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Item 1.01 Entry into a Material Definitive Agreement.

On May 4, 2026, Cabaletta Bio, Inc. (the “Company”) entered into an underwriting agreement (the “Underwriting Agreement”) with TD Securities
(USA) LLC, Guggenheim Securities, LLC and Cantor Fitzgerald & Co. (collectively, the “Underwriters”), relating to an underwritten registered direct
offering (the “Offering”) of 51,725,000 shares (the “Shares”) of the Company’s common stock, $0.00001 par value per share (the “Common Stock™).
The Shares are being sold at a price of $2.90 per share. The purchase price to be paid by the Underwriters to the Company will be $2.726 per Share,
representing a discount to the Underwriters of 6.0%. The Offering is expected to close on May 5, 2026.

The Company estimates that the net proceeds from the Offering will be approximately $141 million, after deducting underwriting discounts and
commissions and estimated offering expenses payable by the Company.

The Shares were issued pursuant to a shelf registration statement on Form S-3 (File No. 333-278126), as amended by that certain Post-Effective
Amendment No. 1 to Form S-3 (No. 333-278126) and that certain Post-Effective Amendment No. 2 to Form S-3 (No. 333-278126), as filed with the
U.S. Securities and Exchange Commission (“SEC”) on March 31, 2025 and declared effective on March 31, 2025. A prospectus supplement dated
May 4, 2026 relating to the Offering has been filed with the SEC.

The Underwriting Agreement contains customary representations, warranties, covenants, indemnification obligations of the Company and the
Underwriters, including for liabilities under the Securities Act of 1933, as amended, and other obligations of the parties. The representations, warranties
and covenants contained in the Underwriting Agreement were made only for purposes of such agreement and as of specific dates, were solely for the
benefit of the parties to such agreement, and may be subject to limitations agreed upon by the contracting parties. The foregoing is only a brief
description of the terms of the Underwriting Agreement, does not purport to be a complete statement of the rights and obligations of the parties under the
Underwriting Agreement and the transactions contemplated thereby, and is qualified in its entirety by reference to the Underwriting Agreement, which is
filed as Exhibit 1.1 to this Current Report on Form 8-K and is incorporated herein by reference.

A copy of the legal opinion of Goodwin Procter LLP relating to the issuance and sale of the Shares in the Offering is filed as Exhibit 5.1 to this Current
Report on Form 8-K and is filed with reference to, and is hereby incorporated by reference into, the Registration Statement.

Item 2.02 Results of Operations and Financial Condition.

As of March 31, 2026, the Company had approximately $117 million in cash and cash equivalents. This preliminary financial information is subject to
completion, and is the responsibility of management and has been prepared in good faith on a consistent basis with prior periods. However, the
Company has not reported its financial results for the three months ended March 31, 2026, and its actual results could be materially different from this
preliminary financial information.

The information in this Item 2.02 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act,
except as shall be expressly set forth by specific reference in such a filing.

Item 8.01 Other Events.

The full text of the press release announcing the pricing of the underwritten offering on May 4, 2026 is attached as Exhibit 99.1 hereto and is
incorporated herein by reference.

The Company currently intends to use the net proceeds from this offering together with its existing cash and cash equivalents, primarily to fund the
expanded clinical development of rese-cel in multiple indications with and/or without preconditioning, including the ongoing myositis registrational
study and initiation of additional potentially registrational studies, and to further advance its manufacturing capabilities in preparation for commercial
readiness



of rese-cel, in addition to working capital and general corporate purposes. Based upon the Company’s current operating plan, the Company believes that
the net proceeds from this offering, together with its existing cash and cash equivalents, will enable it to fund its operating expenses and capital
expenditure requirements into mid-2027.

On May 4, 2026, the Company posted to the “Investors & Media” section of the Company’s website at www.cabalettabio.com an updated corporate
presentation (the “Corporate Presentation”). A copy of the Corporate Presentation is attached hereto as Exhibit 99.2 and is incorporated herein by
reference.

Forward-Looking Statements

This Report contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. These
statements may be identified by words such as “may,” “might,” “will,” “could,” “would,” “should,” “plan,” “anticipate,” “intend,” “believe,” “expect,”
“estimate,” “seek,” “predict,” “future,” “project,” “potential,” “continue,” “target” and similar words or expressions, or the negative thereof, are intended
to identify forward-looking statements, although not all contain identifying words. Any statements in this Report that are not statements of historical fact
may be deemed to be forward-looking statements. These forward-looking statements include, without limitation, the Company’s strategy and business
plans, express or implied statements regarding the anticipated net proceeds from the Offering and the anticipated use of proceeds from the Offering. Any
forward-looking statements in this Report are based on management’s current expectations and beliefs and are subject to a number of risks and
uncertainties that are difficult to predict. Factors that could cause actual results to differ include, but are not limited to, risks and uncertainties related to
uncertainties inherent in the development of product candidates, including the conduct of research activities and the conduct of clinical trials;
uncertainties as to the availability and timing of results and data from clinical trials; whether results from prior preclinical studies, preliminary or interim
data from earlier stage clinical trials will be predictive of the results of subsequent preclinical studies and clinical trials; regulatory developments in the
United States and foreign countries; whether the Company’s cash resources will be sufficient to fund its foreseeable and unforeseeable operating
expenses and capital expenditure requirements; as well as the risks and uncertainties identified in the Company’s filings with the SEC, including its
Annual Report on Form 10-K for the year ended December 31, 2025 and any subsequent filings the Company makes with the SEC. In addition, any
forward-looking statements represent the Company’s views only as of the date of this Report and should not be relied upon as representing its views as
of any subsequent date. The Company explicitly disclaims any obligation to update any forward-looking statements. No representations or warranties
(expressed or implied) are made about the accuracy of any such forward-looking statements.
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Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
1.1* Underwriting Agreement, dated May 4, 2026, between Cabaletta Bio, Inc. and TD Securities (USA) LLC, Guggenheim Securities, LLC and
Cantor Fitzgerald & Co. as representatives of the several underwriters named therein.
5.1 Opinion of Goodwin Procter LLP.
23.1 Consent of Goodwin Procter LLP (included in Exhibit 5.1).
99.1 Press Release dated May 4, 2026.

99.2 Cabaletta Bio, Inc. Corporate Presentation, dated May 2026, _filed herewith.

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document).

* Schedules and exhibits have been omitted pursuant to Item 601(a)(5) of Regulation S-K. A copy of any omitted schedule and/or exhibit will be
furnished to the SEC upon request.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CABALETTA BIO, INC.
Date: May 4, 2026 By: /s/ Steven Nichtberger
Steven Nichtberger

Chief Executive Officer and President
(Principal Executive Officer)



Exhibit 1.1

CABALETTA BIO, INC.
51,725,000 Shares of Common Stock
UNDERWRITING AGREEMENT

May 4, 2026

TD SECURITIES (USA) LLC
GUGGENHEIM SECURITIES, LLC
CANTOR FITZGERALD & CO.
As Representatives of the several Underwriters

c/o TD Securities (USA) LLC
1 Vanderbilt Avenue
New York, NY 10017

c/o Guggenheim Securities, LLC
330 Madison Avenue, 8th Floor
New York, NY 10017

c/o Cantor Fitzgerald & Co.
110 East 59th Street, 6th Floor
New York, NY 10022

Dear Sirs:

1. INTRODUCTORY. Cabaletta Bio, Inc., a Delaware corporation (the “Company”), proposes to sell, pursuant to the terms of this Agreement, to the several
underwriters named in Schedule A hereto (the “Underwriters,” or, each, an “Underwriter”), an aggregate of 51,725,000 shares of common stock,
$0.00001 par value per share (the “Common Stock”) of the Company (the “Firm Stock™). TD Securities (USA) LLC (“TD Cowen”), Guggenheim
Securities, LLC (“Guggenheim Securities”) and Cantor Fitzgerald & Co. (“Cantor”) are acting as representatives of the several Underwriters and in
such capacity are hereinafter referred to as the “Representatives.”

2. REPRESENTATIONS AND WARRANTIES

(1) The Company represents and warrants to the several Underwriters, as of the date hereof and as of each Closing Date (as defined below),
and agrees with the several Underwriters, that:

(a) A registration statement on Form S--3ASR (No. 333-278126), as amended by that certain Post-
Effective Amendment No. 1-to Form S-3 (No. 333-278126) and that certain Post-Effective
Amendment No. 2 to Form S-3 (No. 333-278126) (the
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“Initial Registration Statement”), which was declared effective on March 31, 2025. The Company
meets the requirements for use of Form S-3-under the Securities Act, and the rules and regulations
of the Commission thereunder (the “Rules and Regulations™). The Initial Registration Statement
and any post-effective amendments thereto, each in the form heretofore delivered to you, and,
excluding exhibits thereto, to you for each of the other Underwriters, have been declared effective
by the Commission in such form and meet the requirements of the Securities Act, and the Rules
and Regulations. The proposed offering of the Firm Stock may be made pursuant to General
Instruction 1.B.1 of Form S-3. Other than (i) the Initial Registration Statement, (ii) a registration
statement, if any, increasing the size of the offering filed pursuant to Rule 462(b) under the
Securities Act and the Rules and Regulations (a “Rule 462(b) Registration Statement”), (iii) any
Preliminary Prospectus (as defined below), (iv) the Prospectus (as defined below) contemplated by
this Agreement to be filed pursuant to Rule 424(b) of the Rules and Regulations in accordance with
Section 4(i)(a) hereof and (v) any Issuer Free Writing Prospectus (as defined below), no other
document with respect to the offer or sale of the Firm Stock has heretofore been filed with the
Commission. No stop order suspending the effectiveness of the Initial Registration Statement, any
post-effective amendment thereto or the Rule 462(b) Registration Statement, if any, has been
issued and no proceeding for that purpose or pursuant to Section 8A of the Securities Act has been
initiated or threatened by the Commission (any preliminary prospectus included in the Initial
Registration Statement or filed with the Commission pursuant to Rule 424 of the Rules and
Regulations is hereinafter called a “Preliminary Prospectus”). The Initial Registration Statement
including all exhibits thereto and including the information contained in the Prospectus filed with
the Commission pursuant to Rule 424(b) of the Rules and Regulations and deemed by virtue of
Rule 430B under the Securities Act to be part of the Initial Registration Statement at the time it
became effective are hereinafter collectively called the “Registration Statement.” If the Company
has filed a Rule 462(b) Registration Statement, then any reference herein to the term “Registration
Statement” shall be deemed to include such Rule 462(b) Registration Statement. The base
prospectus included in each of the Initial Registration Statement at the time of effectiveness
thereof, as supplemented by the final prospectus supplement relating to the offer and sale of the
Firm Stock, in the form filed pursuant to and within the time limits described in Rule 424(b) under
the Rules and Regulations, is hereinafter called the “Prospectus.”

