKHIHO LOWH@IKWR WHFLUPXP \WIGFHVXQG-U
ZKEKWH Z HHP DEH QRWP MBDAQ) SUIRNGHS KRZ HYHU WDARHERP SO P INVCR
UBUAHQBINRDY/RUZ DUDQM/ DR LQ RUP DIRQFRQEIGHGLQRURP WG URP D 3UHIP LD
3UREHANY [QUAIDIFHXSRY DOGLQARIRP W Z W Z UMKDLG RUP DRI XUMKHGRWH
&RP S \WURXIK \KH5 HBUAHQBMYH/E, RURQEHKDD R DY 8 QEHZ UMMNSHALLFDED | RAGFOMRQ
WHHQ Z KIFK LQ RUP DARQWKH SOV KHHR DIBHLY TP IAGRWHS QEHZ UMMV, G RIP DIRQ

G _5 HIMAIDARD 6B HOWIOG3URSHRAMY & ROMDN $ VIKHUASHRRYHWP HY \WWH5 HILWADIRQ
GVBMP HOADQG DY TP HYGP HQMWHIHR EHFCP HRUEHFARP HH | HARWHDVAR \WHS QEHZ UMY DQG DV
HFK &BMQ) ' DM WH5 HIMIDNRQG\BIAP HWIGEDQ) TP HIGP HOMWHHR FRQ RP HEO0GZ L@
FRIRP LQDTP DMIDOASHRVMRWHUANXLP HOVR WHGE HRXUMEVS FADQGWHS XV

5 HIXOWRQ/DUG AGRAINE Z LORWRQEIQDD  XQUKHWERP HWR DP DALIDD CRARURP VAR \WTM
DQ P DMUDO CRABTXUHGAR EHWEBMGWHHQRUGHHADY VR P DNHWHMWEAP HOMWHHOGRW
PMBOGAQ) DOGWH3URSHRMYDQGD) [P HIBP HQVRXSSBP HOMKHIR DARHWP H\KH
3UREHRAMVRUDQ) [P HYZP HYWRNKSSBP HIMHMR Z D/IWKHG QG DV &BMQ) ' DM

FRIRP H300GZ LAFRQRP 1QDTP DAUDOIASHAMR\KRHBNXUP HOVR \RHEHXUMIVS PADQG
WH5 XBV OG5 HIXOIRQY QG GG QRAIG Z LORWFRQEIQ DO XQUKHWEAP HYAR DP DMUD0 CAARU
RP VR WD P DAMUIDO CRACHHADY LOREHAR P DNHWHWEAP HOVWHHO [Q@IKWR \KH
ALURXP WIRH/XQEHUZ KIFK \WH  Z HIHP D8H QRAP MBDBEQ) SIRVIGHG KRZ HYHJ WDAKHI RIRQY
UBUAHQEINRDY DG Z DUDQMY QWY SDIIUEK. G \KDRAZESD \R LG RIP DARQFRQEICGHSLORU
RP WG URP \KHS HILVADIRQ6\BAP HARMH3URSHRMY RUDQ. TP HIGP HWRU



XSSP HQARHHR LQUAIDIAHXSRY DOGLOFRQIRP W Z WK Z UMKDLG RUP DIRQI XUMNKHE\R \WH
&RP S \MURXIK \KH5 HBUAHQBMYH/E, RURQEHKDD R DY 8 QEHZ UMMNSHALLFDED | RAGFOMRQ
WHHQ Z KIFK LQ RUP DARQWKH SOV KHHR DIBHLY TP IAGRWHS QEHZ UMMV, G RUP DIRQ

H_WXH) BH: UMEY 3URSHRMY ( DFK, WxHU) UH: UMY 3URSHRAXY DVR LWIMKHEDMDQGDNV
DIVEHDXHIMP HAKURXIK WHFRP SBURQR \KHSXEQF R | HJDQG\DBIR \WHE HRXUMEYRUXQID
D0 HOUMHGDMWDARHE RP SO GRIVLHG RUCRINVLH/WHS HSUAHQBAYHY DV GHAUEHSLO

HARD , | AGQRAVGRYQRNINEZ LORMFOCHID LQRP DIRQWDNRY CAMS FRQCAVRU
Z LQFRQ QRWZ LK \RHLQ RIP DIRQFRQEIGHG LOWKHS HIMADARQB\BMP HOABURQ) 3URSHRAMVRU
WH3WRSHRXY [FOGQ) D) GRAXP HOMFRERDAGE. U HHFHWHIHODQGDD SIRSHAMY
\KXSSBP HYEHP H3\R EHDSOWWH R WDWDYRABHHD\XSHYHEHG RUP RALHG RUGFOGHGRU
Z RXTLGFOGHDQXQUKHWEMAP HAR DP DMUDO CRARURP WG RUZ RX@ RP VMR WIMDP DMUDD

| CRABITXLUHGAR EHWBMG\WHHQRUGHRHAOY LQREGHAR P CNHWHWEA HOMMHHOQ LOWHQIKW
R WHALRXP WIFHYXQE-UZ KIFK WH Z HHP DCH GRWP MODAQ) SIRVIGHG KRZ HYHJ \WDAKH
IRIMRQ) BBUAHDBMRYY/ DG Z DUDQNY QWY SDIWEK. H \KDIGRAZSSD \RLQRP DIRQ
FRQEGHLORURP WG URP \WWHS HILVADIRQB\BIAP HMWRARH3URSHRAMY RUDQ TP HYP HOWRU
XSSP HQARHHR LQUAIDIAHXSRY DOGLOFRQRP W Z WK Z UMKDLQ RUP DIRQI XUMNKHE\R \WH
&RP S \WURXIK \KH5 HBUAHQBMYH/E, RURQEHKDD R DY 8 QEHZ UMMNSHALLFDED | RAGFOMRQ
WHHQ Z KIFK LQ RUP DARQWKH SOV KHHR DIBHLY TP IAGRWHS QEHZ UMMV, G RUP DIRQ

| ' RXP HON. FRSRIDAMGE 5 HHIHFH 7 KHGRAXP HOVIGFRSRIDMS RUGHHP HE\REH
(FRERDAGE. UH HHFHIQWH3URSHRMY DARHW HWH Z HIHRUKHSD\MUDUHI LOG Z WK \RH
&RP P IR FRP SIHE DG Z LOFRP SO LQDTP DMIDCASHRANZ W \KHUTXLP HOVR \WH

( [ FKOQIHS PAVDQG Z KHDU-DG\RI HKHUZ W WHRAHULG RIP DRQLOWH3URSHRMY R QRVRQIELQ
DOXQUKHWERP HQAR DP DALIDD! CRARURP (VAR \WBAA D P DAMIDO CRABTTXLUHG\R EHUBMG \WHHQRU
GHHRDY \R P DNHWHI CRABIXLHG AR EHWBAGWHHORUGHHADY VR P DNHWHWEAP HOV

WHHO LQWH@QIKWR \KHALRXP WBGRHY/XQEHUZ KIFK \WH Z HIHP DEH QRAP MBDAQY)

J  (MUEXIROR 2 1[HIQ) 0 DMINY 7 KH&RP SIQ. KDVQRAAMUEXWG DG Z LARABVMEXMDQ
RIHIQ) P DAMIDOQARQGHARZ M \WHR T HIQ) DQGVOBIR \WH) P 6\RAN RKHAWDQDQ

3UHIP LCDY 3URSHRMY WH3URSHRMY DG RAHUP DAMIDY U D) SHIP WG XQEHAHB HXUMAY/
$ PADOGFRQIMAMQIZ IKBHRAIRD |, E EHBZ 7KH&RP SO Z LA LG1Z W \KHE&RP P MIRQDI
M) UH: UM 3URSHMMHY REHANDOD: RIGWKRZ - DVGHAUEGIO5 X G R \WH
5 XGVOUGE5 HIXDIRY [QWHWP HDQGP DQHUUTXGXQEHGXBY  E DG G RWH
5 XOV OG5 HIXDIRY/




K (PHIIQ * RZ\ME&RP SIQ ) URP \KHI LIWEDMRQZ KIFK WHE&RP SI). HYDJHZAUWA® RJ
WURIK DD SHYRQDAKRL HE\R CRARQIWEHKDD LODD FRP P XQFDMRQLQUHIDGFHRQ
BHARD G R \WHEHXUMHY/S PAMURKIK WHADMKHIR \WH&RP SO KDVEHHQDQGLVID
3HP HILQ) JURZWFRP S0~ DVGHIGHGIQBHAIRY D R \RHBHRXUMIVS PWDQ? ( P HILQ
* RZW&RP I

L_1 RADD. CHIJLEBL WKH) $ $ VWRHWP HR 1 L0Q) \WH, QUVICE H) RDINRQB\BIAP HOAVDD 5 XBH
E 5 HMVDIRQG\BAP HQADQGDQ SR | HRIWHDP HIZP HOMWHMR DQG DAKHAMKHIR

WH&RP SDQ Z DVQRAVOQGWHERP ST FXUMD® LV CRADQ® LCHIILEBIMKH DVGHLGHGLQ5 X
R \WH5 XOV OG5 HIXDIRY/

MZHM) \WH: DMY&RP P XQFDIRY/ 7KH&RP SIQ D KDVQRADRHHIDIHGLOD)

7HAMY \WH: DMY&RP P XQFDARQRKHADQ 7HAMY \WH: DMY&RP P XQEDNRQ/Z W WH
FROHAR \KHS HBUHQARYHY/Z W HQMNAAKDADUH TXOM LHG LOAMNRICEN HYZ MOWH
PHQQIR 5XB  $ XQGHHEHRXUMEYS FARULQAMANRO/ARDATLH CFFHEAMG LOMURLY Z WLQ
WHPHQQI R 5XB1  XQGHMHGEHRXUMEYS PADQG E KDVQRADARRU H300 RGHRAHAKDOWH
5 FEUAHQBAYHAR HIDIHLIQ7HAMY WH: DMY&RP P XQFDIRYY 7 KH&RP SIQ UHFRQLLP VAKDV
WH5 HBUAHQEAYHY KDYHEHHQ DAKRU HEVR CPARQ LW EHKDD LOXQEHIINGQ) 7HAMY \WH: DMLY
&RP P XQFDIRY/ 7KH&RP SO KDVQRAAMUEAWGED © UMKD7HIY WH: DMV

&RP P XQFDIR)/RKHAOQWRHOMG RQEFKHGB!  KHIR

N 2 UDQ] DIRODG* RRGEWWEQ) 7KH&RP SO DGHIK R IWVEMGDUH/ DVGHIQGHGLQ
6HARD  KDYHEHHQGX® RUDQ] H300G0UHYDIGD H MM DvFR SRR RURKHGE DOHQMY
LQIRRGMBQEQ) RUMHIRIHLIQHNLYDBQAMHIR  XQEHAWH@OY VR WHUUASHAYHMUMVGANRQY
R RJDQ DMRY 7KH&RP SIQ DOGHIFK R IWAKEMGDUH/DHEX® TXOM LHZR GREMGHNDGOH
LQIRRGMBEQ) DvI RHIQFR SRIDIRQYRURKHIBE DOHIMAV LQHIFK MUMGRMRQLOZ KLFK WHU
UASHRAYHRZ GHIKLS RUBDHR SURSHW ROWHFRIBANR WHUUASHRARYHEXMCHAH/ WXL
KK TXOM LFDNRQ DG KDYHD@BRZ HUDQGDAKRIW  FRSRIDMRURKHI GHAHADY \RRZ QRUKRT
WHUUASHRARYH SURSH WA DG \R FRIGAMHBMHARVIQZ KIFK WH  DIHHIDIHG H A-BAZ KHH
WHI DOUHWR\R TXOM\  RUKDYH\KRK SRZ HURUDAKRUIMY Z RXGBQRAL. KDYH MQIXDLD RUIQWH
DJJU-IDM DP DMUDCDGYHYHH | HANRQWHEXMGHA SURSHWY P DRI HP HOM LCDGADCERMRY
WRANKREHWTHMW UAXOVR RSHIDMRQY/RUSIRGHWR WHERP SIQ DG IWAKEMADUHAINADDY
DZ KRB RU L 1P SDUIQOQ) P DMIDOUAS-RAWHIEMN R WHERP SO0 \RSHIRP IWREQIDIRY/
XQEHMY



$ JUHP HOARUVR FRQXP P DMOQ WDQLRIRQYFRQAP SMGE! \MLV$ JUHP HWKH* HIHID
" VFRKUH3CANDIHRUWH3URSHRMY DY \WAK HI HAADVGRAIBHGLOFDXHY L RULL D
30 DIMADCE GHIH( [THW  7KH&RP SIQ KDVQR\KEMGDUHY

08 QGHZ UM $ JUHP HOWT KIVS JUH-P HYWDVEHHDGX® DAKRU HG H HAAMGDQGGHIVHBGE
WH&RP SO

P 7KHEHEXUMEY 7KH) ILP 6\WANVREHIMKHGOUG\REE WHERP SIO WRWHS QGHZ UAMY
KHIHKQEHIKDYHEHHD GXO® G YDIED DANRU HEOQG Z KHRWKHS DQG GHIVHIHG DI DOWED, P HOV
WHIH RUD/SIRVIGHGKHHMQ Z L@EHGK® DQG YOIRD MKHS 1X@ SOGDIGQRQ DAHWMEBIDIGZ L@
FRIRP \RWHGHFUSIRQANHIR LOWHS HIMDARQG\BAP HOMKH* HOHIDD NFBRKUH3DANDIH
DOG\WH3URSHMY DOG\WHIWKOFHR WH) LLUP 6\RAN LV QRAKEMAMR D). SUHP SWHRUMP LOU
WKW

Q_&CH\IBVRENO DAY 7 KHFCBABDWREAN FRQ RUP VIQDTP DMIDOASHRMRWHCGHAUSIRY
WHIR FRQEIGHGLOWH* HHID VFERKUH3DANDIHOQGWH3URSHRMY $ @R WHERP SDQ IV
RSWRQY Z DCLUDQNDQG RKHUUI KIWAR SXURKDHRUH AKOQIHDQ. VFRXUMIAYI ROVKDBVR WH

&RP SO IV FCBMIOWRAN KDYHEHHQGX® DXAKRL H 006G YDIED IMAKHG DUHIXO SOGONG
CROMHIEBI DG Z HIHIMMHGLOFRP SIOGRHZ 1\ | HAHDODQG WHMVHRXUMEV/ @ V 1 RHR WH
RAMBEQ) \KDW/R &RP P RQB\RANZ HHIMKHGLQ YIRDMROR DY SUHP SIHWKW WKWR

[ LLYXABH XADCRURKHUMEP LOIUULI KAWARVKEVAUEH] RURUSXUKDHVHRXUMVRL WHERP SO $ VR \WH
COMHNVRW IQWH* HHID VFERKUH3OANDIH \WHHZ HHQR DAKRU] H3RURMBQEQ) \KOW/R
FOBABDWRAN RSWRYY/ Z DUION SUHP SIYHUIKW WIKWR' | LWABH XVDORURKHUULI KWAR SXUFKDH
RUHDXY RUGHEWHPXUMEY FROYHWEBILQR RUH KO HIEGIRUH HIAMEGHIRU DD FOSABDWRAN R
WHERP SO RUDQ R IWAKEMGDUH/RKHAMDQWRHGAAUIEHS CERYHRUDFFXUDMD GHAUEHGLO
DOP DAMUIDOAS-FWIQWH* HHID WFRXUH3IANDIHDIGWH3URSHRXY 7 KHGHAUSIROR \WH
&RP SO0 IV WRAN RSURY RN ERQXV DG RAHMBAN SOOQ/RUDUDQI HP HOV DG \KHRSIRQ/RU
RKHUWI KWJI DDA WHIHKQEHU DV GHAUEHGLQWH* HHID MBRKUH3CANDIHDQG\WH3WRSHRAMY
CFRXDMD DQG1 DL SHHINQDTP DAUDOAS-HWWKHLG RP DERQUANXLHG\R EHWKRZ QZ LW
UASHAMR KK SO0/ DUDQIHP HQV RSWRQY DG WKW

R L RO &RONDHOIROR! ( [ IR , QXUKP HOW 1 R) XIWKH 5 XWRL DIRQYRUS SSURYDIY'S HIXUHG
1 HWHMH&RP SIQ GRUID R IWAMEMADUHVIVIQYIRIMRQR IWRKOWWURUE. @ VRUVIQ
GHDXOVRU Z M WHIIVQ) R RIFHRUM@SVHR WP H Z RXGBEHIQGH DXOV 3' HDXOV XQEHQ
LQEHOMH P RYDIH GOQRURHAVDI UHP HOMGRM FROAEAM WDGFKIVH GDHRURKHLOXWKP HOW
WRZ KIFK \WH&RP SOQ RUDQ R IWAKEMADUHY/LVDSDW RUB. Z KIFK IWRUDQ R WP P DY EH




ERXQG RARZ KIFK 0D R WHSURSHYW RUDMVR WHERP SO RUDQ R IWAXEMADUH/LY
\KEMPVHIFK DQ3 ([ MM , QUKP HOV  H AF-BWRVKAK' H DXWVDYZ RXG RMQAYIGOD RUQ
WHDIJUDM UAXOMQDP DMUIDCOGYHYHAKDQIH RUDQ. GHYHESP HOWDVRXG HDRIED EH

H SHAMG\R UAXOQDP DMIDCOEYHYHAKOQIH LOWHFRQEMRY | LOGADCRURKHZ MH RUQ\KH
HIQQIV BMGHV RSHDMRY/RUSIRGHRN Z KHKHJRUGRADUIMOY [ URP WIQRMRQVLQWHR A
FRAUHR BAMCHY R \WH&RP S DOGIW\KEMADUHY FROUGHHGDVRGHHQMY O \KAK FKOQIH
LVFDIBGD:0 DAIDCS GHIHEKDQIH 7 KH&RP SO fVH HRAMRY GHIVHY DOGSHIRP DOFHR
WLV$ JUHP HOADQGFRQMP P DARQR \WHWDQLRNRY/FROM SOAGKHIE. DOGWHIE DGR \WH
* HHDO WRKH3OADIHOG3WREHRAMY L KDYHEHHDGX® DAKRUY HSE\ DIOGHHADY
FRSRUIDMIRNRQDYGZ LAORAMAOOD) YIRDIWROR WHSIRYIMRY/R \WHFKOWURUE! @7 VR
WHERP SO RUDD \MEMADY L Z LOCRWRQ QAW W RUFRQXMMDEWIFK R RU HIXWV
XQEHU RUKONQWHFIDIRQRULP SRUIMRQR DY @HY AKOIHRUHIPP BIDGFHXSROD). SURSHW
RUDXHVR WH&RP SIQ RUID R IWAKEMADUHYSXKOQAMR RIHNXUHWHARQHOAR DD RKHU
SOMVVR D ([ LAY, QRAKP HWH FHBWRUNKAK FRQ@RW BHIFKHY ' H DXV QHYY AKOJH/RU
HIPP EIDRHVDYZ RAGRMQEYIGOD RUQWHDIJW-IDM BXOMQDO DMIDE GYHYH&KDQIIH
DG UL Z LORAHXOVQDD YIRDMRQR D) @¥ 0GP LQVDAYHUH XDWNRQRUDEP [QVRDAYHRU
FRAWEHFUHHCBSTFCEGIWR WHERP SO RUDQ \WEMGADY 1 RFRQHQADSSURYDD DAKR DARQRU
RNHURGUR  RUGMADARQRUILAGY Z W DO FRUVWRURKHIRYHIP HOBCRUBHI XDRLY
DARIW RUDJHR VTG RAWH&RP SO0 WH HRAMRQ GHIYHY DOGSHURP DFHR MY

$ JUHP HOADQGFRQAP P DIRQR \WHWWDQUOAMRQY FROAP SIAGKHIE. DGR WH* HHID

" VFERKUH3CANDIHDQGWH3BURSHRMY H A-BWKAK DYKDYHEHHQREBGHG RUP DEHE, \WH

&RP S DG DHLQI XTI RFHDGG H | HAAKQEHAHE HAXUMAYS PAVCESTFCEGIWTM XU/ RU
EOHW @7 V WH1 DVADT * GEDCBHBRD DN FRQGHANRQ Z 1\ \KH SXUAKDVH DG GMUMEXIRQ
R WH) P 6VBFNE \KHS QGHZ UMY DOGWHOMY R \KH) LUP 6\RANRQWH1 DVADT * GEDD
6HBAVD DNAADQGIURP \WH) LDCADD QO 5 HIXDRAY $ XKRUIY 2) ,15$

S _ QI BHIEOE XAWRY (W <RXQ// 3 ZKRKDVH SUAKHGIWRSIQRQZ W BAGHRAR\KH
| LCOQRLCOWBAP HQN Z KIFK AP DY XVHGLOWLYS JUHHP HMGFOGH/WH UHDMG CRMAKHMR 06
\XSSRMCY \FKHEXBVI LBGZ W WHERP P MRQRILGFRSRIDMGE. U1 HMIHD/DSOWR \WH

* HHID DWRRKUH3IANDIHDZGWH3URSHRAMY 1V DQLQE-SHIGHWIHI IMAMIHE SXETF CFFRXQIY)
[P DVUTXLAGE. WHBHRXUMEVS PADQG\KH( [ FKDQIHS PV



T ) LOCADOBVBAR HON 7 KHI LCDQRDOWBAP HONI LG Z LWK\KHE&RP P MRQDVDSDWR RU
LFRERDME. UHHHFHIOWH* HHIDO LWRBRKUH3CANDIHOQGWH3URSHRMY SUAHONVOLD 1Q
DOP DMUIDOASHRAW WHFRQRIGDAMG | LOGADCERMNRQR WHERP ST DIGLIWAKBMGADUH/DVR
DG DANH M/ LORFDAMG DIGWHUAKOVR \WHURSHIDIRQY DG FDK | BZ VI RAMHSHIRG/
\GHALLHG 7 KH\KSSRWG) VAKHEXGVLFOGHELORUGFR SRIDMGLOWH* HHIO DWFEBRXUH3CADIH
DOG\WH3URSHAMYSUAVHONVTL® LQDUP DAMIDOWASHRAN WHIQ RIP DIRQUTXLHG\R EHWBIMG
WHIHOQ 6XFK | LODGRCOWBIAP HVDQG\VXSSRUY VAKHEX®W KDYHEHHQ SUHEDHGLOFRI RUP LW Z LW
JHOHIDD CFRHBWWG CFFRXQIG) SUGASEY DV CESTHGLQWHS QUME 6\ CESOHE RQDFRQIMMN
EDLVWURKIKRAMHSHIRGVIQRYHS H FFBWDVP D EHH SUAO BMGLOWHUHDAGQRM/
WHIR RULQWHFDHR XDXQAWGLQMIP 1LCDIRDONBMP HOV | RUGRIP O HOUHG DO HOW
DOG\WHRP MWIRQR FHBIQ! RRERMYDY/SHIP WGE, \WHISSIFLEGIXGVR WHERP P MRQ 1R
RHUI LODGADDNBA HIVRUVKSSR M \AKHEXBY DHUHNXUUHG\R EHLGFOGHGLQRUGFRERDAGLO
WH* HHIO IVFERAKUH3 AN HDQGWH3 URGHRMY

UH WRMEBIYOMCHWVS HBRWY) / DIXDIH 7 KHIQMIRWYH@BIQH WMEGIY MRV

5 FBRWY / DYXIHIQFOGGRUGFRSRIDAGE: UH HHIFHLOWHS HILRDNRQGVBA HONVOLD
SUAHOMWHLG RUP DARQFDIBG | RULQ DEP DALIDOUASHAW DG KDY EHHD SU-SDUHGLQ CFFRUEIFH
Z WN\KHERP P WRQIV XV DG I X GHICH/ CSSTFCEGIWHHR

V_1 RO DMINCS GHYHEKDQIH ( [ FHBADVRKHZ MHAWBRHEIQWH* HHIO LWRKH3DADIH
RUWH3URS-RMY \EHRXHQWR WHUASHRYHEDM/DVR | Z KIFK LQ RUP DIRQLYJLYHRLQWKH
3REANY L WHHKD/EHQGQRO DMIDD GYHYH&KDQIH L \WH&RP SO DOGIWAKEMADUHY
FROUGHIHG DVRGHHQIMY KDYHQRAGRXUHGOQ P DAUIDOICELQN RUREIDARY LQALFNGLHWRU
FROMY HWCRAQWHRLBY ARAUHR BXMCHVRIHDMBGIQR D P DAMICOMQLANRQRU
DIUHP HQRAQWHR A FRAHR BMGHNV OGG UL WHHKD/EHOQRAYIGHGRU
AVBMROR D) NQGGHFOUG SIGRUP DEHE, WHERP SIQ RUH A-SWRUBHI XOUTXOW®
AYIGH/SXEF® DYRXAGE \WHERP S0 RUGYIGHIB/SOGWRWHERP SIQ. RURKHU
EMGADUHY B 0Q R IWAVKEMGDUH/RQD) FDWR FOSMIDWRAN RUU-EXURKDHRUBHE-P SURQE
WHERP SI) RUDQ R IWAXEMADUH/R D) FOWR FCSABOWEN

W/ HIDBWRHAQY ( [ A-BAD/AVFRHELOWH* HHDD VABRXUH3 AN HOQGWH3URSHRMY
WHHDUHCR B DORIRYH.P HQBCDRIRYY \KWRUSIRFHHAQIVSHIAQ) RU\R\WH&RP SIQ
NIRZ GGEIH \WWHDMHS L DIDQMRUDH HAMY WHERP SO RUDQ R IWAKEMADUHY 1L Z KIFK
KDVDARHVEMAMHIR 0 RIFHURUGLHARUR  RUSIRSHW RZ GGRUGDHGE. \WHERP S
RUDQ R WAKBMGDUH/RU UL DAY \R HYLLRGP HQBCRUGMAUP LADNRQP DAY Z KHIHLQDQ
KK



FDH $  \WHHLYDUDRIEGI SRAMELON \WDAKAK CRIRQ \MWRUSIRAHHEQ) P LIKWEHGHMP 1GHS
DOYHYHD WRWHERP SDQ RAVKAK 6XEMGDY DOG % OO VKAK CRIRD WWRUSIRAHHEQ LI \R
GHAMP LGHEDEYHIHD Z RXGUDRIED EHH SHAMGWR UAXOWQDO DMIDTS GHYH&KDQIHRU
DGYHYHD O HFAAKHFRQAP P DIRQR \WHWDQLANRQY/FROAP SIAWGE! VS JUHP HOVL R

P DALIDODERUGVSXMZ LW WHHP SR HVR WHERP SO RUDQ R IWAXEMADUH/H MVRIVR\KH
&RP S VNIRZ BGEIH MKUDMHERULP P LGHW

X / IFHQH/RIBHP IW 7 KH&RP SIQ DG HIAK \KEMADY SRAHNAKAK YOG DOG PN
FHWLFDMY DR DARQ/RUSHIP IWIWKHGE! \WHOSSURSUDMEAM | HEHDORU RULIQU-IXDRY
DIHAH/RUERAH/GHHADY \R FRIGAMHUAS-RHBMGHMY REHAXDOWRHWHI DOUHR
SRWHWRURZ QZ RXGCRAXOVODO DMIDD GYHYH&KDQH DOGGHWHMHERP SIQ GRUMD
\MEMADY KDVUHFHYHEDD QRIFHR SURFHHAQIVUHIMY \R\WHUHYRADARQRUP RALLFDIRQR RU
QRO FRP SIDQFHZ W D \XAK FHWWLFDM DAKRU DARQRUSHP W2 KIFK MQI® RUQWH
DIJU-IDM L WH\KEMPAR DOXQ DYRIEGIG-AMRY XY RUILQAQ) Z RXGUAXOMODO DMIDD
$ GHYH&KOQIH

Y &QOAB\WAEH/ 7RWHE&RP SO0 WNGRZ BGIH \WHWHAH/ \MAV DG SUHRIQFDCD0G FIQFAI0
LOYHAM DARY/FRIBARGE. RURQEFKDD R WHERP SI) DG GHAUEHGLOWH3URSHRMYZ HMH
D0G UL WOSHIEQ) D (QDTOP DMIDOASHV EHQ) FROGAMSLQIFFR EDGFHZ W HIBEDKHS
SIRRARY SURFHEXUHY DG FRQMRY SXWXOQAR. Z KHIHDSSTFE®! CRHHBMS SUR HMRIDOAHNLE
WEQELGY| RUSIRGAN RUSIRGAWDQE COM/FRP SDUEGIVRWRHEHQ) GAYHBSHGE! \WH