Any reference herein to the Registration Statement, Preliminary Prospectus or the Prospectus shall be deemed to refer to and include the
documents incorporated by reference therein. Any reference to any amendment or supplement to any Preliminary Prospectus or the
Prospectus shall



be deemed to refer to and include any documents filed after the date of such Preliminary Prospectus or the Prospectus under the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), and incorporated by reference in such Preliminary Prospectus or Prospectus, as
the case may be. Any reference to (i) the Registration Statement shall be deemed to refer to and include the annual report of the last
completed fiscal year of the Company on Form 10-K filed under Section 13(a) or 15(d) of the Exchange Act prior to the date hereof and
(ii) the effective date of such Registration Statement shall be deemed to refer to and include the date such Registration Statement became
effective and, if later, the date such Form 10-K was so filed. Any reference to any amendment to the Registration Statement shall be
deemed to refer to and include any annual report of the Company filed pursuant to Section 13(a) or 15(d) of the Exchange Act after the
date of this Agreement that is incorporated by reference in the Registration Statement.

(b) General Disclosure Package. As of the Applicable Time (as defined below) and as of the
Closing Date (as defined below), as the case may be, neither (i) the General Use Free Writing
Prospectus(es) (as defined below) issued at or prior to the Applicable Time, the Pricing Prospectus
(as defined below) and the information included on Schedule C hereto, all considered together
(collectively, the “General Disclosure Package”), (ii) any individual Limited Use Free Writing
Prospectus (as defined below), (iii) the bona fide electronic roadshow (as defined in Rule 433(h)(5)
of the Rules and Regulations); nor (iv) any individual Written Testing-the-Waters Communication,
when considered together with the General Disclosure Package, included or will include any
untrue statement of a material fact or omitted or will omit to state a material fact necessary in order
to make the statements therein, in the light of the circumstances under which they were made, not
misleading; provided, however, that the Company makes no representations or warranties as to
information contained in or omitted from the Pricing Prospectus or any Issuer Free Writing
Prospectus (as defined below), in reliance upon, and in conformity with, written information
furnished to the Company through the Representatives by or on behalf of any Underwriter
specifically for inclusion therein, which information the parties hereto agree is limited to the
Underwriter’s Information (as defined in Section 18). As used in this paragraph (b) and elsewhere
in this Agreement:

“Applicable Time” means 6:00 A.M., New York time, on the date of this Agreement or such other time as agreed to by the Company and the
Representatives.

“General Use Free Writing Prospectus” means any Issuer Free Writing Prospectus that is identified on Schedule B to this Agreement.
“Issuer Free Writing Prospectus” means any “issuer free writing prospectus,” as defined in Rule 433 of the Rules and Regulations relating to the
Firm Stock in the form filed or required to be filed with the Commission or, if not required to be filed, in the form retained in the Company’s records

pursuant to Rule 433(g) of the Rules and Regulations.

“Limited Use Free Writing Prospectuses” means any Issuer Free Writing Prospectus that is not a General Use Free Writing Prospectus.
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“Pricing Prospectus” means the Preliminary Prospectus relating to the Firm Stock that is included in the Registration Statement immediately prior
to the Applicable Time, including any document incorporated by reference therein.

“Written Testing-the-Waters Communication” means any Testing-the-Waters Communication (as defined below) that is a written communication
within the meaning of Rule 405 of the Rules and Regulations.

(c) No Stop Orders; No Material Misstatements. No order preventing or suspending the use of any
Preliminary Prospectus, any Issuer Free Writing Prospectus or the Prospectus relating to the
proposed offering of the Firm Stock has been issued by the Commission, and no proceeding for
that purpose or pursuant to Section 8A of the Securities Act has been instituted or threatened by the
Commission, and each Preliminary Prospectus, at the time of filing thereof, conformed in all
material respects to the requirements of the Securities Act and the Rules and Regulations, and did
not contain an untrue statement of a material fact or omit to state a material fact required to be
stated therein or necessary to make the statements therein, in the light of the circumstances under
which they were made, not misleading; provided, however, that the Company makes no
representations or warranties as to information contained in or omitted from any Preliminary
Prospectus, in reliance upon, and in conformity with, written information furnished to the
Company through the Representatives by or on behalf of any Underwriter specifically for inclusion
therein, which information the parties hereto agree is limited to the Underwriter’s Information.

(d) Registration Statement and Prospectus Contents. At the respective times, the Registration
Statement and any amendments thereto became or become effective as to the Underwriters and at
each Closing Date, the Registration Statement and any amendments thereto conformed and will
conform in all material respects to the requirements of the Securities Act and the Rules and
Regulations and did not and will not contain any untrue statement of a material fact or omit to state
any material fact required to be stated therein or necessary to make the statements therein not
misleading; and the Prospectus and any amendments or supplements thereto, at the time the
Prospectus or any amendment or supplement thereto was issued and at each Closing Date,
conformed and will conform in all material respects to the requirements of the Securities Act and
the Rules and Regulations and did not and will not contain an untrue statement of a material fact or
omit to state a material fact necessary in order to make the statements therein, in light of the
circumstances under which they were made, not misleading; provided, however, that the foregoing
representations and warranties in this paragraph (d) shall not apply to information contained in or
omitted from the Registration Statement or the Prospectus, or any amendment or
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supplement thereto, in reliance upon, and in conformity with, written information furnished to the
Company through the Representatives by or on behalf of any Underwriter specifically for inclusion
therein, which information the parties hereto agree is limited to the Underwriter’s Information.

(e) Issuer Free Writing Prospectus. Each Issuer Free Writing Prospectus, as of its issue date and at
all subsequent times through the completion of the public offer and sale of the Securities or until
any earlier date that the Company notified or notifies the Representatives as described in

Section 4(I)(f), did not, does not and will not include any information that conflicted, conflicts or
will conflict with the information contained in the Registration Statement, Pricing Prospectus or
the Prospectus, including any document incorporated by reference therein and any prospectus
supplement deemed to be a part thereof that has not been superseded or modified, or included or
would include an untrue statement of a material fact or omitted or would omit to state a material
fact required to be stated therein or necessary in order to make the statements therein, in the light
of the circumstances under which they were made, not misleading, provided, however, that the
foregoing representations and warranties in this paragraph (e) shall not apply to information
contained in or omitted from the Registration Statement or the Prospectus, or any amendment or
supplement thereto, in reliance upon, and in conformity with, written information furnished to the
Company through the Representatives by or on behalf of any Underwriter specifically for inclusion
therein, which information the parties hereto agree is limited to the Underwriter’s Information.

(f) Documents Incorporated by Reference. The documents incorporated or deemed to be
incorporated by reference in the Prospectus, at the time they were or hereafter are filed with the
Commission, complied and will comply in all material respects with the requirements of the
Exchange Act, and, when read together with the other information in the Prospectus do not contain
an untrue statement of a material fact or omit to state a material fact required to be stated therein or
necessary to make the fact required to be stated therein or necessary to make the statements
therein, in the light of the circumstances under which they were made, not misleading.

(g) Distribution of Offering Materials. The Company has not distributed and will not distribute any
offering material in connection with the offering and sale of the Firm Stock other than any
Preliminary Prospectus, the Prospectus and other materials, if any, permitted under the Securities
Act and consistent with Section 4(I)(b) below. The Company will file with the Commission all
Issuer Free Writing Prospectuses (other than a “road show” as described in Rule 433(d)(8) of the
Rules and Regulations) in the time and manner required under Rules 163(b)(2) and 433(d) of the
Rules and Regulations.
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(h) Emerging Growth Company. From the first date on which the Company engaged directly or
through any person authorized to act on its behalf in any communication in reliance on

Section 5(d) of the Securities Act through the date hereof, the Company has been and is an
“emerging growth company,” as defined in Section 2(a) of the Securities Act (an “Emerging
Growth Company™).

(1) Not an Ineligible Issuer. (A) At the time of filing the Initial Registration Statement, any Rule
462(b) Registration Statement and any post-effective amendments thereto, and at the date hereof,
the Company was not, and the Company currently is not, an “ineligible issuer,” as defined in Rule
405 of the Rules and Regulations.

(j) Testing the Waters Communications. The Company (a) has not alone engaged in any
Testing-the-Waters Communication other than Testing-the-Waters Communications with the
consent of the Representatives with entities that are qualified institutional buyers within the
meaning of Rule 144A under the Securities Act or institutions that are accredited investors within
the meaning of Rule 501 under the Securities Act and (b) has not authorized anyone other than the
Representatives to engage in Testing-the-Waters Communications. The Company reconfirms that
the Representatives have been authorized to act on its behalf in undertaking Testing-the-Waters
Communications. The Company has not distributed any Written Testing-the-Waters
Communications other than those listed on Schedule D hereto.

(k) Organization and Good Standing. The Company and each of its subsidiaries (as defined in
Section 16) have been duly organized and are validly existing as corporations or other legal entities
in good standing (or the foreign equivalent thereof) under the laws of their respective jurisdictions
of organization. The Company and each of its subsidiaries are duly qualified to do business and are
in good standing as foreign corporations or other legal entities in each jurisdiction in which their
respective ownership or lease of property or the conduct of their respective businesses requires
such qualification and have all power and authority (corporate or other) necessary to own or hold
their respective properties and to conduct the businesses in which they are engaged, except where
the failure to so qualify or have such power or authority would not (i) have, singularly or in the
aggregate, a material adverse effect on the business, properties, management, financial position,
stockholders’ equity, results of operations or prospects of the Company and its subsidiaries taken as
a whole, or (ii) impair in any material respect the ability of the Company to perform its obligations
under this



Agreement or to consummate any transactions contemplated by this Agreement, the General
Disclosure Package or the Prospectus (any such effect as described in clauses (i) or (ii), a
“Material Adverse Effect’). The Company has no subsidiaries.

(1) Underwriting Agreement. This Agreement has been duly authorized, executed and delivered by
the Company.

(m) The Securities. The Firm Stock to be issued and sold by the Company to the Underwriters
hereunder have been duly and validly authorized and, when issued and delivered against payment
therefor as provided herein, will be duly and validly issued, fully paid and non-assessable and will
conform to the descriptions thereof in the Registration Statement, the General Disclosure Package
and the Prospectus; and the issuance of the Firm Stock is not subject to any preemptive or similar
rights.

(n) Capital Stock Matters. The capital stock conforms in all material respects to the description
thereof contained in the General Disclosure Package and the Prospectus. All of the Company’s
options, warrants and other rights to purchase or exchange any securities for shares of the
Company’s capital stock have been duly authorized and validly issued, are fully paid and
nonassessable and were issued in compliance with federal and state securities laws. None of the
outstanding shares of Common Stock were issued in violation of any preemptive rights, rights of
first refusal or other similar rights to subscribe for or purchase securities of the Company. As of the
date set forth in the General Disclosure Package, there were no authorized or outstanding shares of
capital stock, options, warrants, preemptive rights, rights of first refusal or other rights to purchase,
or equity or debt securities convertible into or exchangeable or exercisable for, any capital stock of
the Company or any of its subsidiaries other than those described above or accurately described in
all material respects in the General Disclosure Package and the Prospectus. The description of the
Company’s stock option, stock bonus and other stock plans or arrangements, and the options or
other rights granted thereunder, as described in the General Disclosure Package and the Prospectus,
accurately and fairly present in all material respects the information required to be shown with
respect to such plans, arrangements, options and rights.

(o) Non-Contravention of Existing Instruments; No Further Authorizations or Approvals Required.
Neither the Company nor any of its subsidiaries is in violation of its charter or by-laws or is in
default (or, with the giving of notice or lapse of time, would be in default) (“Default”) under any
indenture, mortgage, loan or credit agreement, note, contract, franchise, lease or other instrument

to which the Company or any of its subsidiaries is a party or by which it or any of them may be
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bound, or to which any of the property or assets of the Company or any of its subsidiaries is
subject (each, an “Existing Instrument”), except for such Defaults as would not, individually or in
the aggregate, result in a material adverse change, or any development that could reasonably be
expected to result in a material adverse change, in the condition, financial or otherwise, or in the
earnings, business, operations or prospects, whether or not arising from transactions in the ordinary
course of business, of the Company and its subsidiaries, considered as one entity (any such change
is called a “Material Adverse Change”). The Company’s execution, delivery and performance of
this Agreement and consummation of the transactions contemplated hereby and thereby and by the
General Disclosure Package and Prospectus (i) have been duly authorized by all necessary
corporate action and will not result in any violation of the provisions of the charter or by-laws of
the Company or any subsidiary, (ii) will not conflict with or constitute a breach of, or Default
under, or result in the creation or imposition of any lien, charge or encumbrance upon any property
or assets of the Company or any of its subsidiaries pursuant to, or require the consent of any other
party to, any Existing Instrument, except for such conflicts, breaches, Defaults, liens, charges or
encumbrances as would not, individually or in the aggregate, result in a Material Adverse Change
and (iii) will not result in any violation of any law, administrative regulation or administrative or
court decree applicable to the Company or any subsidiary. No consent, approval, authorization or
other order of, or registration or filing with, any court or other governmental or regulatory
authority or agency, is required for the Company’s execution, delivery and performance of this
Agreement and consummation of the transactions contemplated hereby and by the General
Disclosure Package and the Prospectus, except such as have been obtained or made by the
Company and are in full force and effect under the Securities Act, applicable state securities or
blue sky laws, the Nasdaq Global Select Market in connection with the purchase and distribution
of the Firm Stock by the Underwriters and the listing of the Firm Stock on the Nasdaq Global
Select Market and from the Financial Industry Regulatory Authority (“FINRA™).

(p) Independent Auditors. Ernst & Young LLP, who has expressed its opinion with respect to the
financial statements (which term as used in this Agreement includes the related notes thereto) and
supporting schedules filed with the Commission or incorporated by reference as a part of the
General Disclosure Package and the Prospectus, is an independent registered public accounting
firm as required by the Securities Act and the Exchange Act.
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(q) Financial Statements. The financial statements filed with the Commission as a part of or
incorporated by reference in the General Disclosure Package and the Prospectus present fairly, in
all material respects, the consolidated financial position of the Company and its subsidiaries as of
and at the dates indicated and the results of their operations and cash flows for the periods
specified. The supporting schedules included in or incorporated in the General Disclosure Package
and the Prospectus present fairly, in all material respects, the information required to be stated
therein. Such financial statements and supporting schedules have been prepared in conformity with
generally accepted accounting principles as applied in the United States applied on a consistent
basis throughout the periods involved, except as may be expressly stated in the related notes
thereto, or, in the case of unaudited interim financial statements, for normal year-end adjustments
and the omission of certain footnotes as permitted by the applicable rules of the Commission. No
other financial statements or supporting schedules are required to be included in or incorporated in
the General Disclosure Package and the Prospectus.

(r) eXtensible Business Reporting Language. The interactive data in eXtensible Business
Reporting Language included or incorporated by reference in the Registration Statement fairly
presents the information called for in all material respects and has been prepared in accordance
with the Commission’s rules and guidelines applicable thereto.

(s) No Material Adverse Change. Except as otherwise disclosed in the General Disclosure Package
or the Prospectus, subsequent to the respective dates as of which information is given in the
Prospectus: (i) there has been no Material Adverse Change; (ii) the Company and its subsidiaries,
considered as one entity, have not incurred any material liability or obligation, indirect, direct or
contingent, not in the ordinary course of business or entered into any material transaction or
agreement not in the ordinary course of business; and (iii) there has been no dividend or
distribution of any kind declared, paid or made by the Company or, except for regular quarterly
dividends publicly announced by the Company or dividends paid to the Company or other
subsidiaries, by any of its subsidiaries on any class of capital stock or repurchase or redemption by
the Company or any of its subsidiaries of any class of capital stock.

(t) Legal Proceedings. Except as disclosed in the General Disclosure Package and the Prospectus,
there are no legal or governmental actions, suits or proceedings pending or, to the Company’s
knowledge, threatened (i) against or affecting the Company or any of its subsidiaries, (ii) which
has as the subject thereof any officer or director of, or property owned or leased by, the Company
or any of its subsidiaries or (iii) relating to environmental or discrimination matters, where in any
such



case (A) there is a reasonable possibility that such action, suit or proceeding might be determined
adversely to the Company or such Subsidiary and (B) any such action, suit or proceeding, if so
determined adversely, would reasonably be expected to result in a Material Adverse Change or
adversely affect the consummation of the transactions contemplated by this Agreement. No
material labor dispute with the employees of the Company or any of its subsidiaries exists or, to the
Company’s knowledge, is threatened or imminent.

(u) Licenses or Permits. The Company and each subsidiary possess such valid and current
certificates, authorizations or permits issued by the appropriate state, federal or foreign regulatory
agencies or bodies necessary to conduct their respective businesses, other than those the failure to
possess or own would not result in a Material Adverse Change, and neither the Company nor any
subsidiary has received any notice of proceedings relating to the revocation or modification of, or
non-compliance with, any such certificate, authorization or permit which, singly or in the
aggregate, if the subject of an unfavorable decision, ruling or finding, would result in a Material
Adverse Change.

(v) Clinical Studies. To the Company’s knowledge, the studies, tests and preclinical and clinical
investigations conducted by or on behalf of the Company and described in the Prospectus were
and, if still pending, are, in all material respects, being conducted in accordance with established
protocols, procedures and controls pursuant to, where applicable, accepted professional scientific
standards for products or product candidates comparable to those being developed by the
Company, and all Applicable Laws (as defined below) and Authorizations (as defined below),
including, without limitation, the Federal Food, Drug, and Cosmetic Act and implementing
regulations including good laboratory practice (“GLP”) regulations (21 C.F.R. Part 58) if any such
studies, tests or preclinical and clinical investigations are being conducted pursuant to GLP, and
good clinical practice and Investigational New Drug Application (an “IND”) requirements (21
C.F.R. Parts 50, 54, 56, and 312) if any such studies, tests or preclinical and clinical investigations
were or are subject to good clinical practice regulations or were or are being conducted under an
IND; the descriptions of the results of such studies, tests and trials contained in the Registration
Statement and the Prospectus are accurate in all material respects and fairly present the data
derived from such studies, tests and trials; except to the extent disclosed in the Registration
Statement and the Prospectus, the Company is not aware of any studies, tests or trials the results of
which the Company believes reasonably call into question, in any material respect, the study, test,
or trial results described or referred to in the Registration
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Statement and the Prospectus when viewed in the context in which such results are described and
the clinical state of development; and neither the Company nor any of its subsidiaries have
received any written notices or correspondence from any governmental authority requiring the
termination, suspension or material modification of any studies, tests or preclinical or clinical
investigations conducted by or on behalf of the Company or any of its subsidiaries.

(w) Regulatory Consents and Permits. Except as set forth in the Registration Statement and the
Prospectus, the Company and each of its subsidiaries have such permits, licenses, patents,
franchises, certificates of need and other approvals and other authorizations (the “Regulatory
Permits”) issued by the appropriate domestic or foreign regional, federal, state, or local regulatory
agencies or bodies necessary to conduct the business of the Company, including, without
limitation, any IND and/or Biologics License Application (“BLA”), as required by the U.S. Food
and Drug Administration (“FDA”), or any other authorizations issued by domestic or foreign
regional, federal, state, or local agencies or bodies engaged in the regulation of pharmaceuticals
such as those being developed by the Company and its subsidiaries, except for any of the foregoing
that would not reasonably be expected to, individually or in the aggregate, have a Material Adverse
Change; the Company is in compliance in all material respects with the requirements of the
Regulatory Permits, and all of the Regulatory Permits are valid and in full force and effect, in each
case in all material respects, except where any invalidity, individually or in the aggregate, would
not reasonably be expected to have a Material Adverse Change; the Company has not received any
written notice of proceedings relating to the revocation, termination, modification or impairment of
rights of any of the Regulatory Permits that, individually or in the aggregate, if the subject of an
unfavorable decision, ruling or finding, would reasonably be expected to result in a Material
Adverse Change; the Company has not failed to submit to the FDA any IND or NDA necessary to
conduct the business of the Company, any such filings that were required to be made were in
material compliance with applicable laws when filed, and no material deficiencies have been
asserted by the FDA with respect to any such filings or submissions that were made.