&RP S DGO SSIFCEGY/ 7V DVCHIGHSEHRZ  DOG$ XWRU DARY/ DVCHIGHSEHBZ
(FOAQ) Z MR MBARQ WH) HHID) RRG ' X DOG&RWP HIF$ FADGGLP SBP HY
UIXDIRYIGFOAQ) JRRGOERDAY SIRNH 3+ /37 WIXDIRY &) 5 30W U DY WK
MG WAV RUSUHROQ FOCDQG FOQ FDO.QYHAN DARQY DHEHQ) FROBAMESXUXOOAR™ / 3 DG
JRRGRIQFDCEIANH DG, QrAWMDMREOL H ' K $ SSTFDARD DQ3, 1"~ WX HQV

&) 5 30W DG L DD \XAK VVEH/ \MAVRUSUHROQFDOD0G FAQFDOQMHKM DARYY/
Z HHRUDUH\XEMAMR ) RRG FOQFDOSUIRNAH U XOMRY/RUZ HIHRUDHEHQ) FROGAMEXQE-UDD
1 \RHEWAUSIR/R WWHUAKIVR \KFK VVEHY WAV DOG MDY FRQEICHS LOWHS HIMDARD
BVBAP HOADQGWH3 URSHRMY DUHFRXUDMLQ DIP DAMUDOUASHAWDOG DL® SHHIAMHAD
GHUYHS I URP \XFK MG WAVDQGWIDY H A-SVWRWHH \WONAVFBRHGLQWHS HILMADIRQ
BVBAP HOADQGWH3URSHRMY \WH&RP SO0 LVQRATY DHR 0D \WAH/ \WAVRUMDY \WHUHAXOVR
Z KIFK WH&RP SIQ EHIHYHYWHDREIE® FODIQR TXHANRD LQDQ P DMIDOUASHRMEHWNG. \MW
RUMEDOUAXEV GHAUEHS RUUH HIBHG R LOWHS HI MDNRQ



GVBMP HNIGGWH 3 URSHRMYZ KHQ YLHZ HGLQWHFRQM WOZ KLFK KK WAXOVOHGHFUIEHG DG
WHFOQFDOWBMR GAYHBSP HOMDQG GHAMHUWHERP SDQ. QRUDQ. R IWAKEMGDUHYKDYH
UFHYHSOQ Z UMD QRIFHVRUFRIASRQGHIFHI URP D JRYH.GP HBCDARRUMY UHTXLLIQ) \KH
WP LCDIRD VKVSHMRQRUP DAMUDCP RAIIFDRQR D) WMGEHY \WAVRUSUHRIQFDCRURIIFD
LQHMI DARYFRIGARGE. RURQEHKDD R WHERP S0 RUDQ R LIWAKBMGDUHY

Z SHXDRY &RMHONVOOG3HP W ( [ A-EWDAHNRIY LOWHS HIMADIRQ6\BAP HIADQG\RH
3URGHAMY \WH&RP SIQ DOGHIFK R IWAKEMGADUHYKDYHVKAK SHIP LW @RHQHY SDAQWV

[ DGRV FHWLFDM/R QHHG DOG RAHUDSSURYDYY DOG RKHUDAKRL DR/ \KHE 5 HIXADRY
3HPIW IMXHGE! WHOSSURSUDMGRP HAF RUIRUHIQUAHILRQDD | HAH.DO WEM RUGFDOUHI XDRLY
DIHAH/RUERAH/GHHAY \R FRIBAMHBMHVR \WHERP SIQ LGFOAQ) Z WWRXW

P MBARQ DQ ,1' DQGRIMARBILEY/ IFHQHS SSIFDIRD 3% $°  DVBTXUGE. \KH8 6 ) RRG
DG U $CPIQVADIRD 3) ' $°  RUDD RKHUDAKRU] DARQVIMKHGE! GRP HMF RUIRBLIQ

W LRED | HAHDOWBM RUGHFDCD) HAHYRUERAH/HY DIHGLOWHUH XOWRQR  SKOUP CRHANDY
\KFK DARHEHQ) GAYHBSHGE! \WHERP SI) DOGIWAKEMGADUHY H A-BWRUID R \WHIRHRQ)
WDZ RGRABDRIED EHH SHAMG\R LQBYIGOD RUQWHDIJUWHIDM KDYHDO DMUDGS GrHYH
&KOQJH WH&RP S0 LVIQFRP SIDGRHLQ TP DMIDOASHANZ W \RHUATXULP HOVR WH

5 HIXORY 3HP LW DOGDOR WH5 HIXORY 3HIP IWDUHYDIG DQGLOQ! X@ RIAHDGH [ HAMQHIFK
FDHLQDTP DAMUDOASHW H A-BAZ KHIHOQ LQDIAW ([QAVIGOWm RUQWHDIJWHIDM Z RXG
QRADRIED EHH SHAMS\RKDYHDO DAMIDCS GYHYH&KDQH WH&RP SDQ KDVQRABFHYHGDQ
Z UMWDCRIFHR SURFHHAQIVUHIMY \R\WHUAYRFDIRQ WP LCDIRY P RALLFDMRQRULP SOWP HOMR
WKWR DQ R \KH5 HIXDRY 3HP MWWKDMQEYIGOD RUQWHDIJWIDM Ll \WHKEMANR 0D
XQDYRIEGIG-AMRYQ I RUILQAQ) Z RXGUWDRIE® EHH SHRAMGWR UAXOVODO DMIDD

$ GHYH&KOQIH WHERP SDQ KDVQRAVDIGG\R\KEP MRWH) * $ 00 ,1' RUL' $ QFHAY W
FRGPMHDMGHWR WHERP SIQ D0 KK | LOQNVKDAZ HHUWANXUHGWR EHP DEHZ HHIQ

P DALIDCARP SIOAHZ 1\ CBSTFCEGIQY. \VZ KHYI LG DQGCR P DMUIDOCH IAHARKDHEHD
DAHWGE WH) ' $ Z M UAS-RARDD \XFK | LOQIVRNKEP IWRQVWDIZ HIHP DEH

[ &RP SIOCFHZ W/ 7V 7KH&RP SIQ. KDVQRAEHHQDBYMHG DQGKDVQR WDRQVR EHIHYH \KDV
IWIQGHIFK R IWAKEMADUHY DHQRARQBANY) BXMCHNLQFRP SIDFHZ \W DOCSSIFCEGIQY V
KOV DG UHXDIRYR \WHMUMARNRQ/IQZ KIFK MY FRIGANY BXMGHN H FHEVZ KHHI DOUHWR
EH\RIQARP SIDGFHZ RX@GQRAKOVQDO DMIDDS GYHIH&KDQIH ( DFK R WH&RP SIQ DGIW
EMADUH $ LVDQGDADDWP H/KDYEHHRLQFRP SIOGRHZ LW DEDXUMAY LXBY RUBHIXDIRQY



CESOUFCEGI\R\WHRZ GHIKLS \WAMY  GHYHBSP HWP DX CRMUH SCANDILQY SRAHMQY X\H
AVUBMRY P O QEHIY) SURP RIRD \DB! R HJIRUVDB! WRIIH LP SRWH SRWRUGVGRVID
R D) SIRGAEWP DX CRMUHGRUGAMUBANGE, WHERP SO RUMAKXEMADUH/ 3 $ SSTFDEG
/ZV  H A-BADVZ RGQRABDREIED EHH SHAMGR UAXOMODO DAMIDCS GHYH( 11HW % KD/
QRNUHFHYHEI) )’ $)RP  QRWHR DOHIHILQAQ) Z DQ) G XQMBE GINLRURKH
FRUASRQCHFHRUGRIFHIURP WH) ' $ RUDQ RKHLURYHCP HOBCDAKRIMY DIBILQ) RUDMHIY
QRERP SIDGFHIQDD P DAMIDCUIASHAW W DY $ SSTFCEGY/ [7 VRUDQ QFHQHY FHWIFDMY
DSSIRYDY FOOUIGRHY DAKRU] DERQY SHIP LWDQG\XKSSBP HOVRULP HIGP HOMKHIR UTNXLHG B
D0 \XFKS$ SSIFCEGY/ 7V 2$XWRIIDIRY & SRAHXHY/DTP DM XKRL DNRQ/DUE KK
$ X\WWRU] DIRQYDUH YDIG DQGLOI X RUHDQGH | HANDQG DHCRAQP DMIDOMRDMRQR 0Q \MP R
DO \XFKS XWRI DIRY ' KDVQRAMFHYHEQRIFHR DQ FDIP  CRIRY \MWSIRHAQ)

KHOUWQ) HI RUAHP HQMOQYHIAM DARY DLEMDNRQRURKHUCANRY| URP D JRYHLP HABCDAKRUM RU
WLLG SOV DEBILQ) WDADY. SURSAWRSHIMRQRUCARWY LVIQYIRIWROR [0 $ SSIFCEGY/ ¥ VRU
$ XWWRU] DIRQYDQGKDYRNGRZ GGIHWDAID \KFK JRYH.CP HUBCDAKRUMY RAMLG SO 1V
FROUGHIQ) D KK FOIP QADARY DUEMDNRY CRIRY \KMMOQYHAMDIRQRUSIRAHHEQ) (KDY
QRAHFHYHE RIFHWDAIY JRYHP HUBEDAKRUMY KDABNHD IVEN.GQ) RULQAMIB/ARVENHIRNROWR
@P WWXSHIG RUBYRNHDQ $ XWRU DIRQYDOGKDYQRNJRZ GEIHWDAIQ \KAK JRYHIP HED
DARRINY LVARQIGHIQ) \XAK CRIRD DG ) KDVILGG RAIGHS P DQRICGHERKEP WG DD

P DALIDOWSRW GRAXP HV IRV QRIFH/ CESIFDIRYY WHFRG/ FOIP V \KEP WRQ/DG
XSSP HQVRULP HY3 HQVDVUHTXILMGE, DR $ SSIFCE®Y/ [7 VRUS XWR U] DIRQYDQGWDADD
\KFK USRI GRAXP HV IRV QRIFHY CBSIFDIRYY WHFRB/ FOIP V \KEP WRQ/OG

\KSSBP HQVRULP HYP HQNVZ HIHARP SN DQG FRUHANQ DTP DMIDOASHRVRQ\WHEMILBG RU
Z HHFRUHRMGRXSSBP HOMSE! DVEVHDXHKEP IWRD OQG * - KDVGRAHWHUYROQEL® RU
LOROQIELD LQWDIMS FROGAMS RUMKHERUFDVHGE\R EHLQUWDMS FROBAMS RUMKHS [0
UHFDID P DNAAZ WG, DORUU-BOAHP HMO HIV DBLWE G-DUKHDSMFDUHSURVGH). Gk RURKHU
RIFHRUDAIRQ UADNY \RWHDEBIHS@ANR \VOHVRUHILCRA R 0Q SIRGEARUDD DBIHG
SIRGANEH HAWRUYIRDMRQDOG \RWWH&RP SO0 WNGRZ BGIH CR\KLG SO KDYLQWDAMS
FROGAMS RUQMB/AR QWMDY \KFK CRIFHRUDAIRY

\ 5 HIXORY ) LIV ( [ BNV AWFBRHELQWHS HIMIDNRG\IMNP HAIIG\WH3URGHRMY
CHWHWHERP SI) QRUDQ R IWAXEMADUH/KDY BGAR | LOZ 1\ \WH CESTFCEG U XDORY
DOWRIMEY LFOQQ) Z WRAIP MIMRQ \WH) ' $ RUDQ |RHIQ | HEHDOWEM SURMGADIRU
GFOOIRYHIP HOBORU



WIXDRY DARRINY SHIRP Q) | XQRMRQANP [OMWRWRHSHIRP HGE WH) ' $ DQ WITXUG
IO GFODIRD QA UILMADIRY WBRIWRUAKEP IWIRQ H AHSWRUNKFK | OUA/ARD
LQAVGOW RIQWHDIIBHIDM Z RXGRADRIED EHH SHAMG\RKDYHDO DAUDCS GrHYH
&KOQH H A-BAD/QVFRHGLOWHS HIMDARQS\BAP HOADQGWH3URSHRXY DIVAK [ LAV
GFODIRYY QXYY BMDNRY/ UERWRNKEP WIRQ/Z HHIQFRP SIOGFHZ [\ CESIFLEGIQY
Z KHDI LOG DG QR GH LAHAHYKDYHEHDAVHIMGE, DO CESTFTEGIU-IXMRY DAKRIN Z WK
UASHAAR DY WK 1 LOQIV G-FOUDIRY QXYY WHIMADARDY BERWRKEP MR/ H AHBWRU
D0 CHIAHARWDMQEYIGOD RUQWHDIIJWIDM Z RAGQRMDRIED EHH SHAMS\RKDYHD
0 DMIDCS GHYH&KDQIH 7 KH&RP SIQ. KDVRSHIDAMS DQG PXUHQ® LV LODTP DMIDOASHRV 1Q
FRP SIDQFHZ LW \KHS QWWGE\BAY) HEHDD) RRG ' ) DQG&RWP HIF$ PADIOCSSIFCEGIXGV DG
GIXDMRY/R \KH) ' $ DOGRKHU HEHDOWBM GFDODQG! RUHLIQJIRYH.P HABCERAH/H HAMQ)
FRP SOUEGIDANRIMY 7 KH&RP SO KDVGRNGRZ GEIHR 0 \WHAH/ \MAVRIDY GRAGHAUEHS
LOWH3URSHRMWHUAKIVR Z KIFK UDRIED FOMIQR TXHRQLOOD P DAMUDOUASHRAAKH
UAXKOVR WHVMEH/ WAV DOG MDY GHAUEHG LQWH3UIRGHRMY

] _OMKm HOMRP S $ PW7 KH&RP SIQ KDVEHHDGMHGR WHUXBVDQG UHNXLHP HONXQEHU
WH, QYHIY HV&RP STD $ YR DVOP HIGG \WHE , Q/HUMY HOMRP SO $ FW 7KH

&RP S LVQRADQGOWUUHFHSAR S P HQVRAKH) LLP 6\RANZ LACRWEH DO LOYHKR HQWV
FRP SOQ Z WMQWWHP HDQQ) R \KH, QrHAR HA&RP SIQ $ FW

[D_1 R6\IELQ] DIRD 7 KH&RP SIQ KDVQRABNHD DG Z LOGRABNH AUHA® RUQALR® [Q
CRIRQGALIGHEWR RANDAZ RXGS EHUHDRIED H SHAMGR FDAVHRUBAXOVQ WEELT] DARQRU

P DOSXOMROR WHSUFHR D VHRXUMY R WH&RP SIQ R CAOMMWH\DBIRUBADBIR \KH) LUP
BVEAN

EE _, QMBRANIOBURSHW 7 KH&RP SO DOGIWAKEMGDUHYRZ QRUSRAHNRH YDIG QFHHWR XH
DL SDMONV SDAMQAISSTFDARY/ WGP DU WDEHP DUN W MADARQY VHYLFHP DN \HYLFHP DN
UOMDARYY , QMOHAGRP DQQP HUIMDARYY FRS\ WKW FRS: UKW MADARYY QEHOHY
WECHVFFBNLIKWV 2, QMIBRAMDCS LRSHIVS LKW DQG L LQYHQIRQY \R\EIOUWH Z RIWR
DAKRIKLSY WDE-P DU VHYLFHP DUW WIEHQP HY GMBEDHY |RIP XTOH NJRZ KRZ. , QMIHNV
GRP QP H/DGRKMHUQMBRNICERSHW [FOGQ) \WDCHVHRUAN DG RKHUXCEDMIME DG RU
XCEDAMMEBISURSUHEY FRQIGHMDOG RP DIRD \ WP V RUSIRAHSUWY  ARTDAMYHD

3 QMIBRXDOB URSHIVS WHN - GHRHAOLY VR FROGANKHUUASHRARYHEXVGHARY DY XU
FROGAMS DOGDVSIRSRHE\R EHFRIGAME DG CHAUEHGLOWH* HHDD WFRKUH3DANDIHOWG
WH3WRSHAMY 7KH&RP SIQ DG IWAKEMGDUH/KDHQRAHFHYHE O RSQRQIURP \WHUGIDD
FRQHD



FRIFOAQ) WD) CRYMAVR WHUUASHRWHEXMGHMA/IQ UQIH P MBSURSUDM RURKHZ M
YIRDM YDIGDQGHY RIAHDE®, QMBRXD0BURSHW 5 LIKWR DO RKHUSHYRQ DOGKDYHGRW
UHFHYHEZ UMKDCRIFHR DO AKDEBIH Z KIFK MR \WHUNGRZ GEIHVMISHAQ) B\ D) RKHU
SHIRQWWHUWIKWR \WH&RP SIQ DOGIWAKEMGDUH/Z W UASHRARDD , QMBRANDOSURSHW
5 LIKWRU, QMIBRMOOBURSHWS \WHIVRZ GHERUXVHGE! \WH&RP ST RUMAKBMGADUHY 7R\KH
&RP S VNIRZ BGEIH WHERP SIQ DG IWAKEMADUHAUASHRAWHEXMCHMD/QRZ. FRIGEMS
RERULYHIMAWDY LQUQIHPHMWR [ P MBSIRSUDIRQR RURMHUYIRDIRQR [Q YDIG
DOGHY RIATE®, QMBRXDOSURSHWV 5 LIKWR DO RAHUSHYRQ $ @IFHMY/I RMWHXHR \WH

, QMIBAXDOBURSHWY 5 LI KWGHAUEHGLQWH* HHID WFBRKUH3CANDIHDQGWH3 URSHRAMY DA
YDIG HQAQ) XSRQ DGHIRATEGIE, RUDI CLOWAKH SO \KH MR LO CAFREFHR IWAMP
7KH&RP SIQ KDVFRP STHGLQOTP DMIDOASHANZ W DG LY QRAQ ELHIFK CGRUKDY UHFHYHG Q)
DAVHWGRAMUDMHGFOP R BWHFKR DO, QMBRXDOBURSHW IFHOH DOG\WHERP SIQ KDY/
RNFZGGIHR D) BUHFK RUDQIASDAGEUK B D) RM-USHYRQWRDD , QMBRXDCBURSHWW
QFHOH ( [ FHBVIDVEHAUBHGIQWH* HHID VFBRKUH3CANDIHDOGWH3URS-HRMY RFOIP KD/
EHHQP DEHDIDQWWH&RP SO0 DIBILQ) WHLQ UQIHP HWR WHERP SDQ R DO SDMQWV
WEG-P DN VHYLFHP DN WDEHQP H FRS\ W KWADEHVHRUAAMDFHQHLIQRURKHLQMIBRXDD
SURSHWY WIKWRUI IIGAKMVHWKWR DY SHIRQ 7 KH&RP SIQ. KDABNHD DIU-DRITEGIREVIR
SIRMAAP DQEQOG I HIXDG LW, QMBRXIOBURSHWY 5 LIKW LFOQQ) \WHH HRMRQR
DESURSUDM QROBVFBRXUH DQG FRQ LGHQIDIM DI UHP HQNV 7 KHFRQMP P DIRQR WHWBQLRNRY/
FRQAP SDMGE! MLV JUHP HYZ LOCRAAKXONOWHEWRULP SOUP HOAR RUSD P HOR Q)
DEAURICIP RXQNVZ WK UASHRAR. CRUBTTXUHWHFRQHR 0D RMHUSHIRQIQUASHRAAR \KH
&RP S VWKWRRZ Q XVH RUKRGIRUXHDD R \WH, QMIBRNICBURSHYY 5 LIKWDVRZ GHG X\HG
RUKHIB| RUXVHLOWHFRIBAWR \WHEXMGHW DVFXUHQ® FROGAMS

FF 3UMR / 7V 7KH&RP SOQ DOGHIFK R IWAKEMGDUHYDUH DQGDADDIP HAIGRHO D

Z HH LQP DAMIDCARP SIOGAHZ [\ DOCSSIFCEGICDUSUYIR DOG\VHRXUM @Y VDG
WIXDIRY/ FRIBANHD 33UNCR / [V 7RHKXUHARP SIDGRHZ W\KH3WYR / 7V WH
&RP S DOGHIK R IWAXEMADUH/KDYHIQSOFH FRP SO Z W DQGVINHDSSURSUDMRGY
WDRIED GHLIGHE\R HOKUHARP SIOGAHLQ TP DMIDOAS-HRNZ LW \WHUSRIAH/DQG
SURFHOXUA/UHIDY VR GDWSUYTR. DQGVHRXUMY DOGWHFRIBRAIRD WRIIH XVH GAFBRKUH
KDQBIQ DOGODOMYR 3HIRID DU \WHSRIAH/  7KH&RP SIQ SUIRNGH/CARXDMQRIFHR
W3RIAHARLQAVIGOY! URP ZKRP 3HIRIO DBDHARBAMS RWHH \WOAKDAKAK CRIFHLY
UINXUHGE. CBSIFCEGISUNIR / IZV 7 KH3RIALHY SURVGHDFRXUDMDQG\A | LAHCRIFHR WH
&RP S WVWHQ



PXUHBUYDR SIRNAHYUADM VR IWAXEMANP DIRLUDGG \KAK 3RIFLHVGR RVRQEIQDQ. P DMIOD
RP IMIRQVR WHERP SDQ IVWHD PXUHMBUYCR  SUIRWAHY 2 3HYRI0 DY P HIQ/ L DQDMID
SHIRQMICZP H WHADEEAN \MBEKRGHQMP BHU HP DICDBEMN SKRIWSK VRADOHRXUMNY

QP BHU EDONIQRP DIRY RUPMRP HURUDFFRXQAQ®P BHU L Q) LQRIP DIRQZ KIFK VI XM
B CSSOEGI3UYIR / 7V DG UL D) RKHUSIHHR LQRP DARQWDAIEZ V\KHLGHONLFDARD
R XK OMDOSHIRQ RUKLYRUKHUICP 1O RUSHP IWWHFRIBRIRQRUDDOMYR D) COBUHDMS
VR DOLGHQNLHG SHYRQIVKHDEN ROV XOORUHQEBINRY 1 RHR \XFK QVFBRXUAYP DCHRUFRQELGHS
QD) R \WH3RTAH/KDYHEHQLIFFXDM P MPDAQ) GHAHBIWYHRUIQYIRIMRQR 00 3UMA

/ 2 VRUBRIAHVIQDQ P DMUDOASHRNT KHH HRXWRQ GHIVHY DQGSHURP DOFHR WY

$ JUHP HQARUDQ. RIKHUD) UHHP HQAH HIBFG\R LQWLYS JUHP HAZ LAXQRAAKOVQDEHTK R Q)
3UYCR / ¥ VRUSRIFAHY 1 HWHMH&RP SIQ QRUDQ R IWAKBMGDUHY L KDVUHFHYHSQRIAH
R D) CRMOCRUSRMMDOICE QW XQG-URUHIMY \R RUCAXMDCRUSRAQIDOYRDMRQR D) R \WH
3UYCR / 7V DOGKDVRNGRZ GGIHR D) YHAWRUFRAWRQWIVYZ RXG BDRIED EHH SHAMG
WRUAXONODD WK QRIFH L LVAXUH® FROGANY RUSD LQY) | RULQZ KRBIRULQSOIWDQ
LOMHAMDARY WP HADNRRURKHUFRUHARYHCAMNRQ SXUUXOQAR DY 3UMCR / I RU UL LVDSDW
WROQ RELU G RUDIWHHP HOWDAP SRHGOQ. REQIDARQRUICHMNV XQE-UID 3UYLR / [¥

GG, 7 6\ WPV 7 KHIHKDVEHHQ QR P DMUIDOHRXUNY ELHIAK DN RURKHUFRP SURP MHR D))
3HYREO DEDGRIID R WHERP SO VDG IMWAKEMADUHILG RP DRQWRKGRRI\ DG

FRP SXRLM WPV QR RUNY KDWEZ DUH DG VR DHXHG\R WRHDQG RUSURFHWOD. 3HIRID

" DY \R\EDH (I (FOGQ) \WHEBR WHUURSHRYHPXWRP HY HP SBR H/ \XKSSTHY
YHIERYDQGOD WILGSOW ADBP DQEGHEE. RURQEHKDDR WHP HIXSP HMWRWFKGRBI\
FRIDAYHD 3,7 6\VWPVDQG' DI DG\ \WH&RP SO DOGIWAKEMADUHYKDHQRAEHD
QRWIHGR DYGKDYHQRNIZ GEIHR D) HYHMRUFRQAMRQWD/Z RXG WDRIED BHH SHAMG\R
UAXOVQDQ P DMUDOHRXUNY BUFK DAGAN RUARP SURP MHVRWHU, 7 6\ WP VOQG' DU L \WH
&RP SI) DOGHIK R IWAKXEMA DU/ KDYHVENHD DSSURSUDMVNEY UHDRIE® GHLIGHE\R HQKUA
P DALIDCARP SIOGAHZ (W DOCSSIFCEGI3UYIR / 7 VUHDAY \RWHSUYIR DOGVHRXUMWR |, 7

6\ WP VDG DIVOYG\R\WHSIRAANROR \KAK , 7 6\ WP VDG DIBIURP XQDXAKRU HEX\H
CFRHW P LMOSSURSUIDIRQRUP RALLFDIRY H AFBWDYZ RXGB QRMOQWHFDHR WYFDXH 1L
LQAVIGOm RIQWHDIJBIDM UAXIMQDO DMIDGS GHYH&KDH DYG UL \WHERP SI) DQG
HOAK R IWAKEMADUHYKDYHLP SBP HAMG EDFANKS DOGAMDKMIURYHY WRKGRBI\ ARQUMMOAZ 1\
LOBMY \NBQEDLB/ 0G SLTRNH



HH_( [ SRWIOG.P SRW 7V ( DK R WH&RP SIQ DQG\WH\KEMADUHY 005 \R\WHERP S0 IV
NRZ GGIH HFK R \WHUDH L.CDM/DQGO0. AUHARU R 1 LAHU DIHWRUHP SR HHR - RURKHUSHIRY
DXRADMSZ W RUCANY RQEHKDD R WH&RP SDQ KDY IROWHSDIWIYH |\ HOWY CRAMGLQ

FRP SIDQFHLQDOP DMIDOAS-RVZ [\ CESTFCEGH( [ SRVWIQG, P SRW ¥V DVGHIGGEHRZ  1Q
HOK FDWH Z KLBIDAMY ROEHKDD R \WH&RP SIQ. RUMWAKBMGDUHY 7 KHHOHQRFDP V

FRP SIQN KUK/ LOYHWM DARQYRUSURAHHAQIVSHIAQ) RUH SHAMSRU\RWHNGRZ GGIHR \WH
&RP S WUHDAMIHGEHE HOWHERP SIQ RUDQ R \WHWWEMADUH/DQGOD JRYHIP HOED
DAKRIMWY XQE-UDQ ([ SRYWRU,P SRW L2V 7KHWLP 2( [ SRINDQG, P SR 7V P HIQAKHS PV
( [ SRW&RQURCS FAMKH, QM CDIRDCY W LE LQ$ UP V5 HIXDMWRYY \WH( [ SRS CGP LQMADIROS AW
R DVLP HIGG WH( [ SRYS CGP LQVADIRQS HIXIMRYY DG DURKHOY VDG UHIXDIR)/R
WHS QUMG 6\BMYIRYHIP HOAB-I XD WHH SRWIQGLP SRYR DMFGYRULQ RP DIRQIURP OUG
VRWHS QWWGE\BIM/R $ P HIFD DQGOOMP LOUDY VOEWHXDMRY/R 00 |RHIQIRYHIP HW
CSSOUFCEGI\R \WH&RP ST0

Il 7BV SHYRCDCBURSHYY 7 KH&RP SDQ GRVCRWRZ QD0 WDOSURSHW 7KH&RP SIQ DG
HOAK R WAKEMADUHY KDYH YOG DQG P CUNHBEG U KWVR GDHRURKHZ VHXVH DOMP VR
SHYRIOBURSHWY Z KLFK DUHP DAMUDOR\WWHEXMGHWR WHERP SDQ DG MAKEMGADUHABNADDY/D
Z KRG LQHIFK FDHI WHDQGFOOUR DOIHYY HIPXP BLIGRHY VHRXUMY LOMBMN FOP VDG GH HAV
WDV GRRAMQIXDUD RUQWHDIJW-IDM P DAMIDID O HAAKHYDOHR \KAK SURSHW DGR
CRWP DMUDID [QMIHHZ W \KRHXVHP DEHDQG SRSRHG\R EHP DEHR \KFK SURSHW B \KH
&RP S RUDQ R IWAXEMADUH/RU L. FRXGQRABDRIED EHH SHAWG MQIXD® RUQ\KH
DJJU-IDM \RKDYHDO DAMIDCS GYHYH( 11HAW