(x) Compliance with Laws. The Company has not been advised, and has no reason to believe, that
it and each of its subsidiaries are not conducting business in compliance with all applicable laws,
rules and regulations of the jurisdictions in which it is conducting business, except where failure to
be so in compliance would not result in a Material Adverse Change. Each of the Company and its
subsidiaries: (A) is and at all times has been in compliance with all statutes, rules, or regulations
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applicable to the ownership, testing, development, manufacture, packaging, processing, use,
distribution, marketing, labeling, promotion, sale, offer for sale, storage, import, export or disposal
of any product manufactured or distributed by the Company or its subsidiaries (“Applicable
Laws”), except as would not reasonably be expected to result in a Material Adverse Effect; (B) has
not received any FDA Form 483, notice of adverse finding, warning letter, untitled letter or other
correspondence or notice from the FDA or any other governmental authority alleging or asserting
noncompliance in any material respect with any Applicable Laws or any licenses, certificates,
approvals, clearances, authorizations, permits and supplements or amendments thereto required by
any such Applicable Laws (“Authorizations™); (C) possesses all material Authorizations and such
Authorizations are valid and in full force and effect and are not in material violation of any term of
any such Authorizations; (D) has not received notice of any claim, action, suit, proceeding,
hearing, enforcement, investigation, arbitration or other action from any governmental authority or
third party alleging that any product operation or activity is in violation of any Applicable Laws or
Authorizations and has no knowledge that any such governmental authority or third party is
considering any such claim, litigation, arbitration, action, suit, investigation or proceeding; (E) has
not received notice that any governmental authority has taken, is taking or intends to take action to
limit, suspend, or revoke any Authorizations and has no knowledge that any such governmental
authority is considering such action; and (F) has filed, obtained, maintained or submitted all
material reports, documents, forms, notices, applications, records, claims, submissions and
supplements or amendments as required by any Applicable Laws or Authorizations and that all
such reports, documents, forms, notices, applications, records, claims, submissions and
supplements or amendments were complete and correct in all material respects on the date filed (or
were corrected or supplemented by a subsequent submission); and (G) has not, either voluntarily or
involuntarily, initiated, conducted, or issued or caused to be initiated, conducted or issued, any
recall, market withdrawal or replacement, safety alert, “dear healthcare provider” letter, or other
notice or action relating to the alleged lack of safety or efficacy of any product or any alleged
product defect or violation and, to the Company’s knowledge, no third party has initiated,
conducted or intends to initiate any such notice or action.

(y) Regulatory Filings. Except as disclosed in the Registration Statement and the Prospectus,
neither the Company nor any of its subsidiaries has failed to file with the applicable regulatory
authorities (including, without limitation, the FDA, or any foreign, federal, state, provincial or
local governmental or
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regulatory authority performing functions similar to those performed by the FDA) any required
filing, declaration, listing, registration, report or submission, except for such failures that,
individually or in the aggregate, would not reasonably be expected to have a Material Adverse
Change; except as disclosed in the Registration Statement and the Prospectus, all such filings,
declarations, listings, registrations, reports or submissions were in compliance with applicable laws
when filed and no deficiencies have been asserted by any applicable regulatory authority with
respect to any such filings, declarations, listings, registrations, reports or submissions, except for
any deficiencies that, individually or in the aggregate, would not reasonably be expected to have a
Material Adverse Change. The Company has operated and currently is, in all material respects, in
compliance with the United States Federal Food, Drug, and Cosmetic Act, all applicable rules and
regulations of the FDA and other federal, state, local and foreign governmental bodies exercising
comparable authority. The Company has no knowledge of any studies, tests or trials not described
in the Prospectus the results of which reasonably call into question in any material respect the
results of the studies, tests and trials described in the Prospectus.

(z) Investment Company Act. The Company has been advised of the rules and requirements under
the Investment Company Act of 1940, as amended (the “Investment Company Act”). The
Company is not, and after receipt of payment for the Firm Stock will not be, an “investment
company” within the meaning of the Investment Company Act.

(aa) No Stabilization. The Company has not taken and will not take, directly or indirectly, any
action designed to or that would be reasonably expected to cause or result in stabilization or
manipulation of the price of any security of the Company to facilitate the sale or resale of the Firm
Stock.

(bb) Intellectual Property. The Company and its subsidiaries own or possess the valid license to use
all (i) patents, patent applications, trademarks, trademark registrations, service marks, service mark
registrations, Internet domain name registrations, copyrights, copyright registrations, licenses,
trade secret rights (“Intellectual Property Rights”) and (ii) inventions, software, works of
authorships, trademarks, service marks, trade names, databases, formulae, know how, Internet
domain names and other intellectual property (including trade secrets and other unpatented and/or
unpatentable proprietary confidential information, systems, or procedures) (collectively,
“Intellectual Property Assets”) necessary to conduct their respective businesses as currently
conducted, and as proposed to be conducted and described in the General Disclosure Package and
the Prospectus. The Company and its subsidiaries have not received any opinion from their legal
counsel
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concluding that any activities of their respective businesses infringe, misappropriate, or otherwise
violate, valid and enforceable Intellectual Property Rights of any other person, and have not
received written notice of any challenge, which is to their knowledge still pending, by any other
person to the rights of the Company and its subsidiaries with respect to any Intellectual Property
Rights or Intellectual Property Assets owned or used by the Company or its subsidiaries. To the
Company’s knowledge, the Company and its subsidiaries’ respective businesses as now conducted
do not give rise to any infringement of, any misappropriation of, or other violation of, any valid
and enforceable Intellectual Property Rights of any other person. All licenses for the use of the
Intellectual Property Rights described in the General Disclosure Package and the Prospectus are
valid, binding upon, and enforceable by or against the parties thereto in accordance to its terms.
The Company has complied in all material respects with, and is not in breach nor has received any
asserted or threatened claim of breach of any Intellectual Property license, and the Company has
no knowledge of any breach or anticipated breach by any other person to any Intellectual Property
license. Except as described in the General Disclosure Package and the Prospectus, no claim has
been made against the Company alleging the infringement by the Company of any patent,
trademark, service mark, trade name, copyright, trade secret, license in or other intellectual
property right or franchise right of any person. The Company has taken all reasonable steps to
protect, maintain and safeguard its Intellectual Property Rights, including the execution of
appropriate nondisclosure and confidentiality agreements. The consummation of the transactions
contemplated by this Agreement will not result in the loss or impairment of or payment of any
additional amounts with respect to, nor require the consent of any other person in respect of, the
Company’s right to own, use, or hold for use any of the Intellectual Property Rights as owned, used
or held for use in the conduct of the business as currently conducted.

(cc) Privacy Laws. The Company and each of its subsidiaries are, and at all times since May 1,
2017 were, in material compliance with all applicable data privacy and security laws and
regulations (collectively, “Privacy Laws”). To ensure compliance with the Privacy Laws, the
Company and each of its subsidiaries have in place, comply with, and take appropriate steps
reasonably designed to ensure compliance in all material respects with their policies and
procedures relating to data privacy and security and the collection, storage, use, disclosure,
handling and analysis of Personal Data (the “Policies”). The Company provides accurate notice of
its Policies to individuals from whom Personal Data are collected, to the extent that such notice is
required by applicable Privacy Laws. The Policies provide accurate and sufficient notice of the
Company’s then-
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current privacy practices relating to its subject matter and such Policies do not contain any material
omissions of the Company’s then-current privacy practices. “Personal Data” means (i) a natural
persons’ name, street address, telephone number, email address, photograph, social security
number, bank information, or customer or account number; (ii) any information which is regulated
by applicable Privacy Laws; and (iii) any other piece of information that allows the identification
of such natural person, or his or her family, or permits the collection or analysis of any data related
to an identified person’s health or sexual orientation. None of such disclosures made or contained
in any of the Policies have been inaccurate, misleading, deceptive or in violation of any Privacy
Laws or Policies in any material respect. The execution, delivery and performance of this
Agreement, or any other agreement referred to in this Agreement will not result in a breach of any
Privacy Laws or Policies. Neither the Company nor any of its subsidiaries, (i) has received notice
of any actual or potential liability under or relating to, or actual or potential violation of, any of the
Privacy Laws, and has no knowledge of any event or condition that would reasonably be expected
to result in any such notice; (ii) is currently conducting or paying for, in whole or in part, any
investigation, remediation or other corrective action pursuant to any Privacy Law; or (iii) is a party
to any order, decree, or agreement that imposed any obligation or liability under any Privacy Law.

(dd) IT Systems. There has been no material security breach, attack or other compromise of any
Personal Data and/or any of the Company’s and its subsidiaries’ information technology and
computer systems, networks, hardware and software used to store and/or process any Personal
Data, software, data (including the data of their respective customers, employees, suppliers,
vendors and any third party data maintained by or on behalf of them), equipment or technology
(collectively, “IT Systems and Data”), and (y) the Company and its subsidiaries have not been
notified of, and have no knowledge of any event or condition that would reasonably be expected to
result in any material security breach, attack or compromise to their IT Systems and Data, (ii) the
Company and each of its subsidiaries have taken appropriate steps reasonably designed to ensure
material compliance with, all applicable Privacy Laws relating to the privacy and security of IT
Systems and Data and to the protection of such IT Systems and Data from unauthorized use,
access, misappropriation or modification, except as would not, in the case of this clause (ii),
individually or in the aggregate, result in a Material Adverse Change, and (iii) the Company and
each of its subsidiaries have implemented backup and disaster recovery technology consistent with
industry standards and practice.
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(ee) Export and Import Laws. Each of the Company and the subsidiaries, and, to the Company’s
knowledge, each of their affiliates and any director, officer, agent or employee of, or other person
associated with or acting on behalf of, the Company has, for the past five (5) years, acted in
compliance in all material respects with applicable Export and Import Laws (as defined below), in
each case, while acting on behalf of the Company or its subsidiaries. There are no claims,
complaints, charges, investigations or proceedings pending or expected or, to the knowledge of the
Company, threatened between the Company or any of the subsidiaries and any governmental
authority under any Export or Import Laws. The term “Export and Import Laws” means the Arms
Export Control Act, the International Traffic in Arms Regulations, the Export Administration Act
of 1979, as amended, the Export Administration Regulations, and all other laws and regulations of
the United States government regulating the export and import of articles or information from and
to the United States of America, and all similar laws and regulations of any foreign government
applicable to the Company.

(ff) Title to Personal Property. The Company does not own any real property. The Company and
each of its subsidiaries have valid and marketable rights to lease or otherwise use, all items of
personal property which are material to the business of the Company and its subsidiaries taken as a
whole, in each case free and clear of all liens, encumbrances, security interests, claims and defects
that (i) do not, singularly or in the aggregate, materially affect the value of such property and do
not materially interfere with the use made and proposed to be made of such property by the
Company or any of its subsidiaries or (ii) could not reasonably be expected, singularly or in the
aggregate, to have a Material Adverse Effect.

(gg) Compliance with ERISA. No “prohibited transaction” (as defined in Section 406 of the
Employee Retirement Income Security Act of 1974, as amended, including the regulations and
published interpretations thereunder (“ERISA”), or Section 4975 of the Internal Revenue Code of
1986, as amended from time to time (the “Code”)) or “accumulated funding deficiency” (as
defined in Section 302 of ERISA) or any of the events set forth in Section 4043(b) of ERISA (other
than events with respect to which the thirty (30)-day notice requirement under Section 4043 of
ERISA has been waived) has occurred or could reasonably be expected to occur with respect to
any employee benefit plan of the Company or any of its subsidiaries which could, singularly or in
the aggregate, have a Material Adverse Effect. Each employee benefit plan of the Company or any
of its subsidiaries is in compliance in all material respects with applicable law, including ERISA
and the Code. The Company and its subsidiaries have not incurred and could not reasonably
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be expected to incur liability under Title IV of ERISA with respect to the termination of, or
withdrawal from, any pension plan (as defined in ERISA). Each pension plan for which the
Company or any of its subsidiaries would have any liability that is intended to be qualified under
Section 401(a) of the Code is so qualified, and nothing has occurred, whether by action or by
failure to act, which could, singularly or in the aggregate, cause the loss of such qualification.

(hh) Compliance with Environmental Laws. Except as otherwise described in the Prospectus, and
except as would not, individually or in the aggregate, result in a Material Adverse Change

(i) neither the Company nor any of its subsidiaries is in violation of any federal, state, local or
foreign law or regulation relating to pollution or protection of human health or the environment
(including, without limitation, ambient air, surface water, groundwater, land surface or subsurface
strata) or wildlife, including without limitation, laws and regulations relating to emissions,
discharges, releases or threatened releases of chemicals, pollutants, contaminants, wastes, toxic
substances, hazardous substances, petroleum and petroleum products (collectively, “Materials of
Environmental Concern”), or otherwise relating to the manufacture, processing, distribution, use,
treatment, storage, disposal, transport or handling of Materials of Environmental Concern
(collectively, “Environmental Laws”), which violation includes, but is not limited to,
noncompliance with any permits or other governmental authorizations required for the operation of
the business of the Company or its subsidiaries under applicable Environmental Laws, or
noncompliance with the terms and conditions thereof, nor has the Company or any of its
subsidiaries received any written communication, whether from a governmental authority, citizens
group, employee or otherwise, that alleges that the Company or any of its subsidiaries is in
violation of any Environmental Law; (ii) there is no claim, action or cause of action filed with a
court or governmental authority, no investigation with respect to which the Company has received
written notice, and no written notice by any person or entity alleging potential liability for
investigatory costs, cleanup costs, governmental responses costs, natural resources damages,
property damages, personal injuries, attorneys’ fees or penalties arising out of, based on or
resulting from the presence, or release into the environment, of any Material of Environmental
Concern at any location owned, leased or operated by the Company or any of its subsidiaries, now
or in the past (collectively, “Environmental Claims”), pending or, to the Company’s knowledge,
threatened against the Company or any of its subsidiaries or any person or entity whose liability for
any Environmental Claim the Company or any of its subsidiaries has retained or assumed either
contractually or by operation of law; and (iii) to the Company’s
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knowledge, there are no past or present actions, activities, circumstances, conditions, events or
incidents, including, without limitation, the release, emission, discharge, presence or disposal of
any Material of Environmental Concern, that would reasonably be expected to result in a violation
of any Environmental Law or form the basis of a potential Environmental Claim against the
Company or any of its subsidiaries or against any person or entity whose liability for any
Environmental Claim the Company or any of its subsidiaries has retained or assumed either
contractually or by operation of law.

(ii) Taxes. The Company and its consolidated subsidiaries have filed all necessary federal, state and
foreign income, property and franchise tax returns, or extensions thereof, which have been required
to be filed and have paid all taxes required to be paid by any of them and, if due and payable, any
related or similar assessment, fine or penalty levied against any of them except as may be being
contested in good faith and by appropriate proceedings or where the failure to do so would not
reasonably be expected to result in a Material Adverse Change. The Company has made adequate
charges, accruals and reserves in the applicable financial statements referred to in Section 1 (i)
above in respect of all federal, state and foreign income, property and franchise taxes for all
periods as to which the tax liability of the Company or any of its consolidated subsidiaries has not
been finally determined.

(jj) Insurance. Except as otherwise described in the General Disclosure Package and the
Prospectus, each of the Company and its subsidiaries are insured by insurers of recognized
financial responsibility with policies in such amounts and with such deductibles and covering such
risks as the Company believes are generally deemed prudent and customary for the business for
which it is engaged including, but not limited to, policies covering real and personal property
owned or leased by the Company and its subsidiaries against theft, damage, destruction, acts of
vandalism and earthquakes. The Company has no reason to believe that it or any Subsidiary will
not be able (i) to renew its existing insurance coverage as and when such policies expire or (ii) to
obtain comparable coverage from similar institutions as may be necessary or appropriate to
conduct its business as now conducted and at a cost that would not result in a Material Adverse
Change.

(kk) Accounting Controls. The Company and each of its subsidiaries maintains a system of
“internal control over financial reporting” (as such term is defined in Rule 13a-15(f) of the General
Rules and Regulations under the Exchange Act (the “Exchange Act Rules”)) that is designed to
comply with the requirements of the Exchange Act and has been designed by their respective
principal executive and principal financial
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officers, or under their supervision, to provide reasonable assurances that (i) transactions are
executed in accordance with management’s general or specific authorizations; (ii) transactions are
recorded as necessary to permit preparation of financial statements in conformity with GAAP and
to maintain accountability for assets; (iii) access to assets is permitted only in accordance with
management’s general or specific authorization; (iv) the recorded accountability for assets is
compared with existing assets at reasonable intervals and appropriate action is taken with respect
to any differences and (v) interactive data in eXtensible Business Reporting Language included or
incorporated by reference in the Registration Statement fairly presents the Commission’s rules and
guidelines applicable thereto. The Company’s internal control over financial reporting is effective.
Except as described in the Prospectus and the General Disclosure Package, since the end of the
Company’s most recent audited fiscal year, there has been (A) no material weakness in the
Company’s internal control over financial reporting (whether or not remediated) and (B) no change
in the Company’s internal control over financial reporting that has materially affected, or is
reasonably likely to materially affect, the Company’s internal control over financial reporting.

(11) Disclosure Controls. The Company and its subsidiaries maintain disclosure controls and
procedures (as such is defined in Rule 13a-15(e) of the Exchange Act Rules) that comply with the
requirements of the Exchange Act; such disclosure controls and procedures have been designed to
ensure that information required to be disclosed by the Company and its subsidiaries in reports that
they file or submits under the Exchange Act is recorded, processed, summarized and reported
within the time periods specified in the Commission’s rules and forms, including controls and
procedures designed to ensure that such information is accumulated and communicated to the
Company’s management to allow timely decisions regarding disclosures. The Company and its
subsidiaries have conducted evaluations of the effectiveness of its disclosure controls as required
by Rule 13a-15 of the Exchange Act.

(mm) No Undisclosed Relationships. There are no business relationships or related-party
transactions involving the Company or any Subsidiary or any other person required to be described
in the Prospectus which have not been described as required.

(nn) No Registration Rights. There are no persons with registration or other similar rights to have
any equity or debt securities registered for sale under the General Disclosure Package or the
Prospectus or included in the offering contemplated by this Agreement, except for such rights as
have been duly waived.
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(00) No Broker’s Fees. Except for the Underwriters, there is no broker, finder or other party that is
entitled to receive from the Company any brokerage or finder’s fee or other fee or commission as a
result of any transactions contemplated by this Agreement.

(pp) Forward-Looking Statements. No forward-looking statement (within the meaning of
Section 27A of the Securities Act and Section 21E of the Exchange Act) contained in either the
General Disclosure Package or the Prospectus has been made or reaffirmed without a reasonable
basis or has been disclosed other than in good faith.

(qq) Listing. The Company is subject to and in compliance in all material respects with the
reporting requirements of Section 13 or Section 15(d) of the Exchange Act. The Common Stock is
registered pursuant to Section 12(b) or 12(g) of the Exchange Act and is listed on the Nasdaq
Global Select Market (the “Exchange”), and the Company has taken no action designed to, or
reasonably likely to have the effect of, terminating the registration of the Common Stock under the
Exchange Act or delisting the Common Stock from the Exchange, nor has the Company received
any notification that the Commission or FINRA is contemplating terminating such registration or
listing. The Company has complied in all material respects with the applicable requirements of
Nasdaq for maintenance of inclusion of the Common Stock thereon. The Company has filed or will
file an application to include the Firm Stock on Nasdagq.

(rr) Sarbanes-Oxley Act. There is and has been no failure on the part of the company or, to the
Company’s Knowledge, any of the Company’s officers or directors, in their capacities as such, to
comply with any provision of the Sarbanes-Oxley Act of 2002 and the rules and regulations
promulgated in connection therewith (the “Sarbanes-Oxley Act”), including Section 402 related to
loans and Sections 302 and 906 related to certifications.