JJ &RP SIDCFHZIW( 5.6$ 1 R SRAEWGWIQIANRG D/GHIGHGIO6HARD R \KH
( P S® HH5 HMHP HOVGFRP HBHRXUW'S FYR DVLP HIG-G LGFOQQ) WHUHIXDIRYDG
SEDKHGLOMSHABNROARHIKQEU 3( 5,63° RBHAWRD R \WH, QMEDS HHXH&RGHR
DVIP HIG-GIGRP WP HWR\WP H \MHE &R RUE CFRP XOMGIXQAQ) GHIAHR DY
GHIGGIQ6HARY R (5,68 RUID R WHHHMWHVRWIQ6HANRD  E R (5,63 RMHJ
WOQHYHQVZ LW ASHRAARZ KIEK WHWLLYY @D CRIFHUNXULP HOAXQEHBHAIRD R
(5,6% KDVEHHQZ DYHE KDVRAPXUWHG RUFRXG UDRIE® EHH SHAMGWR RAPXUZ LW LRSHRAAR
D0 HP SB HEHHIMBDOR \WH&RP SIQ RUDQ R IWAKEMADUHY/Z KIFK FRX@ MQIXOLD RULQ
WHDJJUWIDM KDYHDO DAMUDCS GYHYH( |1 HAW CRAK HP SR HHEHH IVWBDQR WHERP SIQ RUDQ
R IWANEMGDUHVLVIQFRP SIDFHIQDTP DMIDOASHRANZ W CSSTHEGIQY. LGFOAQ) ( 5,6$
DOGWHEREH 7KH&RP SO DG LWAKEMADUHY KDYH QRAGFXUHS DG FRXG RABDIRIED



EHH SHAMG\R LGRXUQCELOW XQE-U7 V@1, 9 R (5,6$ Z LW UASHPAR\WHWMP LCDIRQR  RU
ZUNGIZ OURP D) SHMRQSDD DVGHIGHELQ( 5,6$  ( DFK SHMRQSDQ! RUZ KIFK WH
&RP S RUDQ R IWAXEMADUH/Z RXGKDYHDQ COELAM DAY LQMGHGWR EH TXOM LHE XQE-U
6HARD D R WHERGHMR XD IHG DOGCRMQ) KDVRAFXUWHG Z KHKHUE, CRMRQRUR

| OUHVR CRAZ KUK FRYXG@S MQIXDU® RULQWHDIJ W DM FDAHWHEWR \KFK TXOM LFDIRQ

KK _&RP SIDOFHZ K ( QARG HMBD' [ZV ( [ FHSWD/RKHE MHCHAUEHGIQWH3WREHRMY DG
H A-BWDVZ RGRMQEYIGOD RUQWHDIJU-IDM WAXOMQDO DMIDDS GrHIH&KDQIH

L CHWHAH&RP STQ RUDQ. R WAKEMGDUHYIVIQYIRDWRQR DY | HAHDO\WEM GFDCRU
IRHIQ@Y. RUGIXDNRQUHIMEY \R SRIDMRQRUSIRMANROR KXP DKHIEK RAKHHYURGP HOV
LFOAQ) Z MKRWIP MINRQ TP ELHIARLU \XUIFHZ DU JURXQEZ Db @G \VKUOFHRUAKEWKUOAH
DB RUZ (G H [FOGQ) Z MKRAWIP MINRD QY \/OQG U XDNRQ/UHDY \R HP WWRQ/
AVADUHY WHBDA/RAXUDMIHG UHBDH/R AKHP LFDYY SRIMIQN FRQIEP LOON Z DX W LE
\KEWDFHY KT} DUERXV\XEWECRHY SHARDXP DGSHARDXP SUIRGAV FRIDAMYHD 30 DMIDYR

( OMLRP HOBORRGFH.G  RURKHZ VHUADG \RWKHP D4 CRMUH SURFHAQ) GMMEXNRD X\H
WA HWERLDIH GVGRODWDQSRYRUKDEIY R 0 DMIDYR ( QMR HIBCRRFHD
FRIDPAIYHD 3 ( QMLRP HRBO D2V Z KIFK YIRDWRQLGFOGH EXWYCRAIP MG

QREFRP SIOGFHZ W DD SHP IWRURKHLIRYHCP HOBCDARR L DARQY/ UHTXULHG | RAKHRSHIDARQR
WHBMGHWVR WH&RP SO RUWNAKEMA DUHYXQE-UDSSOACEGH( QYILRP HMD 2V RU

CREFRP SIDFHZ LK \WH\MIP VDQG FROBWRQAWHIR - QRUKDVWHERP SDQ RUID R W
\KEMGDUH/WFHYHE 00 Z UNMKDFRP P XQEDIRY Z KHAHUIURP DIRYHIP HBCDAKRUNY AMY HOY
JWRXS HP SR HHRURKHZ [\H \WDADEBI HAKDARHERP SDQ RUDQ. R IWAKBMGDUH/IVIQ
YIRDARQR 00 ( QMUURPHIED [ I WHHLVQRFOIP CRAMRQRUADXHR CRIRQILBGZ WD
FRAWRUIRYHIP HQBCDAKRIMY QR LOYHAM DARQZ LW MSHRAR Z KIEK \WH&RP SIQ. KDVUHHYHG
Z UIMWDCRIFH DOGQRZ UMKDQRIFHE. D0 SHYRQRUHMY DIBILQ) SRMOITEMN | RU
LOMHAMDRY FRIV FBDXS FRAV JRYHIP HMUUOUHASRQH/FRIV CDMICARXUA/AP DIH/
SURSHW @P DIH/ SHYRDOQMUHY DARCH M HVRUSHDIM/OUMQ) RVWR  EDHZRQRU
UAKANY |URP WHSUAHFH RUBHBDHLQRWHHYLLRGP HOAVR 0Q 0 DAUDCR ( QVURP HQmD
&RFHODAY GDNRQRZ GH5 GDHERIRSHDMEE WH&RP SIQ RUIQ R IWAKEMGDUHY RZ
RUQWHSDAVFRIANHD 3 ( QMLRP HOBR@MIPY  SHIAQ) RUWRWWHERP SO0 WNRZ BGIH
WUDMHGDIDOMKHERP SI) RUDQ R IWAKEMADUH/RUDD SHYRQRUHMY Z KRHICELQW | RU
D0 ( QMURP HAECR.@P WHERP SO RUDQ R IMWAKEMGDUHYKDY/UABIGHE RUDKXP HSHWMHU
FRUAMO® RUE RSHDMRQR @7 006 UL \RWHERP SDQ



NFRZ BGEIH WHHDHGR SDMWRUSUIRHAIRINRYY CRIVANY FLURP WEGFHY FRQGWRYY HYHQIVRU
LRGNV LFOGQ) Z IWRAIP MR \KHUHBDH HP MWIRQ GVAKDIH SUWHIFHRUGVSRIR
0Q 0 DMIDCR ( QALRQP HQEOERFHD WD RXGWHDWRIED EHH SHAMG\R IHRXOUQD YIRDIRYQ
R D ( QMRP HIED ¥ RURP \KHEDUVR DSRMMDY QMURP HQERMP DIDQWAWH

&RP S0 RU) R IWVEMADUH/RIDIDQMI) SHIRQRUHQMWY Z KRHACELOW | RUDQ

( QMLRP HQECE.MP \WH&RP SIQ RUDQ R IWAXEMG DUHY KDY UARIGHS RUDWKP HGHWKHU

FROUFXDD RUB. RSHDIRQR @Y

LL 700 B/ 7KH&RP SO0 DOGIWARQRIEDAG\XEMGDUH/KDYHI GG DIGHHADY | HIHID WBMDOG
I RIHIQLGARP H SURSHWY DG | WDIFKLVHWE WM/ RUH WMRQAWHIR  Z KLFK KDYHEHHQUATXLAG
R EHI LBG DOGKDYHSOG DI H/BTXUWHG\REHSOIGE, D) R \WHP DQG Ul GAHDQGSD CEG D))
UHIDMG RMP [UDKARP HQM IGHRUSHDOY GMHGDIOQWMQ R P H F-BWVP D EHEHQ)
FROMMGLOJIRRGI W DQGE CESURSUDMSURHHAQIVRUZ KHHWHI DOUHR GR\RZ RXG RV
WDRIE® EHH SHAMWR UAXOVODO DMIDE GYHYH&KDQIH 7KH&RP SDQ KDVP DEHDEHDOM
FKOLHY CAROXOWY DG WAHYHY LOKH CESTFCEG | LQDGRDOWEN HQWVH HIFG\RIQ6HANRD L
CERYHIQUASHYR D HEH.DO WM DG RHIQLGRRP H SURSHMY DG | UDGRUMVHY HYI RUDD
SHIRG/DARZ KIFK \WH\E] (CE@VR \WH&RP SOQ RUDQ. R IWFRQRIEDME \KEMADUH/KD/CRW
EHHQI LD GHMP LGHG

WL QXUDCFH ( [ AFBWDYRKHZ VHGAAUEHGIQWH* HHID WRBRKUH3CANDIHDGWH
3REHANY HFKR \WH&RP SIQ DOGIWAMEMADUH/DHIQKUGE LOXHYR WFRIQ) HE

LD DOAGRUELON Z [\K SRIAH/LOVKAK [P RXQNDQG Z W \VKAK GHEXRNEBY DG FRYHLIQ) \IKFK
UMWVDAKRHERP SIQ - EHINHYDHIHHID GHP H3 SXGHDIGRXAMRP Y | RAMHBMGHNIRU
Z KK WYHI DIHELFOAQ) EXVWIRAIP MGR SRIAHYFRYHIGQ) U-DODG SHYRCBURSHW

RZ GHGRUBDHGE WH&RP SO0 DOGIWAKEMADUHY DI QKARHWAEP DIH GHMKANRY CRVR
YDQEDP DOGHUWXONA 7 KH&RP S0 KDVQR UDRQWR EHIHYHWDMARUDD 6XEMADY Z 1@
CRAEHIE®! L \RUAZZ IWH LMY LOKXIDGFHARYHDIHDVDQGZ KHQVKAK SRIAHVH SILHRU 1L \R
RAMQARP SOEGIFRYHIIHI URP [P LOUQAMMNRD/DVP D EHGHAHROY RUDSSURSUDM\R
RGPV EXMGHW DV QRZ. FRUBXANG QG DAD FRKDAZ RXTS QRAAXOMQDO DMUDTS GrHYH
&KOQH

NN_$ FFRXQI) &ROMRY 7KH&RP SI) DOGHIFK R IWAKEMADUH/P DQEQ/DM P R

3 [QMODOFROARCRYHUI LCDCADOWERMGY).  DAKAK\MP VEHIGHEIQSXBT D | R \KH* HHID
5 XOV OG5 HIXOIRQYXQEHMH( [ FKOQIHS PMKEH? ( [ KDQIHS VB XBY WD EHLIGHG\R
FRP SO Z W\KRHUATXLUP HQIVR \WH( [ FKDQIHS PADQGKDVEHHRGHIGHGE! \WHUUASHRARYH
SUGASDtH HRWYHDQG SUGH.SDO LGDGADD



RILFHY RUXQEHMHUNKSHYIMRD R SURYLGHUHDRIEGI DAKUDGRH/WDVL. \RDQULRNRQ/DLH

H HPWGLQCAFREDGFHZ LW P D HP HOAWV I HHIDCR\SHALLF DAKRU DARYY LU WBQLRNRQ/ DA
UHFRG-GDVQHHADY R SHIP MBHEDIDAROR! | LCDGADOWIAP HOVIQFRQRP W Z MW * $$ 3 DG
R P DQEIQCFRXQEELMN | RUDKHN (L1 CFFHVAR DAHVLY SHP WWGRD LQOFFR EIGRHZ LW

P DCDIHP HOWVIHHDORASHALLE DAKRL DARY LY \WHUHRGHG CFFARXQEELAM | RUDAHVLY

FRP SOUHGZ W H MY DAV DAB-DREIEGILQM YD DG CESURSUDMIRMRQMENHDZ W UASHAW
WRDQ GQlIHHFHDG Y IQMIFNYH@OBIQH \WMEBI/SMQHNS HBRWG) / DYXIHIGFOG-GRU
LFRERDAGE. UH HHFHLQWHS HIDARQ S\BAP HONTL® SUAHIVWKHERP P MR XGVDG
IXCHICH/CESTFCEGIWHAR 7 KH&RP SO0 W LQMCDOFRQURCRYHU LDGADOU-BR YWY LVH | HAMH
( [ ArBADY/GARUEHGLQWH3URSHRMY DG WH* HHIO WFRKXH3OANDIH GFHWHHIGR \WH
&RP S VP RWIHFHADXGWG | VDO, HOUKHIHKDVEHHD $ QRP DAMUDEY HINGHWLQWH

&RP S VIQMIDOARURCRYHUI LCDGADOHERNG) Z KHKMHURUGRABP HADMS DQG % QRAKOQIH
LQWH&RP SO0 IV LOM CDCFRQURCRYHUI LGDGADOHBRIY \KDAKDYP DMIDD O HAMS R
WDRIED QNHD \RP DAUDD O HFAMAHERP SO0 IV LOMIDCARONRCRYHUI LODGADOHSRNY)

@' VFRXHEROMRY 7KH&RP SIQ DUGLWAXEMADUH/P DQEQAVFRKUHFRQIRY DG
SIRHWY DAKKVCHIGHGIQEXB! D H R KH( [ FKOQIHS PV XBV \KDWVRP SO Z WK \KH
WAL HQIVR \RH( [ FKOQIHS PAMKAK GVFBRKUHFRQURY DG SURRHBUA KDYHEHD GHLI GHE\R
HOKUHWDAQ RP DARRQUNXUHG\R EHAVFRHGE, WHERP SIQ DG IMWAKEMADUH/IQ UHBRIW\KDA
WH | LBIRIKEP IWXQEHMWH( [ FKOQIHS PAVUHFRLGHS SURFHWHG \KP P O] HS DG UHERWMG

Z NMQWHWP HSHIRG/ASHAI LHGLQWH&RP P WRQIVXGYDQGIRP V IGFOGQQ) FROMRY DG
SURFHEXUAY/ GHLI GHEVR HOXUH\KDAKFK LG RUP DIRQLY CARXP XOWMG DG FRP P XQEDMGVR\KH

&RP S VP DIIHP HQAR DIBZ. WP HD GHAMRV/UHIDAQ) AVFRKXUY 7KHERP SIQ DUGIW
\KEMGDUHY/KDYHFROBAME HYDODMRY/R \WWHH | HRAHIHWVR  IWGEMFBRKUHFRQURY D/ UTXLHG

B 5XB D R \KH([FKDQHS$ FW

PP _1R8 QQWFRHE5 HDNROKISY 7 KHHIHCR BXMGHN HDIRQKLSY RUHDAMS SOV
WIQLRMRQVIQRONQ) WHERP SIQ RUDQ 6XEMANY RUID RMHUSHIRQUATXUHG\R EHGHAAUEHS
LOWH3URSHRAMYZ KIFK KDYHCRABHHD GHAUEHS DY BTG

QQ_1 R5 HIMADIRDS LIKW 7 KHIHDHQR SHYRQYZ 1K UD MABIRQ RURKHMP LaBUULI KIWAR KDYH
D0 HINXWY RUGHEWHPXUMY U MALHG | RAVDBIXQEHMH* HHIO  WFBRKUH3CANDIHRARH
3UREHAMYRUGFOGHELOWHR T HIQ) FROM STMGE! \MLVS$ JUHP HOMH AH-BWRUVKEK WKWDY
KDMHEHQGO® Z OYHS



RR_1RYRHIY) HV ( [ AHBWRAHS QEHZ UMY WHHLY QR EIR\HU | LQEHURURKHUSDWY DAY
HMYBGWR UFHYHIURP \WH&RP SDQ D) ELR\HIHRUILQEH VI HHRURKHUI HRUFRP P MRQDYD
UAXOW 0O WDQORANRYYFROAP SDRMGE. \MV$ JUHP HW

SS ) RZ D6/ RRNQ) 6\BAP HW 1 RIRZ DS GR\Q) WBM HONVZ MQWHP HIQQ) R
6HARD $ R \WHEHDUMKVS PAIGGEHRAMRD (R \WH( [ AKOQIHS FPWFRQELGHGLQHAKHWH
* HHID DWFRKHIIADIHRAH3URSHRMYKDYEHHQP DEHRIUH I LLP H3Z WWRAWDU-DRIES!
EDAVRUKDYEHR AVFBRHE RMHWDLQIRRG | MW

TT £ IMIMY 7KH&RP S LVAXEMAR DG LQARP SIDGAHLQ TP DMIDOUAS-RNZ [\ \RH
BRI UHTXLP HOVR 6HRAMRD  RUGHAMRD G R \KH( [ FKOQIHS FW7 KH&RP P ROB\RFNLY
GDIMMIGSXUMOOMRGHAIRD E RU J R \KH( [ FKOQIHS RADQGLY QWG RQWH1 DT

* GEDCBHBAD DNAMAHE ( [ FKDQIH  DOGWH&RP SO KDATNHD QR CANRQGHLIGHE\R RU
WDRIED ONHD \RKDYHWHHIHAWR WP LD WHUHIMADAROR \WH&RP P RQB\RAN XQEHAH
( [ FKOQIHS PARUGHDAMY \WHERP P RQG\RAN I URP \KH( [ FKDQIH QRUKDVWHE&RP SDQ UHFRHYHG
D0 QRILEDMRQWDARHERP P MRQRU) , 15 LVARQAP ST WP LD \XFK U-ILMADARQRU
QXY 7KH&RP SIQ KDVARP STHGLQDTP DMIDOUASHANZ AW WHCSSTFCEGI UL HQVR

1 DA |RJP DQMIFHR LGFOMROR \WH&RP P ROB\RFNWHIRQ 7KH&RP SIQ. KDVILBGRUZ L@
| LOH DQ CSSTFDMRQR LGFOGHKH) LLP 6\RANRQL DVt

W BOECHY 2 [ B $ FW7 KHHLYDQGKDYEHHR QR | DOUHRQ\WWHSOWR \WHFRP SO RU\RWH
&RP S V. QZGGEIH D) R WHERP SDQ VR LFHYRUGLHRRLY LQWHUFDSCRMEYDAKEK \R
FRP SO Z W DD SIRYMRQR WHEDEDGH/2[ Bl $ AR DOG\WH KOV DG U XDIRY/

SURP XODMLOFRQGHAIRQWHBZ W WH26DUEDQHV2 [ B $FV LGFOQQ) 6HARD  UHIDAG\R
CUY/DGEHARY DG UHDWG\R AHWLFDARY/

W _1R8 QDY IXCBD P HON 1 HWHAWH&RP SIQ GRUDQ R WAXEMADUH/GRUVR\KH

&RP S VNIRZ GGEIH D AURARU RIILFHU HP SR HH DIHOADH LIDMRURKHUSHYRQIRMY RQ
EHKODR WHERP SDQ RUDD \KEMADY KDV L XVHGDQ FRSRIDMIXQR/IRUDY XQDZ (X0
FRQUBAMRY JUW HOMIECP HONRURKHUXQDY | XCH SHOHYUHICY \R SRIMFDCCRRW L P DeH

D0 QUANRIQALHKQDY | XCBD P HIAMRI RHIQRUGRP HIME JRYHEP HIR | LADYRUHP SB H
SRIMFDOSDMYRUFP SLJQV SRIMWFDOSOWY R LALDY RUFDQECDAMY| RUSROWAICR! | LFHI URP

FRERDMIXQBY UL YIRDMSRVIQYIRDMROR D3 SRYIMROR \WHS 6 ) RIHLIQ&RIXSW
SURNHYS AR DVCP G5 RUDQ  CESUFCEGIDQIVARUXSWRQ@Y V KBV RIHIXDIROR
D0 RAHUMUMARNRQLOZ KIFK \WH&RP SO RUDQ. \WEMGDY FRIGENVBAMHY RJLY P DEHDQ
RKHUXQDY | XCEUEH WEDM SD R LG OHFHSD P HIMENEDAN RURKHUXQIY | XCBD P HQAR
m SHIRQ



%

W/E\BMNDCD0G0 DNAN DI 7 KHWEANKFDCDGE P DNHAHIDMG COBLGFOGHGLIQWHS HILMADARD
BVBAP HQAMKH* HHIDD  LVFBRXUH3 CFNDI HDQGWH 3 URSHRMY DUHEDHG RQRUGHIYHG | URP
\RXUFH/ARDARHE.RP SO EHIHYH/AR EHUHICE®! DG CFRXUDM DG VKK COBDIUHHZ W WH\RXURHY
IURP ZKIFK\WH DHGHIYHS

XX _&RP STOAHZ WK O RCH / DXQEHIQ) / 7V 7 KHRSHDIRQVR \WH&RP S0Q DQGLW
\XEMGDUHY DUHDQG KDYH EHHD FROGXAMS DATDWP H/LQP DMUIDCARP SIOGAHZ 1\ DOCSSIFED!

I LCDCADOB AR GNH-ELQ) DOG USRI WXL HOV LFOAQ) \WRHR \WHS 6 YDNGHAWR $ AW
D/IPHGGR 70\@,,, R \KH8 QWY DOG6WHIWHIQ) $ P HIFDE 3WRIAQ) $ SSURSUDM7RRY
5 HIXUWHGR, QMA-BAING2 EWKAW HIRIVP $ AR 86%$ 3$75,2 7 $ FW DQG\KHDSSTHED
DQIVP RH @XQEHIQ) WEMAM/R MUNGRNRDYZ KHIHWHERP SO0 DOGIWAKEMADUHYFRGEN
EXMGHW \KH XGV DG B XONRQARHIKQEHUDOG 0 UHDMAWGRMP LOUXGY B XDNRY/RU
IXGHIGH/ MKHG 0P LQUWIHGRUHIRAGE. 0 JRYHOP HOBCDIHR  FRIGANHD \WHE$ QI
0 RH / DXQAHIQI / IZV  DIBQRIFIRY \KWRUSUIRAHHAQ) B\ RUEH RIHOQ. ARAUWRU

JRYHIP HQECDJHA  DAKRIW RUERG. RUDD. DLEMDRULQRVGQ) WHERP SIQ RUID R W
\KEMGDUH/Z W UASHRAR\WHS QIO RH / DXQEHIQ) / IZ VIVSHYAQ) RUR\WWHNIRZ BGIHR
WHERP SI) \WUHDAMIHG

YY &RP SIDCFHZ IW2) $ &

1 HWHMWHERP SIQ RUMD R IWAXBMGDUHY RUDD. QURRU RILFHURUFP SR HHWHIR  QRU\RWWH&RP SO W
NGRZ GGEIH D) DIHADH LODM U-SUHBYHRURKHUSHYRQIRMY RQEHKDD R WH&RP SIQ RUIQ R IWAMKEMGDUHY L
DDLQAYIGMORUHDMY 33HIRY  \WDAY RUVRZ GHGRUFRQARTBGE! D3HIRQWDAY L \WHVEMANR 0Q HRERP LF

I LODADOR MEGH\VOGRAMRQY OCP [QMAMBGRUHI RAHGE, \WH8 6 ' HEOWY HOAR 7UDAU V2 [LFHR ) RIIQ$ WHVERRO
32)$&  \KH8 QWG DNRQY/EHHUM & RXGHOWH( XURSHIDS QRQ + V0 DMUMIV7UDMXY \WH6Z W6 HUABUDAR

( FRERP IES$ 110LY RURKHUUHBYDQADGRIRQY/ DAKRINY FRGBAIYHD 260QRIRYY  QRU L GFDMG RUDQ] HSRUUWAG-OAQD
FRXQU RUMIARY \WDAV\WHVEMANR D8 6 JRYHIP HOWP EDUR LFOGQ) Z MKRAIP MBNRD WHEUP HDUHILRQ \KH
QRQIRYHIP HONRRDBGIUDVR WH=CER] K] KIDOJG. KHYRQS5 HIIRY/R 8 NIGH RUIQ) RMHUSRYHIHGS HILRQR

8 NOHLGHQNLHE SXAUXKOQMAR ( [ HAYH2 WG WH\R FDIBG' RGHAN 3HRSBAYS HBXEQE WH\R FDEBG/ XKOON
3HRSBIVS FOETE &XED ,UID 1 RW. RWD DQG6\ UD Z LK UAS-RAR6\ UDRID XQID X0

7KH&RP SIQ Z LORAVAUA® RUIQALA® XVHWHSURAHB/R WHRIHIQ) RUGG FRQMEXMRURKHZ [VHP DNHDYDLOE®
KK SUIRHHBAR DY WEMGDY  NMQAYHOMUHSOV@HURURKHUBHIRD L RIXQGRUICAQWBMOD CRAYMHRIBMCHNVR RU
ZIKOQ 3HIRQWDADMHWP HR \XAK I XQAQ) RUI CAOBIRY LVKHNEWMAR



6OQAMRYY RUIQDD FRXQN RUWLIMRLY \WWDADAKHWP HR \XAK [XQAQ) RUICAOBIRY V\KHKEMANR D8 6 JRYHIP HQW
HPEDUR RU L LOOQ RKHUP DOCHMWDZ LOMXOVODYIRIIROR 60CRANRYVE D) 3HIRQ LGFOAQ) D) 3HIRD
SDMASDNY LOWHR IHIQ)  Z KHKHUD/XQEHZ UMM CEYVRU LOYHXRURURKHE [VH

&  BLHSSUO WH&ERP SI) DOGIWAKBMADUHYKDYH@RMNIZ LQIO HIDIHELQ DHQRWIZ. NRZ QIO HIDIHGLO
DGZ LORMIIDIHIQ D) GUAWRILQRLHAWE-DIQIVRUMIQLANRY/Z LK Q. 3HYRQWDADAKHWP HR \WHGDDQ) RU
WEQLRIROLYRUZ DAKH\KEMAAR 600AMRQ/RUDD. FRXQA RAMUMRY WDADARHWP HR \WHG-DIQ) ROMDQLANRQLYRU
ZD/WH\XEMANR DS 6 JRYHOP HOWP EDUR

ZZ 2 XWERXQG, QrH HMHRXUMY SIRIUP 1 HWHMHE&RP SO (RUDQ R IWAKEMGDUH/LVD

SFRMIGIRHIQSHIRY DANDAMP WVAHIQEGIQ &) 5 T 1 HIWHMWHERP SO0 (RU
) R IWAXEMADUH/PAUH® HYDIHY RUKD/STIQARHIDIH AUA® RIQAUA® 1OD
SFRMIGORAMW D/KDAMP IVGHIGGI) &) 5 1 3QRYHIGS AW 7KH

&RP SI) RVRMDYHID MQAHMUA WDV DIHYIQRUSTQAR HIDIHIQD) &RYHIG

$ AMW 7KH&RP SOQ DORGRVRMAUA® RUIQAIHA® KREDERIGVHIRY KDYHDYRMY RU
HIXWV LQMING RUKDYHDIQ FRERMIOSRZ HAR GUHRWRUFDAHWHAURIROR \WHP DEDIHP HOV
RUSRTAH/R 00 SHYRQRUSHIRQAKDNI DI H/RUSDQAR HIDIHIQM) &RYHIHGS FRMW

$Q FHWLIFDMVIQHGE RURQEFKOD R WHERP SIQ QG GHIVHIGWR\KHS HSUVHQEBRYHYRUMR FRXQUHD RUKHS QGHZ UMY \KDREHGHP HE\REHD
UBUAHQEINRQDQG Z DUION B\ \WH&RP ST \R HIFK 8 QGHLZ UMUDAR\KHP DAY FRYHI-GWWHIE\

3858+$6( 68/( $1' ' (/,9(5<2) 2))(5(" 6&85,7,(6 2 QWHEDIVR WHU-BUVHBNRYY Z DWIQNY DQG DI WHHP HONVKHHMOQRRQEIGHS EXW
\XEMFVMR \RH\MP \/ DG FROEMRQVKHHOVHIVRIN \WH&RP ST DIUHARVHDR\KHS QGHZ UMY DQG\WHS QEHZ UMY DIUH \HYH.IDD DGRV
MLQ® R SXURDHIURP WHERP SI) \WHUASHRIYHQ® EHYR WKOUWVR ) 1P 6VRAN VAWR W RSSRUMWHP /R WHS QEHZ UMY IQBFRKHXBIS
KHMR