(ss) No Unlawful Payments. Neither the Company nor any of its subsidiaries nor, to the
Company’s knowledge, any director, officer, employee, agent, affiliate or other person acting on
behalf of the Company or any subsidiary, has (i) used any corporate funds for any unlawful
contribution, gifts, entertainment or other unlawful expenses relating to political activity, (ii) made
any direct or indirect unlawful payment to foreign or domestic government officials or employees,
political parties or campaigns, political party officials, or candidates for political office from
corporate funds, (iii) violated or is in violation of any provision of the U.S. Foreign Corrupt
Practices Act of 1977, as amended, or any applicable anti-corruption laws, rules, or regulation of
any other jurisdiction in which the Company or any subsidiary conducts business, or (iv) made any
other unlawful bribe, rebate, payoff, influence payment, kickback, or other unlawful payment to
any person.
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&)

(B)

(tt) Statistical and Market Data. The statistical and market related data included in the Registration
Statement, the General Disclosure Package and the Prospectus are based on or derived from
sources that the Company believes to be reliable and accurate, and such data agree with the sources
from which they are derived.

(uu) Compliance with Money Laundering Laws. The operations of the Company and its
subsidiaries are and have been conducted at all times in material compliance with all applicable
financial recordkeeping and reporting requirements, including those of the U.S. Bank Secrecy Act,
as amended by Title III of the Uniting and Strengthening America by Providing Appropriate Tools
Required to Intercept and Obstruct Terrorism Act of 2001 (USA PATRIOT Act), and the applicable
anti-money laundering statutes of jurisdictions where the Company and its subsidiaries conduct
business, the rules and regulations thereunder and any related or similar rules, regulations or
guidelines, issued, administered or enforced by any governmental agency (collectively, the “Anti-
Money Laundering Laws”), and no action, suit or proceeding by or before any court or
governmental agency, authority or body or any arbitrator involving the Company or any of its
subsidiaries with respect to the Anti-Money Laundering Laws is pending or, to the knowledge of
the Company, threatened.

(vv) Compliance with OFAC.

Neither the Company nor any of its subsidiaries, nor any director, officer or employee thereof, nor, to the Company’s
knowledge, any agent, affiliate, representative or other person acting on behalf of the Company or any of its subsidiaries, is
an individual or entity (“Person”) that is, or is owned or controlled by a Person that is: (i) the subject of any economic,
financial or trade sanctions administered or enforced by the U.S. Department of Treasury’s Office of Foreign Assets Control
(“OFAC”), the United Nations Security Council, the European Union, His Majesty’s Treasury, the Swiss Secretariat of
Economic Affairs, or other relevant sanctions authority (collectively, “Sanctions”), nor (ii) located, organized or resident in a
country or territory that is the subject of a U.S. government embargo (including, without limitation, the Crimea region, the
non-government controlled areas of the Zaporizhzhia and Kherson Regions of Ukraine (or any other Covered Region of
Ukraine identified pursuant to Executive Order 14065), the so-called Donetsk People’s Republic, the so- called Luhansk
People’s Republic, Cuba, Iran, North Korea, and Syria (with respect to Syria only until July 1, 2025)).

The Company will not, directly or indirectly, use the proceeds of the offering, or lend, contribute or otherwise make available
such proceeds to any subsidiary, joint venture partner or other Person: (i) to fund or facilitate any activities or business of or
with any Person that, at the time of such funding or facilitation, is the subject of
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Sanctions, or in any country or territory that, at the time of such funding or facilitation, is the subject of a U.S. government
embargo; or (ii) in any other manner that will result in a violation of Sanctions by any Person (including any Person
participating in the offering, whether as underwriter, advisor, investor or otherwise).

© Since April 24, 2019, the Company and its subsidiaries have not knowingly engaged in, are not now knowingly engaged in,
and will not engage in, any direct or indirect dealings or transactions with any Person that at the time of the dealing or
transaction is or was the subject of Sanctions or any country or territory that, at the time of the dealing or transaction is or
was the subject of a U.S. government embargo.

(ww) Outbound Investment Security Program. Neither the Company nor any of its subsidiaries is a
“covered foreign person”, as that term is defined in 31 C.F.R. § 850.209. Neither the Company nor
any of its subsidiaries currently engages, or has plans to engage, directly or indirectly, in a
“covered activity”, as that term is defined in 31 C.F.R. § 850.208 (“Covered Activity”). The
Company does not have any joint ventures that engages in or plans to engage in any Covered
Activity. The Company also does not, directly or indirectly, hold a board seat on, have a voting or
equity interest in, or have any contractual power to direct or cause the direction of the management
or policies of any person or persons that engages or plans to engage in any Covered Activity.

Any certificate signed by or on behalf of the Company and delivered to the Representatives or to counsel for the Underwriters shall be deemed to be a
representation and warranty by the Company to each Underwriter as to the matters covered thereby.

3. PURCHASE, SALE AND DELIVERY OF OFFERED SECURITIES. On the basis of the representations, warranties and agreements herein contained, but
subject to the terms and conditions herein set forth, the Company agrees to sell to the Underwriters, and the Underwriters agree, severally and not

jointly, to purchase from the Company the respective numbers of shares of Firm Stock set forth opposite the names of the Underwriters in Schedule A
hereto.

The purchase price per share to be paid by the Underwriters to the Company for the Firm Stock will be $2.726 per share (the “Purchase Price”).

The Company will deliver the Firm Stock to the Representatives for the respective accounts of the several Underwriters, through the facilities of
The Depository Trust Company. Time shall be of the essence, and delivery at the time and place specified pursuant to this Agreement is a further
condition of the obligations of each Underwriter hereunder. The time and date of the delivery and closing shall be at 10:00 A.M., New York time, on
May 5, 2026, in accordance with Rule -15¢6-1 of the Exchange Act. The time and date of such payment and delivery are herein referred to as the
“Closing Date”. The Closing Date and the location of delivery of, and the form of payment for, the Firm Stock may be varied by agreement between the
Company and the Representatives.

The Company, in the event the Representatives elect to have the Underwriters take delivery of definitive certificates instead of delivery from the
Company of the certificates through the facilities of The Depository Trust Company, shall make certificates for the Firm Stock available to the
Representatives for examination on behalf of the Underwriters in New York, New York at least one (1) full business day prior to the Closing Date.
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The several Underwriters propose to offer the Firm Stock for sale upon the terms and conditions set forth in the Prospectus. The Company
acknowledges and agrees that the Underwriters may offer and sell Firm Stock to or through any affiliate of an Underwriter.

4. FURTHER AGREEMENTS

(i)  The Company agrees with the several Underwriters:

Rule 462(b) Registration Statement, if necessary, in a form approved by the Representatives and
file such Rule 462(b) Registration Statement with the Commission by 10:00 P.M., New York time,
on the date hereof, and the Company shall at the time of filing either pay to the Commission the
filing fee for the Rule 462(b) Registration Statement or give irrevocable instructions for the
payment of such fee pursuant to Rule 111(b) under the Rules and Regulations; to prepare the
Prospectus in a form approved by the Representatives containing information previously omitted at
the time of effectiveness of the Registration Statement in reliance on Rules 430A, 430B or 430C of
the Rules and Regulations and to file such Prospectus pursuant to Rule 424(b) of the Rules and
Regulations not later than the second business (2nd) day following the execution and delivery of
this Agreement or, if applicable, such earlier time as may be required by the Securities Act; to
notify the Representatives immediately of the Company’s intention to file or prepare any
supplement or amendment to the Registration Statement or to the Prospectus and to make no
amendment or supplement to the Registration Statement, the General Disclosure Package or to the
Prospectus to which the Representatives shall reasonably object by notice to the Company after a
reasonable period to review; to advise the Representatives, promptly after it receives notice
thereof, of the time when any amendment to the Registration Statement has been filed or becomes
effective or any supplement to the General Disclosure Package or the Prospectus or any amended
Prospectus or any Issuer Free Writing Prospectus or any Written Testing-the -Waters
Communication has been filed and to furnish the Underwriters with copies thereof; to file promptly
all material required to be filed by the Company with the Commission pursuant to Rules 433(d) or
163(b)(2) of the Rules and Regulations, as the case may be; to file promptly all reports and any
definitive proxy or information statements required to be filed by the Company with the
Commission pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act subsequent to the
date of the Prospectus and for so long as the delivery of a prospectus (or in lieu thereof, the notice
referred to in Rule 173(a) of the Rules and Regulations) is required in connection with the offering
or sale of the Firm Stock; to advise the Representatives, promptly after it receives notice thereof, of
the issuance by the Commission of any stop order or of any order preventing or
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suspending the use of any Preliminary Prospectus, any Issuer Free Writing Prospectus, the
Prospectus or any Written Testing-the-Waters Communication, of the suspension of the
qualification of the Firm Stock for offering or sale in any jurisdiction, of the initiation or
threatening of any proceeding for any such purpose, or of any request by the Commission for the
amending or supplementing of the Registration Statement, the General Disclosure Package or the
Prospectus or for additional information including, but not limited to, any request for information
concerning any Testing-the-Waters Communication; and, in the event of the issuance of any stop
order or of any order preventing or suspending the use of any Preliminary Prospectus, any Issuer
Free Writing Prospectus or the Prospectus or suspending any such qualification, and promptly to
use its best efforts to obtain the withdrawal of such order.

(b) Emerging Growth Company. The Company will promptly notify the Representatives if the
Company ceases to be an Emerging Growth Company at any time prior to the later of (a) the
completion of the distribution of the Firm Stock within the meaning of the Securities Act and

(b) completion of the Lock-Up Period (as defined below). If at any time following the distribution
of any Written Testing-the-Waters Communication there occurred or occurs an event or
development as a result of which such Written Testing-the-Waters Communication included or
would include an untrue statement of a material fact or omitted or would omit to state a material
fact necessary in order to make the statements therein, in the light of the circumstances existing at
that subsequent time, not misleading, the Company will promptly notify the Representatives and
will promptly amend or supplement, at its own expense, such Written Testing-the-Waters
Communication to eliminate or correct such untrue statement or omission.

(c) Permitted Free Writing Prospectus. The Company represents and agrees that, unless it obtains
the prior consent of the Representatives, and each Underwriter represents and agrees that, unless it
obtains the prior consent of the Company and the Representatives, it has not made and will not,
other than the final term sheet prepared and filed pursuant to Section 4(d) hereof, make any offer
relating to the Firm Stock that would constitute a “free writing prospectus” as defined in Rule 405
of the Rules and Regulations unless the prior written consent of the Representatives has been
received (each, a “Permitted Free Writing Prospectus”); provided that the prior written consent of
the Representatives hereto shall be deemed to have been given in respect of the Issuer Free Writing
Prospectuses included in Schedule B hereto. The Company represents that it has treated and agrees
that it will treat each Permitted Free Writing Prospectus as an Issuer Free Writing Prospectus,
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comply with the requirements of Rules 164 and 433 of the Rules and Regulations applicable to any
Issuer Free Writing Prospectus, including the requirements relating to timely filing with the
Commission, legending and record keeping and will not take any action that would result in an
Underwriter or the Company being required to file with the Commission pursuant to Rule 433(d)
of the Rules and Regulations a free writing prospectus prepared by or on behalf of such
Underwriter that such Underwriter otherwise would not have been required to file thereunder.

(d) Ongoing Compliance. If at any time prior to the date when a prospectus relating to the Firm
Stock is required to be delivered (or in lieu thereof, the notice referred to in Rule 173(a) under the
Securities Act) any event occurs or condition exists as a result of which the Prospectus as then
amended or supplemented would include any untrue statement of a material fact, or omit to state
any material fact necessary to make the statements therein, in light of the circumstances under
which they were made when the Prospectus is delivered (or in lieu thereof, the notice referred to in
Rule 173(a) of the Rules and Regulations), not misleading, or if it is necessary at any time to
amend or supplement the Registration Statement or the Prospectus or to file under the Exchange
Act any document incorporated by reference in the Prospectus to comply with the Securities Act or
the Exchange Act, that the Company will promptly notify the Representatives thereof and upon
their request will prepare an appropriate amendment or supplement or upon their request make an
appropriate filing pursuant to Section 13 or 14 of the Exchange Act in form and substance
satisfactory to the Representatives which will correct such statement or omission or effect such
compliance and will use its reasonable best efforts to have any amendment to the Registration
Statement declared effective as soon as possible. The Company will furnish without charge to each
Underwriter and to any dealer in securities as many copies as the Representatives may from time to
time reasonably request of such amendment or supplement. In case any Underwriter is required to
deliver a prospectus (or in lieu thereof, the notice referred to in Rule 173(a) of the Rules and
Regulations) relating to the Firm Stock, the Company upon the request of the Representatives will
prepare promptly an amended or supplemented Prospectus as may be necessary to permit
compliance with the requirements of Section 10(a)(3) of the Securities Act and deliver to such
Underwriter as many copies as such Underwriter may request of such amended or supplemented
Prospectus complying with Section 10(a)(3) of the Securities Act.
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(e) Amendment to General Disclosure Package. If the General Disclosure Package is being used to
solicit offers to buy the Securities at a time when the Prospectus is not yet available to prospective
purchasers and any event shall occur as a result of which, in the judgment of the Company or in the
reasonable opinion of the Underwriters, it becomes necessary to amend or supplement the General
Disclosure Package in order to make the statements therein, in the light of the circumstances then
prevailing, not misleading, or to make the statements therein not conflict with the information
contained or incorporated by reference in the Registration Statement then on file and not
superseded or modified, or if it is necessary at any time to amend or supplement the General
Disclosure Package to comply with any law, the Company promptly will either (i) prepare, file
with the Commission (if required) and furnish to the Underwriters and any dealers an appropriate
amendment or supplement to the General Disclosure Package or (ii) prepare and file with the
Commission an appropriate filing under the Exchange Act which shall be incorporated by
reference in the General Disclosure Package so that the General Disclosure Package as so amended
or supplemented will not, in the light of the circumstances then prevailing, be misleading or
conflict with the Registration Statement then on file, or so that the General Disclosure Package will
comply with law.

(f) Amendment to Issuer Free Writing Prospectus. If at any time following issuance of an Issuer
Free Writing Prospectus there occurred or occurs an event or development as a result of which
such Issuer Free Writing Prospectus conflicted or will conflict with the information contained in
the Registration Statement, Pricing Prospectus or Prospectus, including any document incorporated
by reference therein— and any prospectus supplement deemed to be a part thereof and not
superseded or modified or included or would include an untrue statement of a material fact or
omitted or would omit to state a material fact required to be stated therein or necessary in order to
make the statements therein, in the light of the circumstances prevailing at the subsequent time, not
misleading, the Company has promptly notified or will promptly notify the Representatives so that
any use of the Issuer Free Writing Prospectus may cease until it is amended or supplemented and
has promptly amended or will promptly amend or supplement, at its own expense, such Issuer Free
Writing Prospectus to eliminate or correct such conflict, untrue statement or omission. The
foregoing sentence does not apply to statements in or omissions from any Issuer Free Writing
Prospectus in reliance upon, and in conformity with, written information furnished to the Company
through the Representatives by or on behalf of any Underwriter specifically for inclusion therein,
which information the parties hereto agree is limited to the Underwriter’s Information.
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(g) Delivery of Registration Statement. To the extent not available on the Commission’s Electronic
Data Gathering, Analysis and Retrieval system or any successor system (“EDGAR”), upon the
request of the Representatives, to furnish promptly to the Representatives and to counsel for the
Underwriters a signed copy of each of the Registration Statement as originally filed with the
Commission, and of each amendment thereto filed with the Commission, including all consents
and exhibits filed therewith.

(h) Delivery of Copies. Upon request of the Representatives, to the extent not available on
EDGAR, to deliver promptly to the Representatives in New York City such number of the
following documents as the Representatives shall reasonably request: (i) conformed copies of the
Registration Statement as originally filed with the Commission (in each case excluding exhibits),
(ii) each Preliminary Prospectus, (iii) any Issuer Free Writing Prospectus, (iv) the Prospectus (the
delivery of the documents referred to in clauses (i), (ii), (iii) and (iv) of this paragraph (h) to be
made not later than 10:00 A.M., New York time, on the business day following the execution and
delivery of this Agreement), (v) conformed copies of any amendment to the Registration Statement
(excluding exhibits), (vi) any amendment or supplement to the General Disclosure Package or the
Prospectus (the delivery of the documents referred to in clauses (v) and (vi) of this paragraph (h) to
be made not later than 10:00 A.M., New York City time, on the business day following the date of
such amendment or supplement) and (vii) any document incorporated by reference in the General
Disclosure Package or the Prospectus (excluding exhibits thereto) (the delivery of the documents
referred to in clause (vi) of this paragraph (h) to be made not later than 10:00 A.M., New York City
time, on the business day following the date of such document).

(i) Earnings Statement. To make generally available to its stockholders as soon as practicable, but
in any event not later than sixteen (16) months after the effective date of the Registration Statement
(as defined in Rule 158(c) of the Rules and Regulations), an earnings statement of the Company
and its subsidiaries (which need not be audited) complying with Section 11(a) of the Securities Act
(including, at the option of the Company, Rule 158).

(j) Blue Sky Compliance. To take promptly from time to time such actions as the Representatives
may reasonably request to qualify the Firm Stock for offering and sale under the securities or Blue
Sky laws of such jurisdictions (domestic or foreign) as the Representatives may reasonably
designate and to continue such qualifications in effect, and to comply with such laws, for so long
as required to permit the offer and sale of Firm Stock in such jurisdictions; provided that the
Company and its

27



subsidiaries shall not be obligated to (i) qualify as foreign corporations in any jurisdiction in which
they are not so qualified, (ii) file a general consent to service of process in any jurisdiction or
(iii) subject itself to taxation in any such jurisdiction if it is not otherwise so subject.

(k) Reports. Upon request, during the period of five (5) years from the date hereof, to deliver to
each of the Underwriters, (i) as soon as they are available, copies of all reports or other
communications (financial or other) furnished to stockholders, and (ii) as soon as they are
available, copies of any reports and financial statements furnished or filed with the Commission or
any national securities exchange on which the Firm Stock is listed. However, so long as the
Company is subject to the reporting requirements of either Section 13 or Section 15(d) of the
Exchange Act and is timely filing reports EDGAR, it is not required to furnish such reports or
statements to the Underwriters.