7 KHSXUKDVH SUFH SHMDHWR EHSOGE. WH8 QCEHZ UMY/ WR\KH&RP SO |RUWKH) LWP 6\RANZ LOEH SHMDH \WH?3 3XUKDVH3 URH

7KHERP SO Z LOGHIYHAH) LUP 6\RFNVR\KHS HBUMHQBRYHY| RANHUASHRMYHIFFRXQNVR WHVEYHIICS GGHZ UMY \WURKIK \WHI CAOMVR
TKH' FBRWRY 7UMERP SIQ 7P H\KDQEHR \WHHXHIFH DOGGHIVHY DARHWP HOQG SOFHVGHAL LHG SXXOQARWLYS JUH-P HOAVDI XUk
FROGUWROR WHREQIDARQ/R HIFK 8 QEHZ UMMUKHIKQE-U 7 KHWP HOQG MR \KHGHIYHY DOGFRMQI WKDUEHDN  $ 0 1HZ <RNWPH RQ
oD IQDFREXFHZLOKNSX®!  F R \KH( [ FKDQIHS PA7 KHWP HDQGEMR \KFK SD P HWIQGGHIYHY DUHKHMQUA HIHGR D/ARH
SEEIQ ' DM 7KH&BQ) ' DMOGWHEFDIRQR GHIYHY R DOGWHIRP R SD P HQVRU\KH) LUP 6\WANP D EHYDUHGE DIUHP HNEHE H-OWH
&RP SI) DOGWHS HSUAHBIYHY

7TKHERP SIQ LOWHHYHWRHS FSUAHQEBARYHY HBFVWR KDYH\WHS QGHZ UMAYABNHGHIVHY R GHLQMYHFHWWLFDM/LOXMOGR GHIVHY |URP \KH
&RP ST R \WHAHWIEDMAKURIK WHI CAOMVR 7KH' FSRIRY 7UMERP ST \KDTP DNHAHWLFDMY RAKH) LUP 6\FFN DYDOEGR\KH
5 FRUAHQBIYHYI RUH TP LCDIRQROEHKTD R \WHS (QGHEZ WMMYIO1 HZ <RIN 1 HZ <RINDMBDMRH  IXABMHVA SURVRWHEBMQ ' DM



7 KHVHYHIICB QEHZ UMY SURSRHVR RITHARH) LUP 6\BFN | RAVDBIXSROWH\MP VDG FRAMRQAVHVRI LOWH3SURSHRMY 7 KH&RP SO0
DANGRZ BEIHY/DOG DI WHAKDARHS QGHZ UMYP D RIHUDGG\HD) WP 6\WANVR ROWURIK 0 O LIDMR 08 QGHZ UM

)857+(5 $*5((0(176
L 7KH&RP Q) DJUHH/Z W \KHVAYHIDOS QGHZ UMY/

D_5 HIXUAG) [OQIV $ P HIEP HOVRUBXSSBP HON 1 RIFHWR\KHS HEUAHOBRYHY 7R SU-SDUHWH
5XB  E 5HLMDMRQB\BAP HMI GFHADY LODIRP CBSURYHGE! \KH5 HRUHQEMYHYOG
IO XB  E 5 HIMDNROG\IAP HUZ W WHERP P MWIRQE 30 1HZ <RNWPH
ROWHEMKHIR DG\WH&RP SOQ KDODAKHWP HR 1100 HWHISD, WRWHE&RP P MMRQWH
IO IHHIRMHSXB  E 5 HIMIDNRQG\IIAP HIARUILYHLLUMYRACEGLQAKANRYY | RAH
SD P HIWR KK I HHSXOMXOQAMRS XBI  E XQEHMHS XOVDIE5 HIXDNRY/ R SUHSDUHWH
3URGHAMVIQDIRP CESURYHGE! WHS HBUAMHQEYHYFROEIQQY LQRIP DARQSHYIRAG RP MKGDN
WHWP HR HIHRWHHVR \KH5 FIMVDIRQGVIAP FOMQUHIDGFHROS XBY  $  %RU &R
WH5 XGV OG5 HIXDIRY/DIG\R| LONKK 3URE-HRMVSAOKOQMRS X E R \WWH5 XOVDXG
5 HIXOMWRY/ RADMAMDOWHVHFRIGEMQHY Q6@ |RBZ LQ) WHH HAWRQDIGGHIYHY R
WLVS$ JUH-P HONRU LI CHSTFEE®! \KAK HOLDHAMP HDVP D EHUDXLHGE. \RHEHRXUMAYS PR
R \KH5 FUAHQBIYHVLP P HADAD R \WH&RP S VIQMMRQWR | LBIRUSUEDHIY
\XSSBP HWRULP HIEP HOARWHS HI MDNRQG\IIAP HOARR \WH3URSHRAMYDG\R P DNHR
P HIP HOWRUNKSSBP HOAR\KHS HIMADIRQG\BAP HOMMH* HHIID WFBRKUH3CANDIHRARWH
3URGHRMAR Z KLFK WH5 FSUAHQBIYHAKDOU-DRIED REVAE. (RIFH\RWHERP SO D\MUD
UDRIEGISHIFGWRUYIZ  \RDGVHWHS FSUAHQBIAHY SURP S® DI \RUM-FAHYH/QRIFH
WHIR R WHWP HZ KHQDQ TP HIEP HQAR\KHS HI DADARQ6\BMP HOADY EHHOI LG RUBHRP WY
HIHRAYHRUDD \VKSSBP HOAMRWH* HHID DWFRKUH3ADIHRMWH3WRE-AMVRUI) P HG-G
SURGHAM/RUID |, WKH) UH: UMY 3URGHRMVRUDD : UMKD7HXY WH : DAY
&RP P XQFDIRQKD/EHDI LOG DUGWR I XUNK WHS QEHZ UMY Z W FRIIBAKHIR \R I LBISURP S®
DOP DAUDOUTXUG\REHILOGE \WHERP SI) Z M\WHERP P IMROSXWMODQAMRS XBY G RU
E R WH5XGVDIES5 HIXDMRY/ DAKHFDHP D BH \RILBISURP Si® DOWERWOGOQ
GHIQWHSIH \ RUQ RUP DIRQWEAP HOVUTXU-G\R EHI LOGE. WHE&RP SDQ Z W\KH
SRPPIMROSUMDMRGHAMRY D F  RU G R WH( [ FOQIHS PABEHTXHWR\KH
@MR \WH3WRGHRM/OXGI RAREQ DAKRHGHIYHY R DSIRGHMY RUQOHK \WHIR  \MHCRIFH
HHWGWRIQSXB D R \WH5 XGVOGE5 HIXDIRY LVUITXUHGLQFRIGHARZ LMWHR | HIKY
RUADBIR WH) LUP 6VREN VR DGYVH\KHS HBUHQEBIYHY SURP SO D\MAWBFHYH/RIFHWHIR R
WHIMKOFHE \WH&RP P WRQR D0 WS REURUR D) RG-USHYHIMY RJ




\KSHIAQ) WHXHR 0Q 3UHIP LD 3URGHRMY DD, \WKH) UH: UMY 3URSHRMY \KH
SREAMVRIID © UMKD7HANY \WH: DMY&RP P XQFDIRD R WHVKSHMRQR \KH

TXOD LFDIRQR WH) IWP 6\RAN | RURIHIQ) RADBILODD MUMGRNRD R \WHLQMWDNRORU
WUDMIQ R D) SURFHHEQ) IRUDQ \WAK SXSRH RUR [ WINXHWR \WH&RP P LWRQIRAWH
P HYAQ) RAXSSBP HOMY R \WWHS HILMADAR 6\ HUWKH* HIHIO WFEBRKUH3DANDIHRAH
3UREHRAXYRU RUDBAURDOQ RP DARQLGFOGQ) BXWRMP MG\R 00 UWNXHIVRUG RP DIRQ
FRIFHOQ) 0Q 7HAMY \WWH: DMY&RP P XQFDIRQ D06 [QWHHHAR WHIWKOGFHR 0D RS
RELURUR D) REUSHHIMY RASHIAQ WHXHR D) 3UHIP LD 3URGHRMY DO, WKHJ
) UH: UMY 3URSHAMYRUWH3URSHRMYRIVXSHIBQ) D) KK TXDI LFDIRQ DG SURP SO R
XVHLWEHKNH | RIWWR REBQ\WHZ WAL DR \KFK RE-J

E_(PHIIQ * BZ\ME&RP SO 7KH&RP SIQ Z LOBURP S® CRM \KH5 HBUAHQEBYHVLL \KH
&RP S AFDHAREHDQ( P HILQ) * URZW&RP SO DADQ WP HSURMRWHOMIR D \WH

FRP SBURQR WHAMWEXNROR WH) LUP 6VRANZ MMOQWHP HIQQ) R \WHEHRXUMEYS FADGG

E FRP SBIRQR \WH/ RN 8 S3HIRG DVGHIGHSEHBZ | DAT) WP HIRTBZ LQ) \WHAMMEXIR)
ROQ: UMWD7HAMY \WH: DMYE&RP P XQFDARQWKHIHRARXUHG RURFFXY DQHYHWRU
GHYHESP HQDVDUAKOWR Z KIFK\KFK : UKD 7HAMY \WH:  DMY&RP P XQEDMRQLFOGHERU

Z RXTGLQFOGHDQXQUKHWEMAP HAR DP DMUDO CRARURP LWG RUZ RX@ RP LYWR WIMDP DMUDD
| CRVCHRHADY LQRGHAR P DNHWHWERP HOMMHHOQ LOWHQIKWR WHRLRXP \WIRHVH Y DV
WDANEHNXHOMP H GRAP MODAQ) WHERP SI) Z LOSIRP S® CRM \KHS HEUAHDBIYH/DOG
Z @8R S [P HIGRNKSSBP HVDMVRZ QH SHOH \KFK: UMK 7HAMY \KH: DMLY

&RP P XQFDIRQWR HIP LODMRUFRUHRAANKAK XQUKHWEMP HONRURP WIRQ

F_3HP WHG) BH: UMY 3URSHRMY 7 KH&RP SO UHSUAHQIV DG DI UHH/ARDAXQBW IR IO/
WHSURUFRQHONR \KHS HSUAVHQIBAAYHY DQG HIFK 8 QEHZ UMMUU-BUHAHVDQG DI BHHAKDAXQBA LW
REBQ/\KHSURIFRQHIAR WHERP SOQ DG WHS HBUAHQERYHY LWKDYQRAP DCHDQGZ LR
RKHAKDQ\WHI LCDOMP \KH/BBEDHG 0G| LOGSXMIQARG6HANRD G KHFR PONHDQ RIHU
UHADMY \RWH) 1P 6\RFN\KDAZ RX@S FROUMAMD? | UHHZ UMZY SIRSHRMY DVGH LGHELOS XB

R WH5 XV D55 HIXOMWR/XQBW\RHSURUZ UMHFRQHMR \KH5 HEUAHQBMYH/KDYEHHD
UWHFHYHS HIFK D33HP WGE) UHH: UMY SLRSHRXY  SURVGHG\KDAHSURLZ UMK FROHIAR
WH5 HBUAHQBAYHY KHIAR VKDIEHGHHP H3\R KDYHEHHDILYHDLQUASHRAR \KH, \WKHL) UH: - UMY
3UREHAMHYLGFOGHGLOB6 FKHXBI% KHIR 7 KHERP SIQ U-BUAHMKDAKDANDME DG DI Y
WDAVZ LCDMDVIFK 3HP LWG) UH:  UMZY 3URGHRMYDY/DD, WD) WH: UMY 3URSHRMY



FRP SO Z W\KHUTXWP HQVR 5XBV DG R WHS5 XOVOQGES5 HIXOMWRQ/CESIFLEGIVR 0D
M) UH: UMY 3URSHRMY LGFOGQ) WHUHTXLLAP HWUHDAQ) \RWP HD 1100 Z W WH
&RP P IWRQ GIHIEQ) DOGUHRGNAEQ) DUGZ LORAMNHDY CRIRQWDAZ RXTGS WKWDY

8 QEHZ WWMJRUH&RP ST EHQ) BWTXUWG\R I LBIZ M \WHERP P DMRQSXUMIDARS XB G
R WH5 XGVDQGE5 HIXOWRQ/DI BHZ UMY SIRSHRAMYSHEIHGE. RIRQEHKDD R KK

8 QEHZ UNMARDNXAK 8 QGHZ UMURKHZ VHZ RXTS QRAKDYHEHHQUANXULHG\R | LBIWKHBXQEU

G2 QRQJ &RP SIDFH ,| DABQY WP HSURAR\KHEDMZ KHYDSURSHRMY UHDI) \R\KH) LUP
BV LV BITXUG\R EHGHIYHBG RUQOK WHIR \WHCQRIFHUH HBHGWRIQS XB! D XQEHMH
SHRXUMIVS FWDQ. HYHWRFRXY RUFRQGUMRQH LMVDYDUAKOR Z KUK WH3URSHRMY D/NHD

P HBHGRUXSSBP HRMG Z RXGBLGFOGHDR. XQNKHWEM HQAR DP DMIIDO CRARURP VAR WM
DQ P DMUDO CAAHHADY \R P DNHWHWERP HOMWHHO [Q@IKWR \KHRLRXP \WIFHY XQEHU
ZKIFKWH Z HIHP DEHZ KHQWH3URSHRMY LY GHIYHIG RUIQ@XWHIR  \WHCRIFHUH HIBG\RLQ
5XB1 D R \WH5XOVDG5 HIXDIRY RAPLMBDAQ) R MVGHHADY DAY WP HWR

P HOGRUKSSBP HYWHS HIMADARQ 6\BAP HINRAMH3 URSHRAMYRAR | LOIXQEHARH( [ FKOQH

$ AN GRXP HOMIFRERIDAGE. UH HIHFHLQOWH3URSHAMAR FRP SO Z 1\ \WHEHRXUMI/S PNRJ
WH( [ KOQIHS PMKDANHERP SIQ Z LOBURP Si® RV WH5 FSUAHQBIYHAKHBR DQGXSRQ
WHUUHTXHWAZ LS B0 DQ CESURSUDMEP HIEP HOARUAKSSBP HWRUXSROWWHUUTXHIP CNHDD
CESURSUDMILOQ) SXAMOARGHANRD  RU - RKH( [ FKOQIHS PAQIRP DOG\XEWEH

DI CARY \RWHS HSUAHQEAYHY Z KUK Z LOFRUHRAAK WEMAP HOARURP IMRQRUH | HANKK
FRP SIDQFHDQGZ LOXVHIWUDRITEGIEHWWH | RIWARKDYHDQ TP HIEP HOAR\KHS HIMADARD
BVBAP HQNAHFOUHGH | HAYHDARRQDVSRMED! 7 KH&RP SIQ Z LA XUINK Z AKRAWAKDLIHVR HIFK
8 QEHZ WNMUDQG\R DD G-OBULQVHRXUM/DYP 0. FRSIHYDARHS FBUAHQEYH/P D 16RP WP H\R
WP HBDREIED WHNXHMR \KAK TP HIEP HONRUVKSSOP HQW, QFDHDQ 8 QGHZ UMWV UTXUGWR
GHIYHUDSIRGHMY RUQEXWHIR WHQRIHMHHBG\RIQSX®! D R \KH5 XBVDG

5 HIXOWRY/ LA \RWH) LUP 6VRFN \WH&RP SO XSRQWHUTXHIR WHS HSUAHQBIYHYZ LD
SWSIHSIRP S DQLP HGHERAKSSBP HIMS3URSHRMYD/P D EHQHHAOY R SHP LW

FRP SIDQFHZ WWWHUTXWP HOVR 6HAMRD D R \KHBHRXUMAYS PADQG GHIYHAR\KAK

8 QEHZ WMMUDVP D) FRSLEVDAKK 8 QEHZ UMMUP D UHNXHKIR \KAK CP HIGHGRUKSSBP HOAMG
3REGAM/ARP SOIQ) ZMWKGHANRY D R \KHBHRXUMAY/S AW



H_$ P HOP HOAR* HHIDO WFRKHIOANIH | \WH* HHID WFRKUH3ADIHLYEHQ) XWHEWR
\RIAVR THYAVREXA WHGE HRXUMEY DADWP HZ KHWH3 URVSHRMYLY R HADYDDEGIR SURSHRRYH
SXUKDHYDQE0Q. HYHINKDTRARXUDYDUAKOR Z KK [QWHMGIP HOAR WHERP SDQ RULQWKH
WDRIEGIRSIQROR \WHS QEHZ UMAY IMEHRP HV/QHRHAOY \R CP HYGRUVKSSBP HOAH* HHID
" VFRKUH3CANDIHLQREHAMR P DNHWHWEAP HOMKHIHO LOWHQIKWR \WHFLURP WIGFHAMHD
SO RAP VBOEQ) RAMR P DNHWHERP HOWWHHOQRWRQ CRAZ W WHLG RUP DIRQ
FRQEGHSRUGFRSRDMGE. UH HIHIHLQWKHS HI AR 6\BAP HOAKHDROQ! LOIDOG QR
\KSHYHEHGRUP RALLHG RULL WVGHHADY DABQ \WP HVR CP HIGRUXSSBP HQARH* HIHID

" WVFRAH3DADIHRARP SO ZWKWOQ @7 \WH&RP SO SURP S® Z LAHWHU L SUHEDH 1B

Z WRHERP P IWRD Ul UG DOG I XK VRWKHS QGHZ UMYDQGOQ. G-IBLY DQCBSURSUDAM
P HYEP HOARUAKSSBP HQAMRWKH* HHIIO DWFRKUH3CANDIHRU LU SU-SDUHDQG LOAZ W WH

&RP P MWRQDQCBSURSUDMI LOQY XQEHMH( [ FOQIHS FAZ KLFK WKDBEHIGFRSRIDMG B
UHHHIFHIQWH* HHID DMWFERKUHSCADIHVRWDAKH* HHIO MERKUH3CADIHDARLP HIEHS
RUKXSSBP HIMZ LORMOWH@IKWR \KHALRXP WEFHAKHO SO EHP MBDAQ) RU

FRQ QRVZ AW WHS H MRDNRQG\IAP HARHDRQI LB RARWDMH* HHIDO DWFRKXHIOANIHZ LD
FRP SO Z W @Y

| $ P HXP HOMR WAH) WH:  UMEY) 3URSHRAMY ,| DADQ WP HIRTBZ LQ) IMAOGRHR 0Q, WKHJ

) UH: UMY 3URGHRMYWHIHRAPXUIHG RURFARXWY DO HYHARUGHYHESP HOAD/DUAKOWR Z KLFK
KK, WKHL) BH:  UMEY 3URGHRMYFRQ CRAMGRUZ LOFRQ CRVZ WK \KHLQ RP DIRQFRQEIGHGLQ
WH5 HMDNRQG\BAP HOABUFQ) 3URSHAMVRUSURSHRMY LFXAQ) D) GRAXP HQMFRSRDMG
B HHHFHWHHG DIGOQ SLRGHRMVAXKSSBP HOAGHP HE\R EHDSOWWHIR DOGQRV
\KSHYHEHG RUP RALIHERULGFOGHG RUZ RXGBLFOXGH DO XQUKHWEAP HAR DP DMUD0 CAARU

RP WG RUZ RXT RP VR WEAMD P DMUID0 CRABANXUUHG VR EHWBIARG\RHIHORUGHHADY LOREHAR
P DNHWWHWEARP HOMWKHHO LOWH@IKWR \WHALLXP \WICFHY SUAYDLOQ) DARHVKEVHTXHMP H CGRW
P MBOGAQ) \WH&RP SO KDVSURP S (RIVLHGRUZ LOBURP S® QR \KWH5 HEUAHDBMHARWKDN
DO XVHR WH, WD) UH: UM 3URSHRMVP D AHDHXQIWY P HIGGRUVKSSBP HOMGOUG
KDVSURP S [P HYBHGRUZ LOBLRP S® [P HIGRMXSSBP HOAMDMNVRZ QH SHOH VKAK , WKHL) UH
© UMY 3URSHRAMVVR HIP LODMRUFRUBANKAK FRQ QRAXQRKHWEIRP HIARURP LWRQ 7 KH

| RFRQ) VHIMFHER/QRATESO \RWBMP HOVIQRURP IWIRQVIURP DQ |, WKHL) WH: UMY
3URSHAXVIQUAIDFHXSRY DOGLQFRIRP W Z W Z UMKDLG RUP DNRQI XUMKHGVR WHERP SDQ
WURKIK \WH5 FEUAHQBIYH/E, RURQEHKDD R D) 8 QEHZ UAMASHAILFDD | RUGFOMRQWHHOQ

Z KIFK LQ RIP DNRQWH SOV KHIHR D) UHHLY QP DWMG\R\WHS QGHZ UMV, QRIP DIRQ




J * HIYHY R 5 HIMADIROB\BAP HOA7RWHH \WNRADDMEGIRQWHERP P IWRIV( GRIRQE
" DI* DAHIQ) $ QDOMYDQG5 HMHYDOX VWP RUDQ \KFFHWRUM VAP 3( ' * $5°  XSRQWH
UADXHWAR WHS HSURHQBAMYHY \R I XUQMK SURP SU® \RWHS HUAHQBAYHY DGR FRXQHD RARH
8 QEHZ WWMYDMIGHEARS. R HIFK R \WH5 HIDARQ 6\BP HNDYRULLQDED | LBGZ LW \KH
&RP P WRQ DGR HIFK [P HIEP HYWHMR I LOGZ W WHERP P MIRQ LFOQQ) DTFRQHW
DOGH KIEWI LOGWHIZ W

K HYHY R &RIH/ 8 SROUANHAR \KH5 HBUAHQEBIYHY RWKHH \WONRADYDLOEBIRQ

(' *$5 \RGHIVHISIRP S \RWH5 HBUAHQBIWHVIQ1L HZ <RUN&IW \KFK Q<P EHUR WH

| RIRZ LQ GRAXP HQVDARHS HBUAHQBIYHAKDTUDREIED WHNXHWY L FRYRP HGFRSIEVRL \WH
5 HMADARQS\BIAP HNDVRUILCDD | LBGZ W WWH&RP P MWIRQ LQHIFK FDHH FOGQ) H KEW

L HOFRK 3UHIP LY 3URSHRMY LLL DD ,WXHU) WH: UMY SURSHRMY LY WHSURSHRMY \KH
GHIYHY R \KHGRAP HOVUHHBG\WRIQFIAAY/ L Il Ll OQG LY R \MVSDIIWSK K \REH
POCHQRADMMOD  $0 1H <RNWP H ROWHBMGHV@ |RBZ L1Q) WHH HXWRODG
GHIYHY R \MV$ JWHP HW Y FRQRP HSFRSHVR Q' TP HYEP HQARKHS H) RDNRQG\BAP HOW
H FOQQ H KEW YL DQ CP HIEP HOARUKXSSBP HQMRWH* HHIDO WFRKH3OADIHRAH
3UREHAMY WHGHIYHY R \KHGRHP HOVUH HBG\RIQFIXAY Y OQG YL R \MVSDIIWSK K \R
EHPOCHQRMDMMDD  $0  1H <RN&IWWP H ROWHBMHVA | RIBZ Q) \WHEMR
KK TP HOGP HQWRVKSSBP HQVDQG YIL DO GRAXP HOMGFRERIDAGE UH HIHFHLQWH* HHIDD
" WVFRKH3DADIHRUH3WRSXY H FOAQ) H KEWWHHR \RHGHIYHY R \WHGRXP HON
HHWG\RIQFDXAH YL R WMYSODIWSK K WEHPDHQRADAMMID ~ $ 0 1HZ <RN&LW
WP H RQWHBXMCHV A | RTBZ LQ) \WHADMR \KFK GRXP HOV

L ( DOQIVEBAP HON7R P DNHIHHIDED DYDIDEGIVE IWRANKRTHY DARRQ DY SRNFCEG! EXW
QD) HYHQNRNDAUDOM WHD P ROMVENAUMHHIHRWYHEMR \KH5 HILMRDNRQG\BRP HON
D/HIQGIQ5X®  F R WHS5 XBVDQGS5 HIXTURYY  DOHIQQIVMBAP HOWR WHERP SO0
DOGIWAKBMADIHY Z KIFK HGQRAEHDQWS FRP SOLQ) ZIKMGHURY D R WHEHPXUMEVS FW
LFOGQ) DAMHRSIROR \KH&RP SO 5XGB

MY%OHBN._&RP STOGFH 7R\INHSURP S [URP WP HVR WP HVKAK CRNRQYDVAKHS HBUAHQBYH/
PD UWDRIED WNHNMRTXON \WH) LLUP 6\BAN I RUR | HUIQ) DOG\OBIXQE-MHVHRXUMEY RUYEOH
6N @Z VR \KAK MUMGRIRYY GRP HIFE RUIRIHIQ DAKHS HBUAHQEYH/P DL WDRIE®
GV QDM DGR FRQMXH\KAK TXOM LFDARQVIQH | HFADIGWR ARP SO Z W\KFK @7 V IRAR B
DVUTXUHGAR SHP MKHR | HUDQGVOBIR ) LLUP 6\BAN LOVXAK MUMVGRIRY, SURYGHGWDARH
&RP S DGIW



\KEMGADUHNKDDQRAHREQIDMG\R L TXOM\ DvI RHIQFRSRDIRY/IQDD MUMGRMRQLOZ KIFK
WH DHQRANRTOOLG L ILGIDIHHICFROHMRHYIFHR SIRFHWLO). MUMARNRQRU
L \XEVPAARHD \R\E DARQLODD \KFK MUMGRIROLL WA CRARKHZ [VHVR VKEMAW

N _5 HERW 8 SRQUANHMGUQ) \WHSHIRGR ILYH  \ HOW/IURP \WHADMKHIR \RGHIYHAR
HOAK R \WHS QGHZ UMY L DARRQDAKH DUHDYDDE®! FRSIHVR DI ERWRURKH

FRP P XQFDIRY | LOCADCRURKH | XUQMVKHG\R WRANKREHY DOG L DARRQDAKH DA
D/OOEG FRIH/R D) U-ERWOG | LDGROOWBM HWI XUMNKHG RUILBGZ W WHERP P MWIRQRU
D0 DMRIOHXUMA/H FKOQHRQZ KIEK \WH) LLP 6\BAN V@G + RZ HYHU\RGQJ DARH

&RP S LV\XEMAAR WHU-SRWG) WXL HOVR HWHUBHARD  RUBHRAMRD G R WH

([ FKOQIHS PADQG VAP HD 1100 WERW( ' * $5 IWVQRAHTXIL-GWRI XUQMK XK WERWRU
TAP HONM\R\WHS QEHZ UMY

O/ RNSS ' XUQ) WHSHIRGARP P HAQ) RQDGLIFOAQ) WHAMKHIR DGHAQ) RODG
IFOAQ WH WD IRTBZLQ) WHEMR MV JUHP HQWV \WHe/ RINS S3HIRG  WHERP SIQ
Z LOGRNZ WNRXARHSURUZ UMWHFROHAR 7' &RZ HD Z KIFK FRQHQNP D EHZ IWKHIS DARH
\RBIQVAHIROR 7' &RZHD QUA® RUIGALHA® RIH\HD LFOAQ) Z LKRWIP MINRQ DQ
KRWOB!  DALIQ WM HJ SBEIH FRUFAR VHID HABEDK DYRSHY? SXWHTXLYDBOABRUMRY
ZIMMQWHPHIQQI R 5XBI D K XQEHMWH( [ FKDQIHS PAVRURKHZ MHAVSRHR  RUDQERXGH
WHRIHIQ R RAKEP IWRUILGIDD U ADNRQWEAP HAKQEHHE HRXUMAYS PAQUASHRAAR
D0 &RP P ROG\RAN RSMRYY WIKWRUZ DUDQMR CFTXUHERP P RQBVRAN RUMHRXUMY

H AKDQIHEGIRUH HRMEGH RIRUARQHWEBILQR &RP P RO6VEIAN. RKHAWDDLYFRQM SDMEE
WLVS$ JUHP HOAZ AN UASHRAR\WHB HRXUMYY RUSXEQFD DOIRXGFHDD LOMNRQWRGROQ R \KH
IRHRQ SURMGHS KRZ HYHU \WDARHERP S0 PO L MKH&RP P RQBVRAN DG ROMROAR
SXUKDH&RP P RQB\RAN \KDWW/R &RP P RQBVRAN XQEHDLQ) ROWNRQY/J WIS DQGRMHU
VHRXUMIY HIFK SXUXOQAR DY ALHARURUHP SB HHWHAN ROWRQ ST WHAN RZ GHIKLS STIQRU
AVCHIGUIHQYMAR HYSDOR WH&RP SIQ LQH | HFAWRQ\WWHEDMKHIR DG GHAUEHGLQWH

* HHDD WRKH3OADIHOGG\WH3RGHRMY LU LKHERP P ROGVRAN SXUXCOMR \WH
FROMMRQR VHRXUMEVRUWHH HIAVHR Z DUDQW Z KUK VHRXUMYA/RUZ DUDQIVDHRAMBEQ) RQ
WHEMKHIR DOGCHAUEHGLOWHY HHIDD IWFRXUHIOANDIH LU DERSWDQHZ. HIXAW LGRHQIYH
SO DG! LGIDUH MDARQWEM HUWRQ) RP 6 XQEHARHEHRXUMIEVS PR U IMAMMHR | HUDGG
\DBIR VHRXUMIEV AR EHLWKHS SXUMOQAR \KAK GHZ. HDAU LORHUIYHSTQ DOG MKHVHRXUMEY
SXUXCQARVKAK GHZ. HNXAW LGRHIIYHSDIR LFOAQ) Z WWRXAIP MBNRD WHIMKOFHR \KDWVR
&RP P RQBVRAN XSRQWHH HIRVHR ROWRQ/RURKHIMHRXUMEY



[MXHG SXOXOQAMR VKK GHZ HDXOW LGRHQYHSDID  SIRMG-GWDN  \KAK GHZ. HIXAW LGRHYH
STVDM LHAKHWIQLRMRQUATXLP HOVR * HHIQQMKAIRDS R )RP 6 XQEHMH
SHXUMIVG PNDQG  WMLYFIXH L \KDIGRWEH DYDLOEBIXQBW HIFAK BASLHQMI \IXAK SHIRQLY
DOR I IAHURJAURARUR WHERP SIQ R \WKDUWR &RP P RQBVRAN RUMARXUMAY/H FKOQIHEGIRU
H HIRMCE®H RIRUARQHMEBILQR &RP P RQBVRAN SXWXDQMR\KAK GHZ. HNXAW LGRHIYH STIQ\KDID
EHFRQMPNOD SURLEG I URP \HIY RIHIQ) GVSRUQ) R RURKHZ VWM HUQ) DY \KFK
\KOUH/ROVHRXUMEY/ GAUQ) \WHUHP DIQEHUR \KH/ RANS S3HIRG LY IMKHWKDUWA/R &RP P RQ
BVRFN VR RHRUP RUHFRXQMSDMAYLO FRQCHRAIRQ Z LW \KHFRQXP P DIRQR DVDADLE
SDNGHIKLS NRQAHQMH FRIDERIDIRY P HJHU FR SURP RIRQ RUGMMEX\WNRQ CLUDQI HP HOWRUMH
CFDAMMRQRUQ GFHMQI R D) BXMGHN SIRGANVRUMKREILHY SIRIGHS \WDAKHDIJW-IDM
QP B-UR \KIW/R &RP P ROB\RAN IWKHE XQEHMOAKEHANRD LY \KDODRM AHG R WH
QP B-UR \KOW/R &RP P ROB\BANR WHERP SO RAMBOAQ) D/R WHEMKHIR DG
SURYIGHG | XUWKHU \KDABLIR MR NKFK MKDQRH HIFK UHALSLHOARL \KFK VKDWY XQEHWLY AMEVHRIRD
LY \KD@H HRXWDQG GHIYHAMR \WHS HBUAHQBMYHYD/ RAN 8 S$ JUHP HOAXEWERMDD LOWH
IRP R_([KEW KHHR Y |CAOBMKHWIOIHR \KOW/R &RP P RQ6\RAN XQEHDWIEQ) STD
SXUUKOQARSXB! E  XQGHMH( [ AOQIHS FVD? 7WIEQ) 3@J  WDAVH LMY RQWHGEDM
KHIR Z KIFK KDVEHQSUIRNG-G\R 7' &RZ HORIWGIDCFRXQHIDOG YL | CAOMMWH

HIBEQKP HOAR DWDAQ) SOQROEHKDD R D\KDHKRTHJ R IFHURUALHARUR \WH&RP S0
SXUKOQARSXB! E  XQGHMH( [ AOQIHS PVRUOWHWIDIHUR &RP P RQBVRAN SURVIGHG\WDW
$ WK SDQGERVGRMBURYIGHI ROWHWEQM HUR &RP P ROG\RAN GXUKQ) WH/ RAN 8 S 3HIRGDQG
% \RWHH WD SXEQF DOCRXQAHP HARUILOQY XQEHMH( [ FKOQIHS PML 0D LVUTXUWHGR RU
YROQIUO® P OGHE, WHERP SDQ UHIDEQ) \WHHIBEDKP HOAR \XFK STIQ \KAK DCRXGAP HOWRU
.00 \KDTLGFOGHDMERP HIAR\KHH | HRAKDARWDQMHUR &RP P RQB\RRNP D EHP DEHXQEHU
KK STRGAUQ) WH/ RAN 8 S 3HIRG 7KH&RP SIQ Z LOFDXHHIK SHIRQDQGHOMY QAMGLQ
BRKHX®! \RI XK \R\RHS HEUAHDBMYHY SURMNRWHEBMQ) * DM D* BN XS DIWHP HW
\XEWBQUDID [QWHIRP R_( [ KIBW KHIR , QDEAURY \WH&RP SO0 Z LOAURMHWIO HUDIHOV
VR SOFH WS DM HJUAKIRIROYXSRODD. KA VHRXUMAY/R WHERP SD) WDADHERXQGE! \IKFK
SENXS DIUHP HQNV 1 REIWEOAQ) DO \MQ) KHHOWWHFRQMY FRP P HAQ) RQDG
(FOAQ) \WHEMKHIR DIGHIEQ) RQDIGIGFOAQ) WH WD |RIBZ L) WHEDMR WY

$ JUHP HOMKH&RP SO0 \KDIRAZ LKRAW' & RZ HIV SURLZ UMK FROHIMMAH\KDUVR LW
FRP P RQWRFN SXUXOQAR LW DAKHP DINANDBYDIUHP HYZ W 7' 6HXUMEY 86$ [/ &
WURKIK Z KIFK WHE&RP SI). FORVHIMDUBR FRP P RQWRANE! P HIQVR DARHP DUNHAR [ HIQIV
IURP \IP HVRWP H



P ' HIYHY R 6( & &RUHMSRIGH 7R\XSSO WHS QGHZ UMY Z MW FRSH/R DD
FRUASRIGHFHWR DG WP DG DOGRP HWIWKHG\RDGGE. WHERP P MWRQLQFRIGHRAIRD
Z MOWHUIMADNROR WH) LUP 6VRN XQEHWHEHRXUMIVS PARUDD. R WHS HILVADARO

GVBMP HOMIQ 3UHIP LD 3URSHAMVRKH3URSHRAMY RUDQ TP HIE HOMRUXSSBP HYWHIR
RUGRH® HQMFRSRDMSE. U1 HHFHWHHO

Q_3UWAW5 HPDHY 3URMRWHEBRIQ) ' DM CRARIMKHDD SUHWUHBDHRURKHIFRP P XQFDIRQ
AUA® RIQALA® RKREDD SUVARYHHIHZ W UIASHPARWHERP ST IWFRQAURD
IWQDCADCRURKHZ MH RUFDQIQIV BXMGHWD DLYRUBMGHWSIRGHRNV H AH-BVRIRANHRID
P DUHMY FRP P XQFDARQYLOWHRB@Y FRAYHR EXMGHWDQG FRUMMAZ W WH SDXSUIRNA-
R WH&RP SIQ DQGR Z KUK \WWH5 HEUAHQBMYH/DHCQRIIHS - Z WWRXARHSURUFRQADNR \KH

5 HBUAHQBAYHY XQBWIQWHMGIP HOAR WHE&RP SDQ DG LWFRXQUHD DG CNMUCRWLFDARQ\R
WH5 HBUAHQBAYHY \KFK SUAWUHBDHRUFRP P XQFDIRQLY BTXUHGE, @7

R _&RP SIOCFHZ W5 HIXDWRO0 8 QIDKHS QGHZ UMY AKDTKDYHCRNIHG\WHERP SO R WH
FRP SBURQR WHUADBIR WH) LLP 6\RAN \WDAKH&RP SO0 Z LO@CRAVDQG Z LAXVHIWBDRIEB!
EHWH | RIWR FDOHIWDH LIDME SXUAKDHY D/CHICHELQ5 HIXDWRQ0  XQGHMH( [ ADQIHS FW
CRAR HWWHDERHRUZ W RHRUP RIHRMHUSHIRYY EIGI RURUSXUAKDH |RUDQ. CFRRXQAR
ZKFK WRUDQ R LW LODAG SXUKDHY KDY DEHH LFDOQMIAVDY ) WP 6\RAN RUDINP SR
LQBFHOD SHIRQWR SXUKDHDY ) LUP 6\RFN DOGQRAR DGR XVHIWUDRIEG A | RIWAR
FDOHIWO LIDME SXKDHY CRAR P DNHELG/RUSXUADHI RAMHSXUSRHR FUDIY CRAMCDRU

CESUHQAMAYHWEEQ) LORUR UDMQ) WHSWFHR WH) LUP 6VRAN

S 5 HIMADUDOG 7 WM HS JHOAV7RP DQEIQ DAWH SHOH DUHIMADUDGWI) HUDIHWRUWH

) LLP 6\RFN

T _8\HR 3URRHHB/ 7RCBSO \WHQHBRAHBY1 URP WHAVOBIR WH) WP 6\RAN DAHVRIW LOWKH

5 H MADNRQ G\BIAP HYMAH* HIHIDD  [VFBRXUH3 CFNDY H QG WH 3 URSHRMY XQEHWHKHDAQ) 28 \H
R 3URHD/ DIGH A-BWVAVFRHGIQWH* HHID MWRKUH3ADIH WHERP SIQ GRVGRW
LOMIBWRXHDY R \WHSURAHB/IURP \WH\DBIR WH) [P 6VRNKHIXQEHAR UED [0
RAMDQAQ) G-EWRZ HE\R Q. D IIDMR 0D 8 QGHZ UM

U([ FKOQIH/ MY 7RXVHIWUHDRTEG EHIH | RIWVR QXXEMPAR GRIVFHR IAOGRH \WH

) LLP 6\RAN RQWH( [ FKDQIH




V_3HIRP OFHR & 6D R& 7RXVHIWUDRIEGIEHIWH | RIWAR
CROGSHIRP DOKMQIVIANXUHGWR EHGRHRUSHIRP HEXQEHMAYS JUHP HVWR WHERP SDQ
SURMRWHE Q) ' DMDOG\VRADM\ DOFRQENRQY SUAHE-QARWHGHIVHY R WH) LWP 6\BFN

3$<0(172) (;3(16(6 7KH&RP SDQ DIWHARSD RUMP EXOHL SOGE DQ 8 QEHZ UMW Z KHKMHURUGRAKHWEQLFIRQYFROM SOAMGKHIE
DUHFRQKP P DRGRAKYS JUHP HOMAMP LCDMG D WHFRWWLGALGHAR \KHDAKRL DARY IWXOQFH VOB SUSDUDNRQDGGHIMHY R WH) P 6VRAN
DOG0Q W HVSD CEGIQWDNRIHRY E \WHFRWILCAGHARWHU MIDARQR WH) LUP 6VRAN XQGHAHG HRXUME/S PV F \WHFRWLCAGHIAR \WH
SUSDUDARY SUQIY DIEAMMBXROR WHS HIMADIRQGVIAM HIAVDQ 3UHIP LQDY 3URGHRMY DO, \WKHL) UH: UMY 3URSHRMY \WH* HHIO
" DFRKHIDADIH WH3URSHRMY DQ TP HIEZP HQN \KSSBP HQVDQGH KIEWWWHHMRRIID GROXP HMMFRESRDAGE. UH HHFHWHHQDIG\WHFRAV
R SUQMY USIRGAQ) DOGAMMEXNY \WH3$ JUHP HY/S P R 8 QGHZ UMY EHE HHQ\KHS HSUAHQBMYH/DOGWHS QGHZ UMY \WHO DXMUGHBRAG
" HOBLYS JUHP HOMKHS QEHZ UMMY4 XHAMRQCIUH WS JUHP HQADG D). FBRMQ) GRAXP HOVE! P IOWMB] RURKHUP HIQVR FRP P XQFDIRY/
G D) CSSTUFEGIONDY RIRKMHIHY H WHIHVDIGH SHOAY LFOGQ) WHDMG! HVOGGH SHOFVR FRXQHDRWHS QGHZ UMY R TXDX\ LY WH
) LUP GVRAN XQEHMHVHRXUMAY/@Z VR WHVHYHDOWUMGRIRYY D/SIRIGGIO6HURY L M DOGR SWHEDUQ) SUQIY DIGAMMEXNY Z WISSHY
YOHEN 0 HP RIDQEDDQG/ HIDO QWY HMBXYH V | WHFRWR SUMEDUY DG SUQIY WRAN FHWIFDAY J DO HA/DQGH SHOAVR \KRHU MADU
DOGWIQ/ HUDIHQAR WH) P 6N K \WWHIHY QVBXWHP HOVDQGH SHOAVR FRXQIHDR\WHS QGHZ UMY/ XS R DQDIJ WIDMR L WHFRW
DOGH SHOAVR WHERP SI) UMY \WRIQMHIRUSUAHOBINRVRODD 3 URIGWRZ XQGEHMENHDLQFRQGHRANRQZ W \KHP DIV R WHRITHIQ) R \WH
) LUP 6VAN LFOGQ) Z WRWIP WBNRQ H SHOH/DARADAGZ K \WHSUEDDIRQRUGWHP LCDIROR D0 HPRWRQF URIGWKRZ H SHOHY/DARADAG
Z W\WHSIRGANROR URIG\KRZ \VIGH/DGIWSKIFY |HAVOGGH SHOMVR D) FROXENQVHY DI HELOFRQGHRAIROZ W WHURIG\KRZ. SUAHQIBMROYZ W
WHSURUDSSIRDOR WHERP SO WDYHIDQG GG H SHOAVR \WHR I LFHYR WHERP SI) DOG\KAK FROKGION LGFOQQ) \WHFRWR DD DLW
FKOUAMUHGLOFRQGHRANRDZ LW WHURDG\KRZ. DG M DTRKHUFRWDQGH SHOHVICAGHARWHRIHICQ) R \WH) LLP 6\RAN RAWHSHURIP DFHR WH
REQIDIRY/R \WH&RP SO0 XQ@EHMLYS JUHP HWLGFOGQ) Z MRAMEP WBINRQ \KHI H/DOGH SHOAVR \WH&RP SO IVFRXQHDQGWH&RP SIQ v
LQE-SHIG-QNFFRXQEQN. SURMGHEWWDAH F-BARWHH WARKHE MHSIRIG-GIOWVEHRARD  DGIQ6HANRYY DG \KHS QEHZ UMY \KDIED
WHURZ QFRIWDGH SHOHY LFOGQ) WHIHAYDQGH SHOAVR \WHUFRXQHORWRQAP SOAMGKHMOQ DO WO/ HAS H/RQWHUADBIR DQ ) LWP
6\WFNE WHP DOGWHH SHOAVR DOHMNQ) D) RIHIQ) R WH) LUP 6VRANP DGHE, WHS QEHZ UMY

&21',7,2162) 81' (5: 5,7(5612% ,* $7,216 7KHUASHRYHREQIDINRQ/R \KHVHYHIDOS QGHZ UMY KHIXQEHUDUH\XEMPNR \WHIFRXUIR.  Z KHD
P DGHOQGDVR \WHS$ SSTFCE®H7 1P HDQGROKAK &@GMQ) ' DM R \WHUBUAHBIRQYDQGZ DUIQMVR WHERP SO FROBIGHEKHIHQ \RWHOFRXUIR
R WHWEM HOVR WH&RP SDQ P DCHIQDD  AHMWLFDMY SXOXOQARWHSIRYIMRQVKHIR  \R\WHSHIRP DFHE, WHERP SIQ R LWREQIDARYY
KHXQE-U DOG\R HIFK R WHI RTBZ LQ) DEAMRDOAMP /DG FROAURY/

D_5 HIMADNRO&RP SIDFH 1 R6VRS 2 WEHY 7 KH5 HIMADIRQ6\BAP HYMDYEHFRP HH I HRANYH
XQEHMHGEHXUMIY/S PADOG QR WS RE-UVKSHIAQ) \WHHIHRYHHWVR WHS FILDIRQ

BVBAP HQARUDQ SOWARHBR  SURYHDIMY RAVASHIEQ) WHXHR DQ 3UHIP LY 3URSHRMY \KH
3RGHRMVRUID 3HP WWG) BH: UMY 3URGHMVRUID SOVWHIR \KDEKDYHEHDIMKHG DG
QRSRHAQVIRADBXSRHRUSXOKXOQMRGHAIRY $ XQEHAHEHXUMI/S PNKDOKDYHEHHD
QUWDMGRAKUDMIGE. WH&RP P MWIRQ DG DNV RUDGAWRDO.Q RP DIRQROWHSOVWR
WH&RP P IWIRD \R EHIGFOGHGRUGFRSRDMGE. UH HHIFHLOWH




5 HMADARQ S\BAP HOARMH3URVSHAMYRURKHZ VH \KDIKDYHEHHQARP STHGZ LW \R\KH
WDRIEGI\DM CRNRQR \KHS FHEUAHQBIYHY WHEX®!  E 5 HIMDARQBVBAP HQML D) HIFK
M) UH: UMY 3URSHRMY DG WH 3 URSHRMV\KDTKDYHEHHI LG Z MK \WH&RP P WRD

Z \MLQWH CESTFCEGIWP HSHURG SUARUEHS | RAXAK 1 LOQ) B\ DOGLQARP SIDFHZ W \KHS XOV
DOG5 HIXDMWRY/DGLQOAFREFHZ IWGHARY L D DGWHSX®!  E 5 HILMMDMRD

BVBAP HQAML DY \KDEKDYHEHARP HH I HAMHLP P HADMD XSRQLWILOQ) Z W\KH&RP P LWRQ
DQG) ,15% KDTKDYHUWHE QR XQUARYHE REVRIRQ\R WHI DULCHW DG UDREIEGHVR \KH
WP VR KLY JUHP HONRAKHWDQUOANRQY FRQAP STAMGKHIE

E_1RO DMIDY MABM HOW 1 RHR WHS QEHZ UMMY\KDTKDYHAVRYHHG DQG AVFRHG\R
WHERP SO RQRUSURMR\KAK &BMQ) ' DMKDARHS HIMDNRQ 6\BRP HOARUDD TP HIEP HW
RUXSSBP HYWHHR FRQEEQ DD XQUKHWEM HOAR DI CFAZ KK LQWHRSIQRQR FRXQHI RMWH
8 QEHZ UMY VP DAMUDCRURP WWR\BMOQ | DAV KUK LOWHRSIQROR \KAK FRXQUIHDLYP DAMIOD
DOGLY BTXUHGR EHWBMG WHHQRULYGHHADY \R P DNHWHWEAP HOMMHHQQRAP MBDAQY)
ROKDAH* HHIO DWFRXHIOADIH 0Q |, WKH) UH: UMY 3URGHRMYRUKH3UIRGHRMYRU
D0 CP HIEP HWRUNXSSBP HARHIHR FRQELQY DOXQUKHWEMP HOWR | CRAZ KIFK LOWHRSIQROR
KK FRXQUHDLYP DAMIDCRURP IMARMBIMOD | CAWZ KK LOWHRSIQROR \KFK FRQUIDLY

P DALDCOQGLYGHHADY LORGHAMR P INHWHWEAP HONV LOWH@IKWR WHALRXP WRHVIQ
ZKIFKWH Z HHP DEH QRWP MBDAQ)

F_&RSRDM3RHEQV $ @FRSRDMSURFHHAQIVICAGOARWHDAKRUY DIRQ [RP 005
YDIGWR HFKR WS JUHP HOMKH) LLUP 6\RFN \KHS HILADARQ6\BRP HMAH* HIHIDD

" VFERKUHSOANDIH HORK , WKL) UHH: UMY 3URVSHRMY DG WH 3 URSHRMY DG WHWIQRNRYY/
FRQAP SOMGKHIE, \KDOEHU-DRIED \DM AR LQDTP DMIDOUASHAVR FRXQHI RAKH

8 QEHZ UMWY DOGWH&RP SIQ \WKDTKDYH I XUMKHE AR KA FRQUHDDERAXP HOVDQG

LQRP DNRQWDMH P D UDRIED BNXHWR HIEGIVHP R SDIWVXSRQVKAK P DY

G2S0RODG E  6\BNP HYWR &RXQHIRMHERP S * RREZ IQ3URAM / 3 \KDTKDYH

I XUQAKHG VR \KHS HBUAHQEBYHAKAK FROQHIVZ IMMDRIQRODIG E - 6\BMP HOWVDVARXQHOR
WHERP SIQ DEAHMG\RWHS QEHZ UMY DG ADAMGVKAK &EQ) ' DM (QIRP DOG\KEWIFH
WDRIE® \DIV CARLY \R\KHS HSUAHQEIAYHY

H_2 SOROR . QMBRMIBURSH Y & RXQHI RMHERP SI). * RREZ LQ3URRMY / 3 \KDTGKDYH

| XUQMKHGAR WHS HBURHQBMYH/AXFK FRXQHTVZ UMK RSIQRY DYLQMBRMICSURSHW FRXQHOR
WH&RP SDQ  DEAHNHGWRWHS QGHZ UMY DG GOMG\KRK GG * DM LOIRP DG \KEWDIH
WDRIED \DIMCARY R \KHS HSUAHQEBIYHY



2 E_6\UM SRXQHIRUKHS UMY 7 KH5 HBUAHQBMYH/AKDIGKDYH
UFHYHGIURP ' XDCHO R/ / 3 FRXQHI RAWHS QGHZ UMY \KFK RIQRORURSQRY/DG

E  6\BM HVOGEHAMGRWHS QGHZ UMY DQGEM\KAK &BQ) DM Z LW BASHRAR KK
P DIWLY/DVARHS QGHZ UMMYP D BDRIED WNXLH DIGWHERP SO \KDEKDYHI XUMKHEAR VKK
FRXQHDKFK GRAXP HOVDVWH  BIDXHIWRUHIEDR WHP \R SDWXSROVKAK P DWLY

J _&RP IRW HWUS WKHWP HR WHH HRAMRQR VS JUHP HOAMKHS HSUAHQEBIYH/AKDEKDH
UFHYHGIUR (W <RXQ) / / 3 DO DEGHMHGVR\KHS QEHZ UMLY H HPXMG DG MG KK
DM LQIRP DOG\KEWNFHVDN CARY \R\KHS HSUAHQBIYHY L FRQLLP LQ) \WDAKH DUHDO
LQE-5HOG-QNIH IMALHG CFFRXQIMY 1P Z LW UAGHRAR\KHERP SOQ. DOGIW\KEMGDUHYZ DMMOQWH
PHIQQ R \WHEHPXUMEYS PADQG\WHS XGVDOG5 HIXOMRY/DQG3&S$ 2 %006 LU WM \KH
FRFOMRY/DWGILGEQIVR WK ILP R WHWSHR B LFOGHELQDFFRXQEDM: FRP | RW
GUWHY \RXQGHZ UMY Z LW UASHRVMR WH | LODCADOWBMP HOV DG FHABO | LADCADOCQ RUP DRD
FROBGHSRUGFRISRIDAGE, UH HHIFHLOWHS HILADNRQG\VBMP HOMMH* HHIDO LVRBRKUH
3CANDJHDQGWH3WRGHRMY

K 2411 RZQ&RP RW2 QWHH I HAYHEDMR D) SRUAH T HRYHIP HIEP HYVWRWH
5 I LVADNRQG\BAP HOADQGRQVKEK & GG * DM \KH5 HSUAHQBMYH/AKDTKDYHUHFHYHS DO
WHEUQ) GZQOW 1URP (WY <RXQ / / 3 DEGHMHG\R\KHS QEHZ UMY DG MG KK
&ERIQ ' DMFRILP Q) D/R WHEMR WHEUQ) GRZ QGBI RUZ LW UAGHRAR P DALY
LQRONQ) FKOQH/RUGHYHBSP HQNMGFHWHUASHRYHEM/DVR Z KIFK \SHALLHG | LDGADD
LQRP DIRQLYILYHDLOWH* HHIO LWRBRKUH3CANDIHOGGWH3WRSHRMY DAWHFDHP D EH DV
R DAOM@RWP RHWDOWUH BV VSURMR\WHEMR WHELY GRZ QGW \WH
FRFOMRY/DWGILGEQIVR WK (P R WHWSHR B0 LFOGHELQDFFRXQEDM FRP | RW
GUWHY \RXQGHZ UMY Z LW UASHRMR WH | LODCA DO RUP DARQDGG RAHUP DY FRYHBGE! LW
GUWHLIGHDYHHG\R \WHS HBUVHQBAYHYFROPXUMHO® Z WKHH HRANROR WLVS JUHP HONBXOKOQN
WSS J R \MVEHAIRY

L 2 HFHIVEHWIFDM 7 KH&RP SOQ \KDEKDYHI XUMKHG\R \WHS HSURHQBAYHY DFHWLEDA
DEAHNHG\RWHS QEHZ UMY DIGAMG\VKK &BMQ) ' DM R IWEKOLP DOR WHYRIGRU
SUMGNDQGIWEKIH ) LODGADCR |1 LFHUMBMGY LQWHUUASHRMHFCECAMEYDY/RI LFHYR \WH
&RP SO0 ROEHDD R WH&RP SDQ WL QRS REHAKGHIAQ) \WHHI HRYHHNVR WH
5 HILVADNRQG\BIAP HOMQFOAQ) |RUDRAIFHR GREMQ 5XB  E 5 HILMADIRY
GVBMP HV RUDQ. SRW



HIHARYHIDP HIEP HYWHHR \KDEEHLOH I HADG QR SURFHHAQIVI RIVKAK SXUBRH\KDEKDH
EHHOLOMPAME RU\RWHUNRZ GGIH WUDMIGE WHERP P IWRY IL | RAHSHIRGIURP 06
LFOQAQ) \WHEDMR WY JUHP HOWMURKIK DOGLGFOGQ) \WAK &BRIQ) ' DM WHHKD/QRW
RAPAUMHGDQ 0 DMUIDDS GYHYH( [THAW LL \RWHUNGRZ GEIH D WUBHDRIEGILQMHKMDRY DVR
KK &BMQ) " DM WHU-SUAHQEIRQY DG Z DUIDMVR \WHERP SO LOWKYS JUH-P HOADUHWUKH
DOGFRUHIG\WHERP SIQ. KDVFRP SIHGZ LW DRI UHHP HQVDQG\DMN LHG DOFRBURY/RQIW
SDWWR EHSHIRP H3ROVDIN LHG KHIFKQEHUDARUSUR VR VKK &ERIQ) DM DQG LY WHHKDYGRW
EHHD \WEVHNXHWRWHEMR WHP RAIHFHONDXGWG | LCDGFLCOWIIAP HONVLGFOG-GRU
LFRERDME. UHHHFHIQWH* HHIDO LWRBRKUH3CANDIH DQ 0 DMIDCS GYHYH( 11HAAQWH

I LCOGACCERMMRQRUMKOVR RSHDIRY/R WHERP SI) RUDQ). FKOQIHRUGHYHBSP HOAKDY
MQIXOUD RIQWHDIJUHDM Z RXGEWDRIED EHH SHAMS\RIQRYHDO DMIDGS GrHYH( [THW
H FF-BVD/AHVRW LOWH* HIHIO WRERXUH3CANDIH O WH 3 URSHRMY

M1 RO DMIDCS GYHYH( IHAABLGFHWHEMR \WHOMNDXEWS | LOGADOABA HOVLGFOG-GLO
WH* HHIO DWRRXH3OADIHRUGFRSRDAGE UHHHIFHIOWH* HHIO LWRBRKUH3CANDIHDY
R WHOMKHIR L GAMHWHERP SI) RUID R IWAKBMADUHAKDTKDYHVVMBGHS D). GAW
RULQMIHMHFHZ W IWBXMGHNVI URP (U1 H SGRVRQ | GRGRURNHUFDIP LW Z KHKMHURUGRV
FRYHIGE LOKIDEFH RUIURP DO GERUGVSXAMRUFRXWRIRYHGP HABCDRIRD RG-URUGHUH
RNHZ VH\WDQ DAHVRK LOWH* HGHIDD IVFERKUH3OANDIH DQG L WHHVKDEGRMDYHEHHD
D0 AKOHLQWHFCSMIDWRAN RUBQ WP G-BWR WH&ERP SDQ RUDQ R IWAEMADUHY RUDQ
FKOQH RUIQ) GAYHBSP HQAQYRIQ) DSIRSHRAYHFKDQIH LQRUDH HRMY \WHEXMGHY JHHID
DI OLY P DDIHP HOM LOGADCERNRY WHRNKRTEHITHTXW RUBAXOVR RSHDMRQVR \KH

&RP S0 DGIWAKEMADUHY RKHZ VAWDQDAHNRW IOWH* HHIO DWFEBRXKUH3CADIH WH
HIHWR ZKIFK QDO \KFK FDHGHAUEHGLORDH L RU LU R \MYSDIIWSK M 1V [QWH

MGIP HWR \WH5 HSUAHQBRYHY \R P DALIDCDE DGYHYHD/AR P DNHIWE SUTRNFDE®! RULCDGYIME®]
VR SURFHHG Z LWO\KHAVDBIRUGHIYHY R \WH) LUP 6VRAN RQWHMP VDG LQWKHP DQGHUFRQM SOAG
LQWH* HHID DFRKHIDADIH

N_1 R/ HIDQ P SHIP HOAR  \WXODFH 1 ROAMRQ\KDTGKDYHEHQVMINHDDOGQRAY. \BMM X

U XDNRQRUREHMKDEKDYHEHHQHIAMS DERSMERUMKHGE, D) JRYHIP HABCRUBHI XDRLY
DHRA RJERG Z KIFK Z RX@ SAYHAKHIMWKOFHRAIBIR \WH) LLP 6\BAN DOGQRIONGRIRD
GAMDQQ) REURURGUR D) RMHDMHB DO | HHICRMMBMARAWR FRP SHAQAMUMVGANRD
\KDOKDYHEHHQIWKHG Z KUFK Z RXTS SURYHQARHIMKOGFHRADBIR \WH) LUP 6\RAN RUP DAIDTD
DOGOGYHYHD O HAWRUSRMDED P DAMIDD DOGDGYHYHD O HAMKHBEXMCHVRURSHDMRY/R \KH
&RP S



O1R' RZQIUCH 6XEVHIXHOAMR\WHH HRANRQDQGGHIYHY R WS JUHP HQWL (RGRZ QIUIEQ)
\KDTOKDYHRAAXUWHGLOWHERP S0 VAR SRUDMAMHAWDAY RAKHWDAY DFFR.GHG\WH&RP SO0
GEWHXUAY/E D) IRDD UHFRIQ] HEWEMNFDODAY RUDG] DIRY DAKDAMP LVGHLGHS
B WH&RPPIWRQIRUSKBRHVR 5XB1  J R \KH5 XBVDG5 HIXDIRY/DEG L RWKK
RUDQ] DARQ\KDUKDYHSXEIF® DURXGAHG\WDAMKDY XQEHNXYHEDGAHRUUAYE. - RMHARDQDD
DORXQFAHP HZ W SRMYHLP STFDMRQ/R DSRMEBIXSIWDAQ)  \WH&RP SO VARERDMAHAW
(DAY RAKHWDMY R 0Q R WHERP SDQ IV GEWHRXUMEY

P 0 DINHARROGURDY 6XEVHNXHOAR\WHH HPURQDGCHIVHY R WVS$ JUHP HOAMHIH\KDIRW
KDMHRAPAUWHGOD R WHIRTRZIQ) L WDAQ) 1QDY R \WH&RP SO WAHRXUMHAKDTGKOYHEHHD
\X\SHIEGHGRUP DMIDI @P MGE WHERP P IMWRQRAH( [ FKOQH RAMBAQ) [QVHRXUAY
JHHDD ROWH1 HZ <RINGVRAN( [ AKDQIH 1 D/ADT * GEDCBHBA DUNHAL DWADT * GEDOD DU
1 D/ &CBABOD DHARUKHL <6( 0 . 7/ / & RUQWHRYHUWH FRXQAUP DUNHARUMBACQ) 1Q
D0 VHRXUMEVR WHERP SO RQDQ H AKDQIHRULQWWH RYHUWH FRXQIRUP DUNHAMKDEKDYHEHHD
\X\SHIGHGRUP DMIDI @P MG RUPLQP XP RUP [} LP XP SWFH/RUP [} LP XP WDQIHI RUSUFHY
\KDTKDYHEHQ HABEQKHGRQOD \KFK H AKOQIHRVKAK P DA \WH&RP P MIRD B\ \IKFK
H AOQIHRUP DOWHARUE, DD RMHUBIXDRY ERG RUIJRYHIP HIBCDAXRIM KDYQ) MUMGRNRY
LL DEDQNGQ) P RDRUXP \KDTKDYHEHHQGHFOWGE ) HAHDORUMBIMDARRIM/RUDP DMUDD
AVXSWROKDY/RAFXUHELOFRP P HIRDCEDON QY ROVHRXUMNHNBP HARUFBDUDGRHVHYLFH/LOWH
8 QAMGE\BMY  LLL \KHS QUM 6\BAM/\KDIKDYHEHRP HHQI DI HGLOKRIMMEY RAKHVEMANR [Q
AR \WWURIMP - ROMHH\KDEIKDYH EHHQ DO RABHIN R RUMVADIMRQLQ KRN LQYRYIQ) \WH
8 QUM 6\BMY RAHH\KDTKDYHEHHQDGHFOUDMRQR DQMREIOH HIHR RUZ DUR. WHS QAMG
BVIM/RU LY WHHVKDTGKDYHRAPXUWHG\KAK DO DMUDCS GYHYH& KD HIQIHHICHRERP LF
SRIMFICRUI LQDGADCARQBURY/ ROWHHIHAAR LQMCDIRDOFRQAWRYROWHI LQDGADCP DNHNVIQ
WHS QUMG 6\BM/AKDTEH\KAK DR P DNHIWOQWHIMGIP HIAWR WHS HSUAHQEIYHY [P SUTRNTE®]
RULCDGYMEBIVR SURFHHE Z W WH\DBIRUGHIVHY R \KH) WP 6\RAN RQWHWP VDG LQ\KH
P DOQHUFRQAP SOMSLOWH* HHID IVFERAKUH3CFNDIHDQGWH3URSHRMY

Q_( [ FKDQIH/ MY 7 KH( [ FKDQIHWKDTKDYHOSSURYHGWH) LUP 6VRAN | RUDMWG) WHIHO \KEMPW
R \RR I LADORIHR MO



R_* RRGOIAQ) 7 KH5 HEUAHQBMYHAKDIKDYHUWFHYHSRQDIGDVR KK &BMQ) ' DM
DI CARY HIGHIFHR WHIRRGWBQEQ) R WH&RP SO0 DOGIWNKEMADUH/IQWHUUASHRMH
MUMGRNRQ/R RUDQ] DIRQDIGWHUIRRGWERESQ) DvI RIHIQHMMNLOVKAK RMHUMUMGRIRQY
DVWHS HSUAHQBIYHY/P D BDREIED WNXHAMOHIK FDHLQZ UMY RUDD WIQEGIRP R
WBFRP P XQFDIRQI URP \WHICSSURSUDMJIRYH.GP HADEDAKRIMA/R \KAK MUMVGRNRQY

S / RANS S$ JUHP HON 7 KHS HSUAHQEBAMYH/AKDITKDYH UHFHYHG\WHZ UMK DI UHH-P HOV
\XEWBQUDID [QWHIRP R_( [ KIEW KHHR R \WHR I IFHYDIGALRARYR \WHERP S0 QMGLO
BFKHX®! \RWLV/S$ JUHP HQV

T _6HAMBY WEHWIFDM 7KH&RP SO0 VKDTKDYHI XUMNKHE\R\WHS HEUAHQBMYHY DEAMMG\R
WHS QEHZ UMY DEHFUARY V&HWIFDMR WH&RP ST LOIRP DOG\KEWIFHUDRIED
DI CARY R FRXQHD RARHS QEHZ UMAY DG PXAVRP DY | RARHWSHR R1HIQ) FROAP SDAGE
WS JUHP HOV

U$ GAWRTD RXP HOAN2 QRUSURMNR\KAK &BMQ) ' DM \WH&RP SO \KDTKDYHI XUMKHG\R
WH5 HBUAHQBAYHY RQEFKDD R Q' 8 QEHZ UM KK | XUWHUFHWYLFDWY DG GRAXP HQVDARH
5 HBUAHQBMYHY/P D BDREIED WHNXHAN

$ @RIQRY GWHLY HYLGHIHDOG FHWLFDAY P HMRGHS CERYHRUHMHZ KHIHLOWVS JUHH-P HONKDTEHGHHP H3WR EHLQFRP SIDFHZ W WH
SIRVIMR/KHIR R L \WH DHIQIRIP DG \MEMBGRHUDRIED \DIVMDARLY VR FRXQHD RAWHS QEHZ UMY

,1'(01,),8$7,21 $1' &2175,987,21

D_QaP QIIFDNOR 8 QCHZ WMYR WHERP S 7KH&RP S0 WDIQEP QI DOGKR®
KDW»P oW

HOFK 8 QEHZ UAMU WD LADAY GLHRRLY RILEHY P DEIHY P HP EHY HP SR HV UHSUAHQBAMHY DG DI HOVDQGHIFK SHYRQ UL D) ZKR
FRURYDQ) 8 QEHZ WMMZ DMMOWHP HIQQ) R 6HRMRD R \WHBHRXUMIVS PMRUGHANRD R \WH( [ AKDQIHS PWARTDRMYHD \KH

38 QGHZ UM, QE-P QULHG3 DY DOGHIFK 038 QGHEZ UMW, QG-P QULHG3DW  DIOQMIQ GW FOIP @P DIH H SHOHRUICEMN
Z KDARHYHU RUDD CRNRY LOYHWM DIRQRUSIRHHAQ) IQUASHAMHIR  MLQARNHYHIID\R Z KUK \IKFK 8 QEHZ UMM, QP QU LHG3DW
PD EHRP HXEMPAXQEHARHE HRXUMIEVS PARURKHZ VH LOR DUDAKAK W FOIP @P DIH H SHOH COEAOW DRIRD QMM DARQRU
SIRHHAQ) DIMAVRAWR RUVEDHGXSRY $ D0 XQUKHWEARP HARUDEBI HE XQUKHWERP HAR DP DAMUDO CRVRQEIGHELOOD @ UMKD
7HAMY \WH: DMY&RP P XQFDIRQ DO 3UHIP LD 3URSHAMY DQ ,WixH) UH: UMY 3URSHRAMY DO 3 IWKHULQ RIP DIRG LBGRU
UTXUGWREHILBGSXOKOQARE XB! G R \WH5 XOVDOG5 HIXDMNRQY WHS HIMIDNRQE\IAP HOMAH3URSHRAMY RAQDY TP HIZP HW
RUXSSBP HARHIHR RUGRAP HQMFRSRIDAGE. UH HHPHWHHOQRUIQDD P DMIDYRUIGRP DIRQSIRVIG-GWRIQMIRYE  RUZ LW
WHOSSIRYOCR WHERP S0 LOFRQCHAIRQZ LW \KHP DOHAY) R WHRIHIQ) R WH) WP 6\RAN LGFOQAQ) D) IRDBKRZ. RUQMHIRU
SUAHQEANRY/P DEHWR IQMIRLYE, WHERP SIQ Z KHAHULQ SHYRQRUHBRMRQFDI 20 DUNHIY 0 DRUIDY




% WHRP DMRQRUDIBIHGRP DMRQWRVIBMIODD © UMKD7HAMY WH: DMY&RP P XQFDIRY DO 3UHIP LD
SURGHRNY DO, WKH) UH:  UMZY 3URSHRAMY Q) 3 IMKHULG RP DIRY 1 LGGRUBTXLHGWR EHI LBG SXUXOQWR'S XB!
G R \KH5 XGVOIGE5 HIXDINRY/ \KHS HIMIDARQG\BIA HIWRUKH3URSHRMY RUQDQ) TP HIEP HWRNKSSBP HQV
WHIAR RUGRR® HOMFRERIDAGE. U HIHFHWHHO RUQDQ 0 DUNAMY O DALIDY DP DALIDO CRATXUHGR EH
WBMGWHHORUGHHADY \R P DNHWHWERP HOMKMHHOQRAP MBOEQ  DG\WKDTIUHP EXOHHIK 8 QEHZ UM
, Q3P QILHG30MY SURP S XSRQG-P DOGIRUD). GI00 HVRURKHUH SHOAVUDRIED LGRUMGE! \WDAB QGHZ UMK
, Q3P QULHG 30 LOFRIGHARQZ LW LQYHAMDY) - RUSUHEDUCY VR GH HIG RUGH HIGQ) DIDQWWRUCSSHDUQ) DV/D
WLGSDW Z MHVIQUASHWR  RURKHZ DHLGRAUHGLOFRQGHAIROZ W 0 \KFK AW FIIP &P DIH H SHOH
ACEOY DARY LMY DIRQRUSUIRFHHEQ  D/AKAK | HA/DQGH SHOHVOHLGRUHG SIRMGHS KRZ HrHJ WDAKH
&RP S0 \KDDRAEHIEGILODQ XK FDHWR\WHH \WOAKDAIQ \KFK GW FOIP &P DIH H SHOHRUGCELQW DUNAY
RAWR RULYEDJHG XSRQDQXQUKH IR HOARIDEBY HG XQUKHWEIAP QAL RURP DMRQRUDIBIHGRP MMRQI P [Q)
3UHIP LCDY 3URGHRMY WWH5 HIADARQ6\BIAP HOARUWH3URGHRMY RUDQ KK TP HIEP HWRUNKSSBP HYAMH IR
DD, WXH) UH: UMY 3URSHAMVRUDQ 0 DUNHNY 0 DMIDYP DEHIQUHIDIFHXSRQDIGLORRI RUP LW Z W Z UMW
LQRIP DIRQI XUDKHERWHERP SDQ WURKIK WHS FBUAHQBAYHVE, RURQEFKDD R D) 8 QGHZ UMMNSHALFDD |RU
XVHWHIHO Z KIFK L RUP DARQ\KH SOV KHIR DI BHLY @P MMGVRWHS QGHZ UMMV, Q RUP DIRD

7KHIQEP QW DIUHP HQNQWIVEHARY D LVCRW FOMYHDQGLYIQDEAMRQWR HFK RKHIICELAM Z KIFK WHERP SDQ P LIKWKDYHXQEHWLY
$ JUHP HOARURKHZ VH DOG\KDGRALP W) WKWRUUHP HAHYZ KIFK P D RKHZ VHEHDYDOEGIXQEHMYS JUHP HAVDADY. RUQHTXW \R
DQ 8 QEHZ UAMJ, Q3P QULHG3DWY

E _QGP QIUDNROR &RP SOQ B\ WHB QEHT UMY ( OFK 8 QGHZ UM \HYHIDED DIGQRARQ®
KDQGEP QI\ DIGKRIGKOP GWKHERP SR DG IWALHRARY IWR I IFHYZ KRMIGHS\WH
5 HINARDINRQ 6\ HQADQGHIFK SHYRQ Ll R Z KR FRQURY\WHE&RP SO Z MMQWHP HIQQ) R
6HAMRY R \WHEHRXUMHY/S PMRUGHANRY R \KH( [ AKDQIHS PWVFRTBRIYHD \WH3 & RP SDQ
,QGHP QIIHG3DUMV DGHIKD3&RP SO0, QG-P QUIHG3DW DIDQWNIQ GW FIP GP DIH
H SHOHRUICHON Z KDARAYHU RUDQ CRNRY LQYHIM DINRQRUSUIRFHHAQ) IQUASHRAKHIR  NRQWV
RUVHYHDOWR Z KIFK \KFK &RP SO, @GP QUIHG30OW P D BHRP H\KEMPWXQEHAKH6 HRXUMKY
$ PARURKHZ \H IQR DUDNAXFK RW FOIP @P DIH H SHQH ICEOWV CRNRQ LOYHWMDIRQRU
SRAHHAQ) DIMVRAWR RUWVEDHGXSRQ L D XQUKHWEARP HINRUDEBI HS XQUKH WP H)AR D
P DMIDO CAAVRQBICHG QDR 3UHIP LQDY 3URGHAMY DR, WixHU) WH: UM 3URSHAWY Q)
3MKHIQRP DIRY [ LBGRIUHMNUWGWR EHILBGSXAWOQAMRS XB! G R WHS5 XBVOG
5 HIXOWRQY \KH5 HINRDIRQ 6\ HUWRUIWH3IURGHAMY RULQDQ TP HIEP HWRUNKSSBP HQV
WHHR RU I WHRP MWRQRUDIBIHGRP DMRQWR WBIMIQDQ 3UHIP LY 3URSHRMY DQ , WKHU
) UrH: UMD 3URSHRMY DQ 3 IMAHIQRP DIRY | LBGRUIHNUHGWR EHI LBG SXIKOQAR S X

G R WHS5 X®V OG5 HIXDWRY/ \KH5 HIWDNRQB\BAP HIARMH3WRGHAXY RUQDQ
0P H? HOWRU



\XSSBP HYWHIR DP DMIDO CRABTXUHG\R EHWBMGWHHORUGHHADY VR P DNHWH

WBAP HOVMWHHQGRWP MBDAQ) EXWOHFK FDHRID VR \WHH \MAKDAKHXQAKHWBIA HWRU
DRI HE XQUKH WM HIWRURP WRQRUDIBIHG RP MIRQZ DvP DEHIQUHIDGFHXSRQDQGLO
FRQRUP LW Z W Z UMKDLQ RUP DIRQI XUMKHERWHERP SDQ \WURKIK \WH5 FEUAHQBYHVE, RU
RQEHKDD R \WD/8 QGHZ UMLASHALLFDED | RUXVHWWHIHO Z KIFK LQ RUP DNRQWWH SOV KHIAR
DIUHLYIP IMGAR\WHS QEHZ UMMV, Q RIP DIRQ DOG\KDOUAP EXWHWHERP SDQ , @GP QILHG
30MAYVIRUI) GICCRURKHUH SHOAVUDRIED IGPXUMGE. \KAK SOV LQFRQGHRNRDZ WK
LMY DAY RUSIHEDUQ) R GH HIGRUGH HIAQ) DI DIQWVRUDBSHOUG) DVWMLLG SO Z MHVLO
FROHANRQZ W DQ WK BW FOIP P DJH QCELOW CRNRY LOYHWM DARQRUSIRFHHAQ) DAKRK
| H/DQGH SHOFVDHLGRXUHG 7 KIVIQEHP QU DIUHP HWY QR FOMYHDQGZ LAEHIQDEAURY
VROQ QCELOW Z KIFK \KHS QEHZ UMY/ LIKWRKH.Z [NHKDYH DG \KDDQRAIP W0 WKWRU
WP HAH/Z KIFK P D RKHZ MVHEHD/DMEGIXQGEHMLYS JUHP HOAVDADY. RUQHTXW R \WH

&RP S0 , Q3P QUIHG3DMY

F 3URP S® D\WUFHSA DQLQEP QIHGSOW XQGHWYEHRAIRD R GRIFHR \WH

FRP P HFHP HOWR D0 CRARY \WHIQE-P QI LHG SO \KDD L DROIP L[QUASHRAKHIR MREH

P DCHDI DQWMIQLOGP QUM LQY SOW XQGHUWVEHRIRD QR \XFK LEHP Q) QI SDW 1O Z UMEY
R WHFRP P HIFHP HWWR \WDAZRIRQ SURVGHG KRZ HYHU \WDAKHI DOUHWR QR WHLQEP QA LY
SOV \KDEGRABIHYHIWURP D) QCELOW Z KIFK IWP D KDYHXQEHAMVEHRAIRD  H FHBARWH

H \WQAVKDYEHHDP DMIDD SUMGRHGE \WAK IDOWH DG SURMGHS [ XUNHL WDARHI DIOUH\R
RV DOLQEP QI QY SOV \KDDRAHIHYHIWURP DO CELOWV Z KIFK WP D KDYHVR DD

LQEP QI LHG SOV RKHZ DHWOOXQGHMLVEHRAIRD | DO \KAK CRARQVWKDRIEH ELRXI KW QWY
DOLQEP QUIHESDWY DQGLWKDIRM WHLQEP QI Q) SDWVWHIR WHLQEP QI LQ) SO
\KDTEHHQMBG VR SDMASDMWHHODIG WR\KHH WMDY DMKHY NMLQ® Z W D0 RKHU

P LOD® RVHGLQEP QI LI SOV R DWKP HWHGH HOHR \WKAK CRIRQZ LW FRXQHD
WDRIED \DINMCARY \RWHLQG-P QUIHGSDWY Z KIFK FRXQHDWDIIRAH AFBWZ WK \KHZ UMKD
FROHQMR \WHIQEP QI LHGSDW EHFRXQHORWHLGEP QI\ LQJ SDW  $ 1 WUGRIFHI URP \KH
QAP QI\ LQ) SDW\RWHIGEP QUHGSOW R LWHBRNRQWR DAXP HWHGH HOHR \KAK CRIRQ

H FHBVDYSURVGHGKHIHQ \WHIGEP QI 1) SOV VKDIRAEHACEGMVRWHLQEHP QU LHG SO XQGHU
6HAIRY |RUD) GICCRURKHIH SHOANKBHIXHI® (GRXUBGE. WHLQEP QIIHGSOWIQ
FRQGHANROZ LW \WHGH HOHR VKK CRIRQRAMHMDQUDRIEBIFRAVR LQYHAMDIRY SIRMGHG
KRZ HYHJ WD LQG-P QU LHG STV \KDTKDYHWH U KWR HP SR HSDUDMARXQHIQDD \KFK
CRNRQDQG\R SDMASDMLOWHGH HIHR \XFK CRARQEXVWKHI HAVDQGH SHOAVR VKK FRXQHD
RMHKDQU-DRIEGIFRIW



R LOYHWMDIRY \KDTEHDAKHH SHOHR \XFK LGE-P QI LHG SO XQBW L WHHP SB P HQW
WHIR KDVEHHQ\SHALLFDED DAKRU] HELQZ UMY B\ \WH&RP SDQ LOWHFDHR DFQIP |RU
LQEP QIFDNROXQEHBHAURY D RUKHS FEUAHQBAYHVIQWHFDHR DFDIP 1RU

QAP QIFDNROXQEHBHURY E LU \WAK LQG-P QULHG SOV \KDBKDYHEHHQDGYMGE! LW
FRYQHONDAKHIHP D EHRGHRUP RH®ICOGH HOHY DYDDEGIVR VZ KLIFK DHAL HIHQNURP RU
DEAMRIDOR \WRHD/DMEGWR\WHIQE-P QI\ 1 SOW RU LLL WHLQEP QI\ LI SDWV KDVI DBGWR
DAXP HWHGH HQHR \KFK CRIRQDQGHP SR FRXQHIUDRIED \DIWCARY \R\WHIGEP QILHG
SDWV Z MMQDUDRIEBGISHIRGR WP HOWUGRIFHR \WHFRP P HFHP HOAR \WHORIRORUKH
LQEP QI\ LQJ SDIW GRYVQRAAMIHI® GH HIGWHCRIRQDWUDAKP SWROR WHGH HH LOZ KIFK
FDW L VKK LOG-P QULHG SO QRIVLHKHLOGP QU Q) SOV LQZ UM \KDAWHBRM\R HP SR
\FEDDMFRXQHCDARHH SHOHR WHLQEP QU LQ) SOV WHLQG-P QU LQY SOV \KDQRAMDYH
WHU KR DXXP HWHGHHOHR  RULQWHFDHR DI DOUH\R GQIHM® GH HIG\WHCAMRQ DA
DAXP SWRQR \WHGH HOH VR FRQMXHWR GH HIG KK CRIRQRQEHKDD R KK LQEHP QULHG SO
DOG\WHLGEP QI\ 1) SOV KDTEHUASRME® RUGICCRURKHUH SHOMAAKEHTXHO® LGPXUHG
B KK LQEP QU LHG SO LQFRQHRANROZ W \WHGH HOHR \XAK DRIRD SUIRMGHS KRZ HYHU WH
LQEP QI\ LQJ SDIW \KDBCRMOQFRQHRANROZ WK D) RGHVXAK CRNRQRUM-SDLDAM EXVWAXEWBQAD
P LOURUUHIDAG CRARQY LOWH\EP HIMUMVGRNRQDUMEQY RAWR \KH\EP HIHH.DCDIBI DARVRU
AU WIFHY EHACEG! RAKHUDRIEG! HVDEGH SHOH/R P RMWDQRH\FEDDMILLP R
DHRCH VDAIQ WP HI RUDEDAAK LQG-P QULHG SO LQDEAMROWR D) GFOCFRXQHD Z KIFK [ LUP
\KDTEHGALI DAMGLQZ UMEY B\ \WH5 HBURHQBIYHVLL \WHLGEP QU LHG SOV XQEH ALY 6 HANRY
FROMR DQ 8 QEHZ UMW, Q3P QULHG30MYRUB. WHERP S L WHLQEP QILHG SOMEVXQGU
WVEHRAIRD FROANR DO &RP SO, QG-P QUIHG3DMKY 6XEMPMR\MYGHAIRY F WH

P RXQED CEGIE, DQLQEP QI\ Q) SDW XQEHBHRANRD  \KDIHLFOGH EXWRAEHTP MMGWR

[ UDRIEGIGIOOHVOEGH SHOH/R FRQHORWHLOEP QIHESDWW DOGIQ RMHUH SHOHY
IQLOMXIDMY RUSHEDUQ R GH HIGRUGH HIAQ) DIDQMVRUCBSHOUG) DVD\MLGSDW Z V@K
IQUASHAWR  RURKHZ DHIGPAUBGLOFRQHANRDZ W DO CRARD LOYHWMDIRY SIRAHHAQ) RU
FOIP DQG\ DODP RQVSOGIOVHNBP HUWR DQ R WHIRWRQ 1 RGP QI\ LG SOW\KDD
Z LWNRXVWKH SURUZ UMK FRQHAR \WHLQE-P QU LHG SOV \FINBIRUFRP SURP VHRUFRQHQARWKH
HON R MGIP HQAZ W WASHRAR D) SHIEQ) RAKUDAMHGCRMRQRUIQ FOIP Z KDARHYHULO
UAGHWR Z KLFK LQE-P QI LFDINRQRUFRQMEX\NRQ FRXG EHVRXIKKQGHMY 6 HRMRD  Z KHMHURU
CRAHLQE-P QU LHG SO DUHCRXDORUSRMMDOSOMA/ARHIR. - XQBW\KAK \FIBP HOV

FRP SURP VHRUFRQHQAVL. LFOGHY DQXFREAMRDOHBDHR HIFK LQG-P QUIHGSDW QI RP DG
\KEWBFHUDRIED \DIN CRRY



WR\KEK LQEP QUIHG SO | URP DIICHON DIMQ) RANR \KFK CRNRQRUFDIP OQG 1L GRVGRW
LGFOGHD WP HQAD/\R RUDQOEP IWIRQR | DXAVRXGELHEMN RUDI DOUHWR OV RURQEHKODR
M 1QEP QIUHGSIW 6XEMAMR WHSIRYIMRQ/R WHI RIBZ 1Q) VHRMIFH QRIQEP QI\ Q) SDW
\KDUEHACE® ROVANBP HQAR 0 SHIBQ) RAWUHDMHGCRIRQRUDQ FOIP Z KDARAYHAKDAY
HIHAMGZ WRXWAVZ UMK FRQHQVZ. KIFK FRQHQWKDICRAEHXQUIDRIED Z WKHRUGHD HS
BEXW \HABG Z W 1\WZ UMW FRQHQMI IWFRQHQMDYEHHQXQUIHDRIED Z IWKHITS RUGHD HGRULL
\WHIHEHDMGIP HQVRAKHSDIQM 1QDQ \WWFK P DWU \KHLQEH QI\ LQ SOV DIBHARIQEP QI
DGKRGKOP GWDQ LGP QUHESOW I URP DGDIDOMWIQ GRWRUICHON B WDRQR WK
VHNBP HQNRUMGI P HQIV, QDGAWMRY 1L DAY WP HOQLQEHP QULLHG SOV \KDTKDYH UHNXHWAMG \WDADQ
LQEP QI\ LQJ SOV UHP EXYHWHIQGEP QILHGSDW | RUIHVDQGH SHOH/R FRXQAHD XK
LQE-P QI\ LQI SOV DI W/ \WDMNKDUEHACEG RUDQ. VWP HQAR \KHQDXUHFRQAP STWMGE
6HAMRD D HIHAMGZ WRXAWZ UMKQFRQFQM L \IXFK \HABP HQAWHOAMIHGLQRP RIH\KOQ
IRWILYH G VOWUGFHSM WK LQEP QI\ 1QJ SOV R WHUHANXHIWRUUHP EXYHP HQV

L \XFK LQE-P QI 1Q) SOV \KDOKDYHUHFHYHG GRIFHR \WHWLP VR \XEK \HABP HQADNBDIV
WAL QD VSURAR\KAK VAP HQAFHQ) HOMBGIQROQG UL \KFK LGEHP QI 1Q) SO \KDD
QRWDYHUHP EXYHG\XAK LQE-P QI LHG SO LQCFFRUEIIFHZ W KK U XHWBURMR WHADMR
KK \HABP HQV

G ,1 WHLQE-P QUIFDIRQSURMGHG I RUQWLYEHAURY LV XCDYDMEGIRULQUK | LELHQAR KRS
KO GWDRLQEP QUHGSOWXQ@EUBHRAMRD D RJ E \WHDHIFK LQEP QI\ LQJ SO \KDIDLQ
OXR 1P QI QY KK LQEP QI LHGSOW FROUEXMVRWHLP RXQAOG SD CEGIRURKHE
LPUHGE, KK LQEHP QU LHG SO DVDUAKOR \KFK QW FIIP GP DIH H SHOHRUGCEQN RU
D0 DRIRY LOMAM DIRQRUSIRFHHEQ IQUASHPARHBR  DVICRAUMG L LQVKFK SURSRIRQDY
\KDIZEH CSSURSUDMVR UH GRAKH UHIMYHEHH IWUHFHYHGE \WH&RP SIO. RQWHRHKDGDOG
WHS QGHZ UMMYRWHRAHUIURP WHRIIHICQY R \KH) WP 6\BFN RU LL LI \WHDIRFDARQSURIGHG
B FODXH L R \MV6HURY G LVQRASHP WGE DSSIFEGIQY. LQVKAK SURSRINRQDVLY
DSSURSUDMWR UH BRATRARDD WHUADMHEHH IWUH HIFG\RIQFDXNH L R WVEHRIRD G BEXW
DORWHUADAYHI DXOR \WH&RP SDQ ROWHRHKDQG DG WHS QGHZ UMY RQWHRWHLZ W
UASHRMR \HWEBAP HOV RP MWIRQY CFWVRUI CIOUA/AR CRAZ KLFK UAKGAGLOVKFK GRW FOIP

@P DJH H SHOHRUCEOY RUI) CRIRY LMY DIRQRUSIRFHHAQ) IQUASHWNHIR  D/Z HD
D/OQ RAM-UUHBYDQMMXUBEB FRMGHDARYY 7 KHUHDAYHEHH IWUHFHYHGE. WHERP SIQ RO
WHRCHKDQG DG WHS QGHZ UMY ROWHRMHLZ LW UASHRAR VKK R HUKQ) \KDTEHGHP HE\REH
LQWH\LP HSURSRMRQ DAKHVREDHNBURTHHBY1 URP \KHR I HIQY R \KH) LUP 6\BFN SXUADHS
XQEHMYS JUHP HQV



EHRIHG-BANY H SHOHY UFHYHGE WHERP SI). EHDUR WHVRBOKQEHZ UMY GVARXQIVDQG
FRP P IWRQVUHFHYHGE, \WWHS QEHZ UMMY/Z LW BASHRARWKH) LUP 6VRAN SXURKDHG XQEHMLY

$ JUHP HQMOQHIFK FDHD/AHNVRY LOWHVEEBIRQ\WHFRYHUSDIHR \RH3URSHRAMY 7 KHUADAYH
I DR \WH&RP STQ - ROWHRHKDQG DOG\WHS QGHZ UMY RO\WHRKHKDOEHGHMP LGHGER
UHHHIFHVR [P R RAHAMQIV Z KHMHARHXQUKHRUDEDI HE XQUKHWEAP HWR DP DMUD0 CFW
RUWHRP LWRQRUDTBI HG RP MRQWR WHMDP DIMUD0 CRAMIMA/AR LG RP DNRQVKSSTHGE! WH
&RP S ROWHRGHKOQGRUKHS QEHZ UMY ROWHRKH WHLQMIAR \KHSDUY/ DOG\WHU
UADAYHNGRZ BEIH DFRHWVAR LG RUP DINRQ DG RSSRUMQUN R FRUMFNRUSURYHQKAK XQRKH
AP HOARP MIRQ CRWRUI CLOUHVR CRWSURYLGHGWDVWKH SO KHIAR D) UHHWWDAKHZ UMD
LQRP DIRQI XUDKHE\R\WHERP SO \MURXIK \WWHS HBUAHQEBIYH/E, RURQEHKDD R WH

8 QEHZ WMMY| RUXVHLQWHSUHIP LDV 3URSHRAMY \KHS HILADARQ 6\ HWRARH3URSHRAMY
RUQDY [P HIZP HMWRXSSBP HOAKHIR FROLMVRBD R \WHS QEHZ UMYV, QRIP DIRQ

H 7KH&RP SDQ CUGWHS QGHZ UMY DI UHHWDAWZ, RXCB GRAEH MMADQG HNXUBEGILL
FROUEXNRQ/SXOKOQAR 6HARY G CERYHZ HMWR EHGHAMP IGHGE. SURIDDDERFDIRQRUE [Q)
RMHUP HARGR DIBFDARQZ KLFK GRAYCRABNHLQR CFFRXQAKH HNXUSEB FROUGHDNRQY/ UH HIHG
W6HURY G CERYH 7KHIP RQMOGRUSD CEGIE, DOLQG-P QULHGSOMY D/DUAKOR \WHERW
FOIP P DJH H SHOH (EQN DAIRY QMM DIRQRUSIRFHHAQ IHHWG\RIQEHAIR) G
CERYH\KDOEHGHP HE\R LFOGH \MEMPAR \WH P MIBNRO/AHWR W CERYH DO GBI DCRURNHU

H SHOH/UDRIED LRUHEE VKK LOG-P QU LHG SOV LOFRQGHAIROZ W LQYHAM DY

SUWSDIQ) \RGH HIGRUGH HYAQ) DIDQWWRUDSSHIUQ) DVDWLGSOWY Z MHWIQUASHAWR RU
RNHZ MHLCPXUWHGLOFRIGHAURDZ W D) WK W FOIP &P DIH H SHOH (CEHAOW DRIRY
QXY DARQRUSIRFHHEQ) 1 RELKMABIEQ) WHSIRYIMR/R WVEHRAIRD (RS QGHZ WMMY
\KDOEHUHTXLHGWR FRQMEXMEOQ TP RXQAQH FHWVR \WHIP RXQAB Z KIFK WHVREOKQEHZ UMZY
AVFRXQNVDIGARP P IWRY/UFHYHGE \XAK 8 QEHZ UMLZ LW UASHRARWHR T HIQ) R \KH) LLP
6VRFNH FHHB/WHIP RQWR DQ @P DIHVZ KIFK \WHS QEHZ UMUKDY/RKHZ NHSOGRUBHRP H
CEGWRSD B BDRQR DY XQUKHRUDIBIHEXQUKHWEIRP HQARP IMWRQRUDIBIHGRP WIRQ CFW
RUDEBY HG CRWRUI OUHWR CRARUDEBI HG | OUHWR CFWL R SHIRQJIXOV R | UIXGKBRN

P MHSUAHQEBIRD Z MKQWHP HIQQ) R 6HAIRD | R \WHEHRXUMEYS PANKDDEHHQNBG\R
FRQUEXMNRIURP [ SHYRDZ KRZ D/CRAIXOV R VKK | UDGXBOIP B BUIHBINRD 7 KH

8 QGHZ UAMMTREDI DARQ/AR FROUEXMDY SIRVIGGLOWYEHANRD - DHVAYHDOQ SIRSRMRQWR
WHUUASHRIYHXQEHZ UMY REQI DRV DG RARLON



7(50,1$7,21 7KHREQIDMRQ/R \WHS QEHZ UMYKHIXQEHUP D EHWP LCDMGE! \WHS5 HSUAHQEBIYHY LOWHUIE\ROWWMAVHIROE. CRIFHILYHOR
WHERP SO SURMRGHIYHY R DQGSD P HONVRUWH) P 6\RANL SURANRWDMP H D) R WHHHONGHAUEHGIQ6HAUWRY M ORU P KDYH
RAPUMHGRULL \KHS QGHZ UMY AKDTDGHFICHWR SXADHWH) LLP 6\BANIRUDD. BDRQSHP WHGXQEHMLYS JUHP HON

5(,09856(0(172) 81' (5: 5,7(56(;3(16(6 1 RAMWIEAQ DQ WLQ) \R\WHARQADY LQWIVS JUHP HOMI D WLV$ JUHP HQNVKDGKDYHEHHD
WP LDMESAOXOQAR6HAWRY RJ E \WHERP SIQ \KDDI DOR\MIGHMH) WP 6\RAN I RUGHDYHY \RWHS QGHZ MY RUDQ UDRQCRBHP WG
XQGHMAVS JUHP HQV F \WHS QGHZ UMAY\KDGHRICHWR SXUKDHWH) LUP 6\RFN T RUDQ. WHDRQSHIP WHGXQGEHALYS JUHHP HQNRU G WHVOBIR \WH
) LUP 6\RAN LV GRWFRQAXP P DIMGEHFDAHID FRIEWRQWR \WHREQI DIRQ/R \WHS QGHZ UMY VHWVRIK KHIHQLY GRADIN IHS RUBHFDAHR WHUH X\VDD
LTEONV RU DOUHRQWHSIWR WHERP SIQ W SHIRP DQ DJUHP HQMHHQRAR\DM DY FRIGWRQRMZFRP SO Z W WHSIRVIMRQVKHIR WHD
LQDEEWRQWWWHSD P HQAR [P RXQVIQIFFREIFHZ M 6HANRY  WH&RP SO \KDD SUR IDMEDHGRQWHQ® EHUR \KDWWVR ) WP 6\RFN VDI UHG
R VHOKHIXQGEHU UHP EXYHWHS QEHZ UMY/ | RUWHI HAVDQGH SHOHVR 8 @EHZ UMYATFRXQHIDGE I RUMKK RMHURMWR - SRANHW SHQAHYDVAKDITKDYH
BHOUDRIED IGXUWHGE WHP LQFRQGHANRQZ W VYS JUHHP HONDGGWHSURSRHG SXKDHR \KH) LU 6\RAN LFOGQ) Z WRXWIP MIANRQ \WDYHD
DGEEIQ H SHOAVR WHS QEHZ UMY DIGXSRQGHP DGWHERP S WKDMBD WHI X@IP RQAKHIR \RWHS HSUAHQEYH/ SURMG-G\WWDML WLV
$ JUHP HQAWW WP LQDMGSXUMOQARG6HAWRY B WHDWRQR \WHGH DXOW RHRUP RUHS QGHZ UMY \WH&RP SIQ \KDIGRAAH REQI DG \R UHP EXUH
Q) GHDXOMY 8 GEHZ UMMURQIFFRXQMR H SHRAARWHH WNGPXUWHG B \XFK GH DXGMY) 8 QEHZ UMY SURMGHG | XUKHUWKDARH | RIR Q) \KDIDXQRW
QP W) WHP BEXUHP HQVEEQIDIRQR WH&ARP S0 W OQ QRQ GH DXANY 8 QGHZ UMAUXQEHMAY 6 HANRQ

68967,787,21 2) 81' (5: 5,7(56 ,| O 8 QGHZ UMURUS QGHZ UMY \KDTIGH DXONMQIWRMHUREDI DARQAR SXUKDH) LLP 6\VRAN KHBXQEURQ
WHEBMQ) ' DMDQGWHDII W DMQ® EHUR \WKDU/Z KUK \WAK GH DXAMY) 8 QEHZ UMMURUS QGHZ UMAY DI BHE EXWOLBG\R SXUKDHERY RV AHHG
WOSHAHQV R \WHVRBOQ®P BHUR \KDWAAREHSXUKDHGE DB QEHZ UMWY RQWHEBMQY) ' DM WHRKHUS QGHZ UMY \KDOEHREQIDAMG
VHHID [QSUIRSRWRQVR\WHUUASHRRYHARP P WY HIVKHIHKQEHU VR SXURKDHWH\KDUAY Z KLFK \WAK GH DX 8 QEHZ UMMURUS QGHZ UMY DI BHEBXW
| DBGWR SXUKDHROWHEBMQ) ' DM ,| D) 8 QEHZ UMURUS QGHZ UMAYAKDIDR GH DXOVGG\WHDIJ W DMQP EHUR WKDBVZ W UASHRAR Z KIFK
KK GH DXORUGH DXVRAFXULVP RMWOQWOSHFHV R \RHVRBOQP EHUR \KDUAAR EHSXUKDHGE! DT8 QGHZ MWYRQWHEGMQ) ' DMOQG
DUDQIHP QMDY AR \R\KHS HBUAHQBYH/DQG\WWH&RP SIQ | RARHSXUKDHR VKA \KDW/E, REHUSHIRQYDUHCRAP DEHZ MMQI R HIKW

KRAY DMNKK GH DXOWRLYS J UHHP HINKDEDMP [CDM

| \RHUP DQQ) 8 QEHZ UMY RNXEWMAMES QGHZ UMY DHUBTXUHGKHIE. RUDJUHHWR\BNHXS DORUSOWR \WH) P 6\BANR DGH DX
8 QEHZ WMMURUS QGHZ UMY RQWHEGMQ) ' DMDVSIRVIG-GIQWMYEHRAIRD L \WH&RP SO \KDTKDYHWH U KVMR SRUSRHWWHEGQ) ' DMIRUD
SHIRGR QRWP RHWIRQILYH I XABAMHV A VIQREHNDAKHERP SO P D HIHAZ KDMHURKDQIHVP D WHBE, EHP DEHQHRHADY LQWH
5 HMADARQ \BIAP HWRMH3URGHRMY RULQDD RKHIGRAXP HOVRUDWIIHP HQV DOG\WH&RP SO DIBHY/SURP SO \RILGBIDY. TP HIBP HOMRWKH
5 HMADARQ G\BIAP HONRUVKSSBP HOMR\WH3URSHRMYZ KIFK P D WHBE EHP DEHQHHADY  DQG L WHUASHRAYHQ® EHYR \KDHAR EH
SXUKDHGE, WHUP DQQ) 8 QGHZ UMY RAKEMMAAGS QGEHZ UMY NKDTEH\IND DAKHEDAYR WHUXQEHZ UMY REQIDIRQI RUDTEXERH/R KLY
$ JUHP HOVL RMQ) KHHOQFRQEIGHS\KDWUHIHYHDD GHDXANY 8 QGHZ UMUR IWACELOW\R\WHERP SO0 RUWHRWHUS QEHZ UMAYI RUGCP DIHY
RAFDIRGGE IWGH DXAOKHIXQEUS Q \MP LDIROR WV$ JUHP HMBXUXOQARWMY6HANRD  \KDTEHZ MKRAWITELMN ROWHSOWR D) GRQ
GH DY 8 QGHZ INWURMHERP SIQ H FHSVWDRH U-SUAHQBARDY Z DTN FRYHDON LQE-P QMY DI UHHP HQWDQGRKMHUMBAP HOMVHNVRW LQ
6HARD  \WHREQIDIRQY/Z W BASHRAR H SHOHAR EHSOIG RUMHP EXUHG SXUMOOMR6HAIRY/  OQG  DOGWHSIRYVIMROVR 6HANRD  DOG6HRAMRYY
WRAK  LGFOMYH \KDECRMALP LODMDQG\KDUHP OQLQI X@ RIFHOGGH I HAW



$96(1&( 2) ), 8&$5< 5(/$7,216+,3 7KHE&RP SDQ DANGRZ BGIH/DQG DI WDV

D HIFK 8 QGHZ UMMV UASROIELON \R\KH&RP SO0 LVARBID FROMPXICOQDMH \KHS HEUAHBIYH/KDYHEHHD UABIGHE\RBD \R CRAD/
XQEHZ UMY LQFRQGHANRQZ LW \WHVDBIR \WHBHAXUMHY/DOGQRILGADY  DEYMRY RUDIHA UHDMNRQKLS EHE HOWHERP SO). DOGWH

5 FRUAHQBMYHYKDYHEHHQFUDMGLQUASHWR D) R WHWIQRMRQ/FROM SDMGE! \MLVS JUHP HOMUWSHRRMHR Z KHMHUHWHIR \WH
5 HRUAHQEMYHYKDYHDGYMHE RULY DGYIMQ) \WHERP SIQ. RQRIHUP DY

E WHSUFHR WH) LLP 6\RANVEWRWW LOWLYS JUHP HQAZ D/HWEEDKHGE WHERP S | RIBZ QI GVAXWRQY DG DUP IV GRIW QHI RMDIRY
Z LK\KHS HSUAHQBMYHY DOGWH&RP SDQ LVFDSCEGIR HYDOOMY DG XQEHMWIAQ) DOGXQE-INIZE/ DG IFR-EN \WHWLP V UMWV
FRIGWRY/R \WHWDQLANRQYFROM SIAGE. \MVS$ JUHP HOV

F VWDV EHHQ DYV WDWKHS HSUAHQBAMYHY DOGWHUDH LIDM/ DHHY DI HLQDEURIGDQIHR WDQORANRYYZ KIFK P D LOYRYHLQMAW\KDA
QAlIHJIRP \WRHR WHE&RP SDQ DOG\KWDAKHS HEUAHQEBMYHY KDYHQR REQ) DARQVR GVFERHVKAK QMY DQG\WIQLAMRQAR WHERP SD). B\
YIWHR DY IIGADY DOMRY RUDHR HIMRQKLS OQG

G IWZ DYH/ VRWHI XCBWH] \WONGHIP WWGE, Q7 O FOIP VIWP D KDYHDI DQWAKHS HBUAHQEYHY| RUBHIFK R 1LGADY GV RUDEBIHS
EUFK R [LGADY GOV DG DI UHAKDAHS HSUAHBAYHAKDGKDYHQR ACEMN  Z KHMHUGURWRUIGAURMRWWHERP STQ LQUASHAWR \KFK D
ILGADY GAVFIIP RARDQ SHIRQDAHMY DILGHDY GAWFDIP RQEHKDD R RUQUIKWR WHERP SO LGFOAQ) WHANKRTHY HP SR H
RUFUHWRYR \WH&RP S

68&&(66256 3(56216 (17,7/(" 72 %1(),72) $*5((0(17 7KVS$ IWHP HQNKDOQUHWR\WHEHH WR DQGEHAQAQ) XSRQWHVHYHIDD
8 @CHZ WY WHERP SIQ DIGWHUUASHRHKFFHARY DQGDMIQY 1 RKQ) H SUAMHGRUP HQMRGHSLQWLVS JUHHP HQA L QMIGHG RVKDTEH
FROMKHG\RILYHDQ SHIRQ RKHADOWH SHYRQY P HUMNRHSLQWHSUIHHAQ) VHOMIFH DQ G DORUHNXABEGI W KWUHP H3. RUFDIP XQEHJRULQ
WHSHVR WLVS JUHP HQMRUDQ. SIRMMRQVKHHQFRQEIGHS \WYS J UHP HQADQG DOFRQAWNRQY DQG SURMRQVKHIR EHQ) LQMIGHG\R EHDQGEHQ)
| RUWHVRBIDQGH FOMYHEHH IR KK SHYRQY DG RUWHEHH IWR. GRRKHUSHIRQ H FHSVWKD/MH UHSURFQEANRYY Z DUDQIA/ FRYHIQNV
DJHHP HQVDEGIQEP QWHVR WHERP S0 FRQEIGHGIQWIYS JUHHP HQAKDODOR EHI RAKHEHH VR \WHS QEHZ UMW, QG-P QILHG3 DMWY DIG\WH
LGP QWA/R \HVAYHIDC8 QGHZ UMY \KDTEHI RUWHEHH IWR WH&RP SO, QG- QULHG3 DAY |, WA XQGHINRRG\WDWRK 8 QGHZ UMY
WNERMELONV \RWWHERP S0 LVAVRBOD FRQUAXDOLQDMUHDIGWHS QGHZ UMY AR RWRZ HWH&RP SI) RUDQ. RKHUSDWY D)) 1IGADY GAWDVD
WXOR VS JWHHP HQVL RSXUKDHUR DQ R WH) WP 6\WANITURP 0Q 8 QEHZ UNMMKDTEHGHHP H3\W EHDVXFFHWRURUDWIQE. BDRQP HIHD R
XK SXUFKDH

6859,9%/ 2) ,1' (01,7,(6 5(35(6(17$7,216 : $55%17,(6 (7& 7KHUASHANYHIQEP QWA FRYHIDQN DIUHP HQV WBUIAHRRINRYY Z DUDQNY/
DOGRAM-UMBIRP HQVR \WH&RP SI) DOGWHVAYHICS QEHZ UMY DAHVRIM LOWLYS JUHP HOARUP DCHE, \KMHP UASHRIYHD  SXUKDQAR\KLY
$ JUHP HQAMKDDUHP DQLOI XA RIAHDGH | HFAMBIDEBWR D) LOHKMDNRQP DEHE! RURQEHKDDR D0 8 QGHZ UMW \WHERP SO RUDQ. SHIRQ
FRUMRTIQ D) R WP DG \KDIWWYLYHGHIYHY R DQGSD P HQWRUWH) (WP 6VRAN 1 RELKMEDAQ) 0 \MP LCDIROR WS JUHP HFQMGFOGQ)
Z LKRVEP MIARODD. WP LCDMRQSXUXOQARGHAIRD RUGHRAMRD  WHLQG-P QU FRYHCDQWV DI UH-P HON UHSUAHQBANRYY Z DUUDQMNY DGR
WBAP HONI RW LQBHANRYY DG DG6HAIRY WRAIK  LGFOMYH R \KLVS$ JUHP HYNKDDCRAMP LCDMDQG\KDDUP DQLQIX@ RFHD)G
HI HAADADDP H/



5HRIQURQR \KH8 6 6S-ADCE HROMRQS HILP HY/

D, QWHH/HIAKDAIQ) 8 QGHZ UMDY D&RYHIHS( QMY EHFRP HAKEMPAR DSURFHHAQ)
XQEUDS 6 6SHAOCE HROWRQS HILP H WHWDQMHJIURP XK 8 QEHZ UMAUR \KLVS JUH-P HOV
DOG00Q LQMMINIGE REQ DARQLQRUXGEHMYS JUH-P HWZ LAEHH | HFARHVR WH\EP HH \MAD/
WHWDOQU HUZ RXGBEHH | HANWHXQEHAMHS 6 6SHAD0S HROWRQS HILP HIL \MV$ JUHP HOADQG
D0 KK LOMMMIE REQIDIRY Z HHIRHOHGE WHOY VR \KHS QMG 6\BM/RUDWEIMR \WH
8 QUMGE\DAY

E ,QWHHHIARDATD 8 QGHZ UMDY D&RYHIG( QMY RUDY%6+ & $ FV8 11 LIDMR XK

8 QEHZ WMMJEHFRP BAMEMPAR DSURFHHEQ) XQEHUDS 6 6SHADDE HROMRQS HILPH ' H DXV

5 LIKWXQEHALYS JUHP HQAKDAP D EHH HIRVHG DI DOQWNAKAK 8 QGHZ UANWUDIHSHP WG\R EH

H HRVHG\R QRIWDMIH \WOAKDOVKAK ' H DX LIKWFRXG EHH HIAVHGXQEHAHS 6 6SHADD
5 HROMRQS HILP HLl WV/$ JUHP HWZ HHIRYHOHGE, WHOY VR WHS QUAMG6\BIM/RUDTMR

WHS QAMG6\BM/

127,8(6 $ COWBAP HONV BNXHAV QRIAH DG DI UHP HOVKHIXQEHMDOEHIQZ UMY DG
D U VRWHS QGHZ UMY \KDOEHGHIVHIGRM-QAE. P OOWB| | CRVP LOMEQP MRQRUFP 0O

7' GHRAUMKV 86$ //& ODYHEGSYHIH 1H <RI 1H <RIN $ WHOIRD + HIG
R ( TXWECBAB0D DNV Z AW DFRS. \R\KHE, %4 HIDZ \BHXUMI/FRP * XJJHIKHP
GHXUMAY // & 0 DAVRQSYHXH WXGRULHZ <RN 1H <R $ WHIRQ ( AW
6\ QAFDM' HSOWW HOADQG&DQRU) MMHDEG &R $WHMRQ &CBMUD DNV DV ( DWW WK
BWHIV WK BRUL HZ <RIN 1 HZ <RIN RUB HP OCDASUIRGHRM FOQRUARP

E Ul \RWH&RP SOQ \KDEEHGHIYHMGRMHR POOWD] | DFVP LGIDQP MMRQRIHP OOR
SCEDBWDYAR ,QF $ WHDIRQ * HIHIDCRRXQHD3KRH HP OO

FROUPWY FEEDBINELR FRP

SURMGHG KRZ HHU WD) CRIFHVR Q8 QGHZ UMMUSXOKOQAR6HAIRY  \KDTEHGHIVHMGRVHQAR. P OORU CAVP LGP ROV VXK
8 QGHZ UAMUDNAV DG VHVRIW LQIWDFRHBICFHWMB] VRWKHS HBUVHQBIAYHY Z KIFK DEAANZ LAEHKSSOHEWR DD RMFLISOWY KHHRE, \WH
5 FRUAHQEBAAYHY XSRQUATXHIAG Q. VKFK WM HOW UHTXHUAN QRIFHYRUDIUHHP HOWAKDEDENHH | FAADARHWP HR UFHSWRHUIR

'(),1,7,212) &(57$,1 7(506 ) RUSXSBRH/R WLV$ JUHP HQV D 201LADM KD/\WWHP HIQQ) VAWRW QS X1 XQEHMHEHXAUMAW/S FW E
SEMQHW@ PHIVOQ @ RQZKIFK\WH1 HZ <RINGWAN( [ FKOQIH ,@F IVRSHRIRMEGQ) F 3\KEMGADY ™ KDVWHP HIQQ) \HVRWK LQ5 XB1
R WH5 XGVOXG5 HXDMRY/ G 3%+ & $ PV 1LADM KD/WHP HIQQ) DMIGHGRWHWLP 30 IIDM 1Q DG \KDOEHIQMSAMGIQFFR GIFHZ W
86&t N H3&RHHS( QMY PHIVOQ R WHIRGTZIQ) L D3FRYHHGHIMY D/WDAMP [VCHIQHGLQ DGIQMSUAMGIQOFFR EDGFHZ W
&)5 1t E L D3FRYHIGEON DAKDMP [VCHIGHGIQ DGIQMSHMSIQOFFREDFHZ W &) 5



t  E RULL D*FRYHIG) 6,” DAKDAMP LVCHIGHSIQ DGLQMSMMSIQOFREGFAHZ MW &) 5 T E | 3 HDX®SLIKWKDAKH

P HDQQ) DALQHG\R\WDAMP 1Q DOG\KDUEHIQMSMMSIQIFREGFAHZ W &) 5 T RU DVOBSIFCE®! J 38 6 6SHADD
5HROMRQ5 HIlPH P HOQVHIFKR L WH) HEHID  HSRIWQUKUDGRHS FADQGWHUHI XTMRQY SURP XO DAGWHIKQEHUDG (L 70\@1,, R WH' RGG) IDQN
: DOEWHE HRP DOG&RQKP HUBURMANRDS FADQGWHUHI XIMRQY SURP XODAG\KHIKQEHU

*29(51,1* /$: -85,6 ,&7,21 : $,9(52) -85<75,$/ 7KV$IUWHP HQVKOUEHIRYHIHSE DG ARQWKHGLQ CFFREIFHZ W \KH@Y VR \WH
BVBMR 1 HZ <RIN LFOGQ Z MRANMP MIANRQEHWRQ R \WH1 HZ <RIN* HHIDCR EQIDIRY/ 7KH&RP SIQ LWHYRACE® D \KEP IWWR\KH
H FOMYHMUMGFWRQR \KH) HEH DG WM FRXUWIQWHYRIRIK R 0 DKDMIRIQ7 KH&IWR 1 HZ <RINIRAHSXSRHR DR \WCRNRQRURKH
SRHHEQ) DIMQ) RVR WLV$ JUHP HONRWHWDQRNRQY FRQIP SDMGE. WLVS JUHP HQMKHS HIWVRDNRQE\BAP HOADOGEQ 3UHIP LY 3URGHRMY
RUOKH3WRGHRXMY E DIWHHAKDADORDP VIQUASHWR D) WK \WORNRQRUSUIRFHHAQ) P D EHKHOGDGAMP IGHGE ) WK FRAUWW F ZDYHV
R \KHI XCBWW \WABHP WWGE\ DESTHEGIQY. 0 1P P XQW I URP WHIMUNGRIRQR 0Q WHK FRXUWRUIURP 0Q GIDOSRAHN G DIWHVQRAR
FRP P HIFHDQ WA \IWERNRQRUSURAHHE Q) RKHWDRLQVKAK FRAW 0G5 H Z DhYHY \R\KHI XABWAY] \WQMGHIP IWHGE\ CESIFAERIQY. DY FOIP WDV
0 KA MWORNRQ RUSUIRFHHA Q) 1IVELRXIKWQDRLGFRYHQHQWVRYP  ( DFK R WHSDUAMARWIVS JUHHP HOQAKHIHE\ Z DLYHVDQ UJKWRWIDCE\
MU 1QDQ \KIWRUSUIRFHHEQ) DUMQI RAWWR RUUHDAQ) VRWILVS JUHHP HQWV

81' (5: 5,7(56Y,1) 250 $7,21 7 KHSOMEVKHIR DFNGRZ GGIH DG DI UHWDM RUDTEXERAVR WV JUHP HOMKHS QEHZ UMY, Q RUP DIRD
FROMMAMRBO R \WHIRIBZ 1 1QRIP DARQIQWH3URSHRMY WHWEAP HOVFRIFHQQ) \WHS QEHZ UMY FRQBEGHS LOWHVAYHOA DOG\MOK SOUD) WTBKY
XQEHMHKHDAQ) 28 QGHE UMY *

$87+25,7<2) 7+( 5(35(6(1757,9(6 ,QFRICHANRIZ WKLVS JUHP HYMKHS HSUAHQEBYHYZ LODFWRUDQG RQEHKDD R WHVHYHIDOS QGHZ UMY
D500 CRIRQVIN-OXQEHMLYS JUHP HOAB \WHS FEUAHQBYHY Z LMEHELQAQ) RQDIDKHS QEHZ UMY
3$57,8/ 81(1)25&($%/,7< 7KHIQMDIAW RIXQHIRIAHEMNVR 0Q VHURY SODJUBK FOXHRUSIRYMRQR \KLY$ JUH-P HNKDTQRATH HAVRH

YDIGEW RUHIRAHEOVR 0) RMHM-RAIRY SDIWSK. FIXMHRUSIRYIMRQKHIR || D) VRIRD SOIWSK. FOXHRUSIRYIMRQR KV JUHP HIAY
IRUDD WDRQGHMP LGHE\R EHLQYDIG RUXGH RUAHTEG! \WHIH\KDBEHGHP HE\R EHP DEH\KAK P LQRUFKDQIHY DGR \KFK P LGRUAKDQIHY VO
GHRHRDY \R P DNHWWYDG DG HY RUAHE®!

*(1(58/ 7KVS JUHP HONRQMMAMAKHHQWHDIBHP HOAR \WHSDMAAR\KLYS JUHHP HOADQG\XSHYHEHY DOSURLZ UMK RURDCDQG DD
FRQAP SRUDGHRXVRIDCDI UHHP HONV XQEHXIQAQIV DG GHI RADARDY Z W UASHAAR WH\KEMANP DRRUKHBR | QWS JUH-P HOMKHP DIRXQCH |HP LQCH
DG QHAMUI HIGHY DG WH QI XBUDE WH SOUDOLGFOGHRGH DGR 7 KHVFRIRQKHIA.QIVIQWLY/S JUHHP HATUHI RARHFRQYHQHIFHR \WH SO
RQD DOGZ LOCRATH HAMKHFROMKANRO RUQM SUABINROR \MLV$ JUHP HA7 KLV$ JUHP HOWP D EHIP HYGHGRUP RALIHG DQG\WHREHYDGRHR Q)
WP R \MVS$ JUHP HQP D EHZ OYHS R B DZ UMY IGHSE, WHERP SDQ DG WWHS HBUAHQERYH/

&2817(538576 7KWV$ JUHP HOWP D EHVIQHELOOQ QP EHUR FRXQMSOW HIFK R Z KIFK \KDMEHDQRWLGDD Z W KH\LP HH | HRAADVLL WH
LI CDMUAAKHR DG KHIAR Z HIHXSRWWHVEP HLOQWKP HQV7 KLVS$ JUHP HWP D EHGHIVHG YIDI CRVP LOH HBRARQF P OO LGFXAQ) SA RUDQ
HBRAURQF LI (DMMHARP SOLQ) Z W\KHS 6 |HEHDY 6,* 1 $ AR H) ZZZ GRRAMIQARP RUZZZ HKRLQFRP RURKHMIQP IWRQP HARG
DOGOQ. ARXQMSDWWR GHIYHIHG\KDTEHGHP HE\R KDYHEHHGXO DG YDIED GHIYHHG DQG EH YDIG DQGH | HARYHI RUDDEXSRAY

BLIDMH3DH) RIZ @
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RNHUSDWW/WHHR L DY WHDWQ \R\WHSURSRHGSXETF RITHIQ) R \KDW/R \WHFRP P RQWRHAN SDUYDOH SHMDOH WH2&RP P RQ

BWN R \WHE&RP SIQ  \WHE3XEQF 2 |1 HIQY



, QREH MR LQBFHWHS QEHZ UMMYAR HIMLQR \WHS QEHZ UMY $ JUHP HOAVDQGLQ@IKWR \WHEHH IWVAKDARHR  HIQ) R WHERP P RQBVRFNZ LD
FRQ HUXSROWHXQEHILI QHELOKLY KHURUIWFDSCAMY DY DVHRXUMKREHUDOG RUDQR | LAHU GLHARURUHP SR HHR WH&RP SDQ QG| RURRGDG
YDOTEGIFRMGHDIRY \WHUFHSWIGK | IAHR R Z KIFK DHKHIE, CANGRZ GGEIHG WHXQEHMLI GHG DI UHHYZ AN HIFK 8 QGHZ UMADAGAUCQ) \WH
SHIRGEHILQQQ) ROWH@MKHIR \MRXIK DIGLFOGAQ) WHAMMDMKH - W D DAMMHEMR WHS QEHZ UM $ JUHP HOMKHE/ RANS S
3HIRG  WHXQEHIIQHEZ LORADQGZ LOGRVDAHRUGLAAI) R WD LADMAR Z WRAWKHSURZ UMKMDFRQHAR \WH7'  &RZ HQ AUHA® RU
(QAWA® L RIHJ\VHDDAIQ WD/ HJ SBEIH FROMPAR\HD GGRURKHZ MHAVGRHR - RUDIIRXGAHWHLQMMRO\WR RKHZ MHAVSRHR D)
\KOWW/R &RP P ROB\RAN LFOAQ) Z WWRXIP WBANRD &RP P RQBVRANZ KIFK P D EHGHP H3\R EHEHH LADD RZ GHGE WHXQEHLIQHGIQ

CFFR E0GRHZ LK \RH KB DG UH XOMRQY SURP XO DMG XQEHAHE HRXUMIYS PR DVLP HIG-G \WH? 6HRXUMIVS FW DAKHVCP HP D EHCP HGHG
RUKSSBP HQMG I URP WP HVR\WP H \KAK KDWY WHE O4HCH LADED 2 Z GHGBKOWY  RUVHPXUMY FRQYHMEBILQR RUH HIRMEGIRUH FKOQIHEGHI RU
&RP PRGN L HMMIQR RUDQIRXGFHWHLOQMMROWR HOMILQR D) \Z 05 KHEJHRMP [OUDIUHP HARUDUDIHP HQMLGFOGQ) Z KR

@P MIIRQ \WHSXUKDHRAIBIR  RUHQUY LOR D) SXVWRUFDTRSURY RUFRP ECDNRQWHIR 1RZ 06 \Z 05 RUDQ. RKHUGHIYDAHWIQLRMRQRU
LONKP HQAKRZ HYHUGHAUEHG RUGH LGHS WDMIBQI HY VG GHE\R WD HURMHDRIED FRXGEHH SHAMSVRWDMHJ Z KHKHUB, WHXQGHMLIQHS
RUORP HRHRKHWDQWHXQEHILIQHG 1QZ KRBPIRULQSOWGALHA® RUGAWA® \WHHRGRP LFUMIR RZ GHIKLIS R WHYEHH LADD 2 Z GHS6KDHVRU
VHRXUMIY FROMMEGILQR RUH HIAMEGIRUH FKOQIHE® RUSRP P RQB\VRAN Z KHMHUGRZ RZ QHERUKHIDIWUDFTXWGE, WHXQEHIMIGHSRUZ LMK
UASHAMR Z KUK WHXQEHLI QHE KDV RUKHIHI WUDFTXUAWHSRZ HUR GAGRVMRY \WH2 3URKLEWGS AW RU UL HYIDIHLQ RUDQGRXGRH\KH
LOMAUNRQVR HYDIHLO [ KRWHIQ) R \WHE&RP P ROGVRAN ROVHRXUM/ FROMMEGILQR RUH HIAMEGIRUH FKOQIHIE® RUSRP P RQB\RN 7KH
XQEHILI GHG U-SUAHQIV DG Z DUDQRMKDARH XQEHYL GHGLY QRADQG KDY QRAFDXAHGRUGUHAMG DR R WD LADMAR EHRUBHRRP H PXUMQ® DSDWV\R
D0 DIUHP HARUDWDRI HP HOARDAY GHLIGHE\R RUZ KLFK BDIRIE® FRXGEHH SHAMG\R GOGWR RUAKXONODQ 3URKLEMWGS PRVUY GAUCQ) \WH

/ RAN8 S3HIRG

| \HXQEHLI GHG LY CRAD DMUICEHIRY WHXQEHLI GHGE U BUAHIV DG Z DUDQMKDAR QI GIQDMUICEHIRY HOMYRPIURKS  Z WMQWWHP HIQQ) R
BHURY G R \KHEHHUMAY( [ FOJHS PR DVLP HYGHS DG WH UGV DG U XDINRQY SURP XO DAG\KHIXQGHU \WHS ( [ FKDQIHS FW
RMHMDODDMIOSHYIRD HOMV RUEJURXS  DVGHFUEHGIERYH \WDKDYH HPAWGD0$ JUHP HOAQVKEWBQIDID WHVEP HIRP DAMYS JUHP HOW
EHHLADD RZ Q/ QUA® RUGELHA® RUP RIHR WHFRP P RQHDAWIIQMIWAV RU RUP RMR \WHYRIY SRZ HU LQWHXQG-IWIQHG

7 KHUMMANRQNFWR W LOWHLP P HADMD SUHFHEQ) SO UISK \KDBGRAZSSO \R

L WHXQ@EHWLIGH3LYD@DMIDOSHYIRY D) WDQWHYP DEHE, WHXQ@EHWIQHS D DVDERDIIGHILWRDQ P HP EHUR WHLP P HADMICPLO D/
GHIGGEHDZ R WHXQEHILIQHG R DWKWYHEHH LFLDUHVR - Z KLFK DUHH FOMYHD WHXQEHILIQHGRUP HP EHYR \WHXQEHMIGHIV

[PPHADMICPLO E B ZIGRIRKHAMMEP HIBY GRAXP HONRUQMBM\XFFHMEQXSROWHG-DK R WHXQEHMIQHS F DVDERDILGHIUWRD
FKOUMY RUHSFDIRDOOQMMIRY RU G \MDQM HYAWDARFFXUNRBD B RSHDIRQR @Y SXUXOQAR D TXON LHEGRP KA REHURUQARIGHARQZ WK
DQYRFH\HMBP HON

L WHXQEHMI GHGLYDFRISRIDIRY SINGHIKLS @P WNWGACEMN ARP SO RURKHUBXMCHNVHMY D0 B/ HY RUGMUBXROAR D)
WRANKRTEHU SOVGHURUP HP BHUR- RURZ GHUR! DMP LOUHTXWY LOMAND \WHXQEHILIQHE DAKHFDHP DL BH UL LQDQ \WAK FDH \XFK WU HJ

LVQRNVRUYDOH RARDQ LQHUR HONXQGRURMHUHQMY FROMRTBGRUP DOIHGE \WH



XQEIWIGHS IGFOAQ) [RAKHDYRAXFHR GREMDO HYRIGUMEXNR/AR DI XQGP DIHGE WH\CP HP DI HURUP DL P HP BHURU
JHHIDCEDNGHURUP DD HP HOVARP SDQ RUB\ DQHQMY FROARTY FRRTGE. RUXQEHUFRP P RQFRQIRCY. W \XFK P DD HURUP DL
P HP BHURUJHH.IDOSDM@HURUP DD HP HQWRP SDQ - DARHXQEHYLI GHERUZ KR\KDUA/DFRP P RQLOYHAR HOATBYLRUZ W\KRHXQEHWI GHG

L WHXQ@EHWIGHSLYDFRSRIDNRY SDNGHIKLS P \WWGATELMN FRP SO RURKHUBXMGHWHMY DO WD HUP DCHE. WHXQEHMIQHS D 1O
FRIGHANRQZ LW \KH\DBIRURKHUER D! LGHWEQM HAQDMQIGIMBQIRNRQR DORNKEWEQIIM DR WHXQEHILI GHIV FCSMIOWRAN SDUGHIKLS
LQMIN P HP EHIKLS LOMHIVRURKHMP LOUHTXW LOMAIV DAKHFDHP D B4 RUDERAKEWIQMID DOR \WHXQGEHILI GHIVDRHNV LQDQ
\KAK FDAHQRAXGEHYENHD ROWHSXUSRHR DYRAQ) WHUMEIRY/LP SREGE. WS JUHP HOWRU E R DQRKM-UFRSRUDIRD STNVGHIKLS QP WG
ROV FRP SI). RURKHUBXMGHN HMW VR GRQY DAMHWIQY HIHHLYDQDOH LIDM DVGHIGHSEHBZ R \MHXQGHLI QHE DGR WM LY QRWVRU
YOOH

WIQLRNRQYUHIDCY \R\KDY/R &RP P ROG\RAN RURKHMHRXUMEY CFTXLUHGLOWHS XEQE 2 1 HUQ) RURSHDP DINHAARDQLRANRQYDNMAH
FRP SBURQR WH3XEQF2 |1 HIQ) SIRYIGGWDNRILAQ) XQ@EHBHURY D R WH( [ FKDQIHS FAVKDTEHUNXUHG ROKDEEH YROQEUKD P DeH
LQFRQGHARQZ L \KEVHTXHADBYR &RP P RQB\RAN RURKHMARXUMAY/ CFTXULHGLQVKAK RSHDP DUNHAMBQRNRYY/

WHWEQI HUR \KDBWR &RP P ROG\WAN XQE3HUDWIGAQ) SDOSOKOQAMRS XB! E  XQEHMH( [ FOQHS FAVDA 7WDAQ) 37 \WDAY
H MY ROWHEMKHIR Z KIFK KDVEHSIRIGG\R 7' &RZ HORUW®I DOFRXQHD SURYLGHG WDMR \WHH \MAD SXETF DQRXGHHP HWRU
IO XQGHMWH( [ FKDQIHS ML 0 LVUHTXUMGR RUYROQIBLD P DGHE! RURQEFKDD R WHXQEHILIGHGRAKHERP SO0 UHIDAEQ) WK
DO HJ \KFK DOQRXGRHP HOARUI LAQ) \KDELGFOGH DWIMP HWRDAKAK WU HULVLQCFFRUEIGFHZ LW DQHWIEDKHG 7 WDAQ) 300

WHHXBEQKP HOAR D7 UWDAQ) 3001 RAMHWIQIHUR \KDBWR &RP P ROV SURMGHGWDWL. VKK STIQGRAYGRMBURMGH I RAKHWIQIHUR
&RP P ROG\RAN GAUCQY WH/ RAN 8 S 3HIRGDQG L \RWKHH WD SXEQF DRXGFHP HWRUI LAY XQGHWH( [ FKDQIHS AML 0 LVUWHTXUWGR RU
YROQBLD P DHE\ RURQEHKDD R WHXQEHWIGHERUMHERP SIQ. WIDEQ) WHHABEDKP HIWR \KAK ST \VKFK DOCRXGHHP HARUI LA \KDID
LFOGHDMEIM HWR\WHH | HFFAVARDRWDIQIHUR &RP P ROB\RANP D EHP DEHXQEHMAK STRGUQ) \WH/ RN 8 S3HIRG DG

DO HY SXUXOQVR DERCDI LGHWKLLE SOV WOG-UR | HUL RAKDUA/R WH&RP SO0 TV FLSMIOWREN P DGH\R DEKRTHYR WH&RP SDQ v
FRXUMEY P HJHJ FRORIEDIRQRURKHMP LOUMBQORMROLOYRVQ) D&KDYHR &RQMRO D/GHLGHGEHBZ R WHERP ST WD CBSURVHGE
WHYRDGR ' LWHARYR \WH&RP SIQ P DEHVR DOKRTHYR WHERP P ROG\RAN DG RAFXUY DWOMWHFBMQ) R WH3XETE 2 [1HIQY SIRMGHG
KDNQWKH HYHAWRDARHWWOGE-UR | HU P HIHJ FRORIEDMRQRURKHNKAK WEQLRNROLY CRAFRP SBIMG WH\KDLVR &RP P ROGVWRAN RUIQ
VHRXUM FROYHMEBILQR RUH HIAMIEGIRUH FKOQ) HIEGH RIGRP P ROG\RAN RZ QHGE! WHXQEHLI GHE\KDITUP DQVKEMPAR \KH UBMRNRDY
FROEIGHGLOWLYS JUHHP HOADQG WSIVR WH XQGHIL GHEVAKDUAAKDTOUP DQZ M WHXQEILIGHS ) RAKHSXERA/R WMVFDXH  3&KOQH
R &RQWRO P HIQAWHFRQAXP P DIRQR DR BRI LGHWILG SO \WIGEHUR | HJ P HIHU FRQRIEDIRQRURKHMP L MBQURNRQ\KHUAXIR
ZKEKVWDAIQ 3SHIRY DVGHIGGIQBHAIRY G R \KH( [ FKOQIHS PW RIURXS R SHIRQ RKHAKDQWHARP SIQ BHRP H/ARH
EHH LADORZ GHJ DAKRKWP VXHGIOSX®! G R \KH( [ FOQJHS PVR PRMWID R OWHVRBDYRMY SRZ HUR \KHYRIGY WRANR \WH
&RP S

SUIRNGHS KRZ HYHJ WDAQWHFDHR D0 \WDQM HUGHAUEHGLOFMAH RJ  [ERYH IWKDDEHDFROEAWROWR WHWIQ HAKDNS  WHWDQS HHH
H HXAM/DQGGHIYHYAR7 &RZ HD DAY ROEHKOD R \WHS QGHZ UMY CRAMMMDORHEMGHV@ SURNRVKEK WDQU HJ DZ UMKDDI P HOMQ
KEVBQMDD WHIRP R \KY$ JUH-P HOMWEHQ) XQEHWKRRG\WWDAQ. UH HIHFH/AR? LP P HADMICP 1O LQWHDIWH-P QW HIXRGE \KFK QI HIH

\KDTH SUAL® U HRQ® RWHLP P HADMICP LO R \KH



XQEHLI GHE DOG QRAR\KHLP P HADMICP LO R \WHWDQM HIH DOGRMHE VDI CARY 1QIRP DIGVEIFH\R 7' &RZ HD OQG % IQWHFDHR DQ
WM HUGHAUEHGLQFDXH R DERYH QRSXECF DYRXGAP HYWRUILAXY LV YROQED P DEHUHIDGEQ) VKA WM HIGAUQ) \WH/ RINS S
3HIRGDQGL WHXQEHMLI GGV BTXUHG\R | LGIDWBRWWQEHBHUMRY D R WH( [ FKDQIHS PAU-SRINY DUHBAURQLOEHH LADORZ GHYKILS R KD
R &RP P ROG\RAN RUVHH LFLOD 2 Z GHE6KDUAVRUDD VHRXUAAY FROYHMEBILQR RUH HIRMIEGIRUH FKOQHEG! RU&RP P RQG\RAN RUYHH LADD

2 Z HE6KDW/GUQ) WH/ RAN 8 S 3HIRG \WHXQGHILI GHG KDTLGFOGH D WP HQAQVKAK WHERYWRWWHH [ HAAKDW L LOWHFDHR DD WM HU
SXUXOQMRFIAH  CERYH KA \WDQU HULVEHQ) P DEHDVDIUWRUE. Z LGRUQMABM\KAFHMRD LU LOWHFDHR DO WM HUSXOXOQMR FOXH
CERYH VKA WBQU HULYEHQ) P DEHVR DMWRANKREHU SIV@HURUP HP BHUR RURZ GHUR! DMP LOIUHTXY LOMBMAL \WHXQEHYLIGHE RURKHUHQMWY
FRMRDBGRUP DIIHGE WHXQGHMIGHG DOGLYQRADWEQW HJI RUYDDH OQG UL IQWHFDHR 0O DM HUSXUXOQARFONH  CERYH \KAK WU HU
VEHQ) P DEHHMHU D LQFRQGHRAIRQZ LW \WH\DBI RURKHUERCD LGHWIOW HUQDMQIGIMBQLIRAMROR DTRNEWEQND DOR \WHXQGEHWIGHIY
FOBABDWRAN SDUGHYKLS LOMIARY P HP EHYKLS LOMAMVRURKHMP LOUHTXW LOMIAXY DAKHFDHP D EH RUDTRAKEWEQMD DOR WH
XQEHILIGHIVDAHVRU E \R DGRMHUFRSRIDIR) STUGHIKLS @P MG ADEAW ARP SI). RURKHUBXMGHNHMY WDAVDQDH LADMR \WHXQGHMIGHG
DOG\XAK WD HULY RVRUYDDH ) RUSXLERA/R MY SIIULSK 3 LP P HADMICP O \KDTP HIQD\SRX\H LFOGQ) DIRP HANSRAH A JUDQEKI
RURKHUAGHDOGHAHEOMGFOAQ) B DERSIRY | DKHU P RKHU BIRKMHURMMAUR \WHXQGHMLIGHG DQG2 0N IADM  \KDGKDYHWHP HIQQ) VHVRWLO
S5XBI  XQEHARHBEHRXUMIS PV

) RIDRAGFAHR GREWRKNQ) LOMYS JUHP HYBRAEWWHXQEHILIGHEIURP H HIAMQ) D) ROWRQVRUZ DUDQMR SXUKDHERP P RQB\RAN Z KIFK
H HIRVAYP D EHH | HARG RQD FDKOWEDL R \HH WAKHLOMKP HIV U BHHMY \KAK RONRQ/RUZ DUDQN SHP W] HIAVAVRODFDKBWEDLY W
EHQ) XQGHWMKRRG\WDAID &RP P ROBVRAN IWKHG XSROVKRK H HIAMAYZ LOEH\XEMPAR WHUAMIRAROVR WLV/$ JUHP HOADQG SURVIGHS KRZ HYHU WDR
SYXEQF DOCRXGAHP HWRUI LG LV YROQIEU® P DEHUHIDEQ) \WAK H HIAVHGUQ WH/ RN 8 S 3HIRG QG SURMGGWDA \WHXQEHILIGHELY NXULHG\R
ILIDWBRWXQEHBHARD D R WH( [ FKDQIHS FAB-SRG) DUASRNRQLOEHH LADORZ GHYKLS R \KAK ROWRQYRUZ DUDQNGAUQ) \WH/ RINS S
3HURG \KHXQEHILI GHG KDELGFOGHD WM HQNQVKAK WHERVWR\KHH | HFAAKDAKH VSRR UHDMARWKHH HFVHR DQRSWRQRUZ DDA/
DSSOFCE®! DOG\WDARHVKDLR &RP P ROBVRAN UHHYHGE XSRQH HIAVHDH\KEMAAR WHUAMPIROVR WLVS JUH-P HOW

, QREHNR HIEGIMY FRYHIDQAR EHHI RIS WHXQAHIGHGKHIE. FROHOMRWHSDAQ) R GIHIB/RUMES WO HIQKKRIRD/ Z [\K \KH
&RP SO VMM HUDIHAZ W UASHRAR OQ. &RP P RQBVRAN RUVHRXUMIEY FRQYHMEGBHLQR RUH HIRVCEBIRUH FKOQIHTE®BH RUERP P RQ6VEAN

7 KHXQEHILI GHG | XUKHUD) UHHAKDAMZ LOCRAGAUQ) \WH/ RAN8 S 3HURG P DNHDQ. GHP DOGRUHNHWVRURH HIAVHDQ UWIKWZ L\ UASHAAR \RH
U DR XQEHWHS HRXUMVS PAR D \KDW/R &RP P RQB\RAN RURKHYAHCH LADED 2 Z QHE6KOUWA/RUDD VHRXUMIEY FRQYHMEBILQR RU
H HIRACEGIRUH KO HEGH RU&RP P RQGVEAN RURKHUYHH LADTD 2 Z GHE6KDWY

7 KHXQEHMLI GHGKHIE U-BUIHIVDQGZ DUDQMKDAKHXQEHILI GHG KDV XOSRZ HIDQG DAKRINY R HOMLQRWLYS JUHP HONDQG\WDAKLYS JUHP HOW
KDVEHHQGX® DARRY HG U \WHXQEHIIQHELYQRADDMIOSHIRD  H HAXMG DG CHIYHAGE, \WHXQEHIL GHG DQGLYD YDIG DOGEQAQ) DIHP HR
WHXQEHILIGHS 7KLV JUHHP HADIQE DIDAKRUINY KHIHOQARQ HUHG DUH LY RFCE®! DG KDIWYLYHWHG-DR RULGFDSCAW R WHXQGHMIGHS UL D

(OMICSHIRY DOG\KDTIEHEQAQ) XSROWHKHLY SHYREOHBUAHBIYHY \KFFHARY DQGDALIQVR WHXQEHILIQHG

7 KHXQEHILI GHG CANGRZ GG HY DQG DI UHAKDAKHS QGHZ UMY KDYHQRABURYIGHG Q. UHFRP P HIEDMRQ RULQYHXR HWDGYLFHQRUKDYHKH

8 QEHZ WWMYARTAMGOQ . CRMRDIURP \RHXQEHWLIGHE Z LW UASHRWR\RH3 XETE 2 |1 HIQ) DOG\WHXQEHILI GHE KDY FROKXGMGWHURZ QGID
CDFARAQIY | LDCADD W XDRY DOGMY DOYLMRIAR\KHH WOWEHHP HECBSURSUDM 7 KHXQEHILI QHG | XURHUDANGRZ GG HY/DQG DI UHH/ARDADEKRXI K \KH
5 HBUAHQBAYHYP D EHUATXULHG RUAKRRHWR SURYIGHFHIELQ5 HIXDMRQVHAVQMINNING



) RP &56 GWFRKUHWR RX LOFRIGHRQZ W WHSXEQE 2 [1HIQ) \WWHS HSUAHQBRYHY/ DOG\WHRMHLS QGHZ UMY DUHGRAP NI DUHRP P HIEDIR)
R\ RX R HOAULQR\MLYS JUHHP HADQG QRAMLCQY VHVRIW LOVKRK GAVFBRKUVLY LOMIGHE R VKT T HIWRDARHS HSUAHQBMYH/RUDD. 8 QGHZ UAMULVP ENQJ
\IKFK DUHFRP P HIEDIRQ

7KVS$ JUHP HOWKDDEHIRYHOHGE DG FROAKHGLO DFFR EDQFHZ W \WHIQMIDODY VR WHEVBMR 1 HZ < RN CSSIFCEGIVR D P HQVP DCHDQG\R
EHSHIRIP HELQVKFK WBIM

7KV$ JUHP HOWP D EHGHIYHHG YLDI DRV LCH HBRARQF P OO LFOGAQ) S RUIY HBRAWRQF LI DMHFRP SOLQJ Z WWHS 6 IHHDO( 6,* 1 $FW

R H) ZZZ GRRAMIQARP RUZZZ HKRLIQFRP  RURKHMIQP IWRQP HARGDGOD FRS \R GHIYHIHG\KDTEHGHP H\R KDHEH GO
DG YDIRD GHIVHHG DG EH YDIG OQGH | HAMHI RUDEBXSRHY/

7 KHXQEHILI QHG OANGRZ GG HYDQG DI UHHAKDAZ KHMHURUGRAIQ. 3XETF 2 |1 HIQ) CRMOD RFFXWG-BHIB/RODQ® BHUR | CRRLY LGFOGQ) P DNV
FROAWRY/

6L (DMHSDIHIRBZ M@
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