(1) Lock-Up. During the period commencing on and including the date hereof and ending on and
including the 60th day following the date of this Agreement, (the “Lock-Up Period”) the Company
will not, without the prior written consent of TD Cowen (which consent may be withheld at the
sole discretion of TD Cowen), directly or indirectly offer, sell (including, without limitation, any
short sale), assign, transfer, pledge, contract to sell, establish an open “put equivalent position”
within the meaning of Rule 16a-1(h) under the Exchange Act, or otherwise dispose of, or announce
the offering of, or submit or file any registration statement under the Securities Act in respect of,
any Common Stock, options, rights or warrants to acquire Common Stock or securities
exchangeable or exercisable for or convertible into Common Stock (other than is contemplated by
this Agreement with respect to the Securities) or publicly announce any intention to do any of the
foregoing; provided, however, that the Company may (i) issue Common Stock and options to
purchase Common Stock, shares of Common Stock underlying options granted and other
securities, each pursuant to any director or employee stock option plan, stock ownership plan or
dividend reinvestment plan of the Company in effect on the date hereof and described in the
General Disclosure Package and the Prospectus; (ii) issue Common Stock pursuant to the
conversion of securities or the exercise of warrants, which securities or warrants are outstanding on
the date hereof and described in the General Disclosure Package; (iii) adopt a new equity incentive
plan, and file a registration statement on Form S-8 under the Securities Act to register the offer and
sale of securities to be issued pursuant to such new equity incentive plan, and issue securities
pursuant to such new equity incentive plan (including, without limitation, the issuance of shares of
Common Stock upon the exercise of options or other securities
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issued pursuant to such new equity incentive plan), provided that (1) such new equity incentive
plan satisfies the transaction requirements of General Instruction A.1 of Form S-8 under the
Securities Act and (2) this clause (iii) shall not be available unless each recipient, if such person is
an officer or director of the Company, of shares of Common Stock, or securities exchangeable or
exercisable for or convertible into Common Stock, pursuant to such new equity incentive plan shall
be contractually prohibited from selling, offering, disposing of or otherwise transferring any such
shares or securities during the remainder of the Lock-Up Period; (iv) issue shares of Common
Stock to one or more counterparties in connection with the consummation of a strategic
partnership, joint venture, collaboration, merger, co-promotion or distribution arrangement, or the
acquisition or in-licensing of any business products or technologies; provided, that the aggregate
number of shares of Common Stock issued under this subsection (iv) shall not exceed 5% of the
number of shares of Common Stock of the Company outstanding as of the date hereof; and
provided further, that prior to such issuance, each recipient of such shares under this subsection
(iv) shall execute and deliver to the Representatives a Lock-Up Agreement substantially in the
form of Exhibit I hereto; (v) facilitate the transfer of shares of Common Stock under a trading plan
pursuant to Rule 10b5-1 under the Exchange Act (a “Trading Plan”) that is existing on the date
hereof which has been provided to TD Cowen or its legal counsel and (vi) facilitate the
establishment of a trading plan on behalf of a shareholder, officer or director of the Company
pursuant to Rule 10b5-1 under the Exchange Act for the transfer of Common Stock, provided that
(A) such plan does not provide for the transfer of Common Stock during the Lock-Up Period and
(B) to the extent a public announcement or filing under the Exchange Act, if any, is required of or
voluntarily made by the Company regarding the establishment of such plan, such announcement or
filing shall include a statement to the effect that no transfer of Common Stock may be made under
such plan during the Lock-Up Period. The Company will cause each person and entity listed in
Schedule D to furnish to the Representatives, prior to the Closing Date, a “lock-up” agreement,
substantially in the form of Exhibit I hereto. In addition, the Company will direct the transfer agent
to place stop transfer restrictions upon any such securities of the Company that are bound by such
“lock-up” agreements. Notwithstanding anything herein to the contrary, commencing on and
including the date hereof and ending on and including the 30th day following the date of this
Agreement, the Company shall not, without TD Cowen’s prior written consent, issue shares of its
common stock pursuant to its at the market sales agreement with TD Securities (USA) LLC,
through which the Company can sell shares of common stock by means of at the market offerings
from time to time.
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(m) Delivery of SEC Correspondence. To supply the Underwriters with copies of all
correspondence to and from, and all documents issued to and by, the Commission in connection
with the registration of the Firm Stock under the Securities Act or any of the Registration
Statement, any Preliminary Prospectus or the Prospectus, or any amendment or supplement thereto
or document incorporated by reference therein.

(n) Press Releases. Prior to the Closing Date, not to issue any press release or other communication
directly or indirectly or hold any press conference with respect to the Company, its condition,
financial or otherwise, or earnings, business affairs or business prospects (except for routine oral
marketing communications in the ordinary course of business and consistent with the past practices
of the Company and of which the Representatives are notified), without the prior consent of the
Representatives, unless in the judgment of the Company and its counsel, and after notification to
the Representatives, such press release or communication is required by law.

(o) Compliance with Regulation M. Until the Underwriters shall have notified the Company of the
completion of the resale of the Firm Stock, that the Company will not, and will use its reasonable
best efforts to cause its affiliated purchasers (as defined in Regulation M under the Exchange Act)
not to, either alone or with one or more other persons, bid for or purchase, for any account in
which it or any of its affiliated purchasers has a beneficial interest, any Firm Stock, or attempt to
induce any person to purchase any Firm Stock; and not to, and to use its reasonable best efforts to
cause its affiliated purchasers not to, make bids or purchase for the purpose of creating actual, or
apparent, active trading in or of raising the price of the Firm Stock.

(p) Registrar and Transfer Agent. To maintain, at its expense, a registrar and transfer agent for the
Firm Stock.

(q) Use of Proceeds. To apply the net proceeds from the sale of the Firm Stock as set forth in the
Registration Statement, the General Disclosure Package and the Prospectus under the heading “Use
of Proceeds,” and except as disclosed in the General Disclosure Package, the Company does not
intend to use any of the proceeds from the sale of the Firm Stock hereunder to repay any
outstanding debt owed to any affiliate of any Underwriter.

(r) Exchange Listing. To use its reasonable best efforts to list, subject to notice of issuance, the
Firm Stock on the Exchange.
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(s) Performance of Covenants and Satisfaction of Conditions. To use its reasonable best efforts to
do and perform all things required to be done or performed under this Agreement by the Company
prior to the Closing Date and to satisfy all conditions precedent to the delivery of the Firm Stock.

5. PAYMENT OF EXPENSES. The Company agrees to pay, or reimburse if paid by any Underwriter, whether or not the transactions contemplated hereby
are consummated or this Agreement is terminated: (a) the costs incident to the authorization, issuance, sale, preparation and delivery of the Firm Stock
and any taxes payable in that connection; (b) the costs incident to the registration of the Firm Stock under the Securities Act; (c) the costs incident to the
preparation, printing and distribution of the Registration Statement, any Preliminary Prospectus, any Issuer Free Writing Prospectus, the General
Disclosure Package, the Prospectus, any amendments, supplements and exhibits thereto or any document incorporated by reference therein and the costs
of printing, reproducing and distributing, the “Agreement Among Underwriters” between the Representatives and the Underwriters, the Master Selected
Dealers’ Agreement, the Underwriters’ Questionnaire, this Agreement and any closing documents by mail, telex or other means of communications;

(d) any applicable listing or other fees; (e) the fees and expenses (including related fees and expenses of counsel to the Underwriters) of qualifying the
Firm Stock under the securities laws of the several jurisdictions (as provided in Section 4(i)(j)) and of preparing, printing and distributing wrappers,
Blue Sky Memoranda and Legal Investment Surveys; (f) the cost of preparing and printing stock certificates; (g) all fees and expenses of the registrar
and transfer agent of the Firm Stock; (h) the fees, disbursements and expenses of counsel to the Underwriters up to an aggregate of $40,000; (i) the costs
and expenses of the Company relating to investor presentations on any “road show” undertaken in connection with the marketing of the offering of the
Firm Stock, including, without limitation, expenses associated with the preparation or dissemination of any electronic road show, expenses associated
with the production of road show slides and graphics, fees and expenses of any consultants engaged in connection with the road show presentations with
the prior approval of the Company, travel and lodging expenses of the officers of the Company and such consultants, including the cost of any aircraft
chartered in connection with the road show, and (j) all other costs and expenses incident to the offering of the Firm Stock or the performance of the
obligations of the Company under this Agreement (including, without limitation, the fees and expenses of the Company’s counsel and the Company’s
independent accountants); provided that, except to the extent otherwise provided in this Section 5 and in Sections 9 and 10, the Underwriters shall pay
their own costs and expenses, including the fees and expenses of their counsel not contemplated herein, any transfer taxes on the resale of any Firm
Stock by them and the expenses of advertising any offering of the Firm Stock made by the Underwriters.

6. CONDITIONS OF UNDERWRITERS’ OBLIGATIONS. The respective obligations of the several Underwriters hereunder are subject to the accuracy, when
made and as of the Applicable Time and on such Closing Date, of the representations and warranties of the Company contained herein, to the accuracy
of the statements of the Company made in any certificates pursuant to the provisions hereof, to the performance by the Company of its obligations
hereunder, and to each of the following additional terms and conditions:

under the Securities Act, and no stop order suspending the effectiveness of the Registration
Statement or any part thereof, preventing or suspending the use of any Preliminary Prospectus, the
Prospectus or any Permitted Free Writing Prospectus or any part thereof shall have been issued and
no proceedings for that purpose or pursuant to Section 8A under the Securities Act shall have been
initiated or threatened by the Commission, and all requests for additional information on the part of
the Commission (to be included or incorporated by reference in the
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Registration Statement or the Prospectus or otherwise) shall have been complied with to the
reasonable satisfaction of the Representatives; the Rule 462(b) Registration Statement, if any, each
Issuer Free Writing Prospectus and the Prospectus shall have been filed with, the Commission
within the applicable time period prescribed for such filing by, and in compliance with, the Rules
and Regulations and in accordance with Section 4(i)(a), and the Rule 462(b) Registration
Statement, if any, shall have become effective immediately upon its filing with the Commission;
and FINRA shall have raised no unresolved objection to the fairness and reasonableness of the
terms of this Agreement or the transactions contemplated hereby.

(b) No Material Misstatements. None of the Underwriters shall have discovered and disclosed to
the Company on or prior to such Closing Date that the Registration Statement or any amendment
or supplement thereto contain an untrue statement of a fact which, in the opinion of counsel for the
Underwriters, is material or omit to state any fact which, in the opinion of such counsel, is material
and is required to be stated therein or is necessary to make the statements therein not misleading,
or that the General Disclosure Package, any Issuer Free Writing Prospectus or the Prospectus or
any amendment or supplement thereto contains an untrue statement of fact which, in the opinion of
such counsel, is material or omits to state any fact which, in the opinion of such counsel, is
material and is necessary in order to make the statements, in the light of the circumstances in
which they were made, not misleading.

(c) Corporate Proceedings. All corporate proceedings incident to the authorization, form and
validity of each of this Agreement, the Firm Stock, the Registration Statement, the General
Disclosure Package, each Issuer Free Writing Prospectus and the Prospectus and the transactions
contemplated hereby shall be reasonably satisfactory in all material respects to counsel for the
Underwriters, and the Company shall have furnished to such counsel all documents and
information that they may reasonably request to enable them to pass upon such matters.

(d) Opinion and 10b-5 Statement of Counsel for the Company. Goodwin Procter LLP shall have
furnished to the Representatives such counsel’s written opinion and 10b-5 Statement, as counsel to
the Company, addressed to the Underwriters and dated such Closing Date, in form and substance
reasonably satisfactory to the Representatives.

furnished to the Representatives such counsel’s written opinion, as intellectual property counsel to
the Company, addressed to the Underwriters and dated such Closing Date, in form and substance
reasonably satisfactory to the Representatives.
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(f) Opinion and 10b-5 Statement of Counsel for the Underwriters. The Representatives shall have
received from Duane Morris LLP, counsel for the Underwriters, such opinion or opinions and
10b-5 Statement, addressed to the Underwriters and dated such Closing Date, with respect to such
matters as the Underwriters may reasonably require, and the Company shall have furnished to such
counsel such documents as they request for enabling them to pass upon such matters.

(g) Comfort Letter. At the time of the execution of this Agreement, the Representatives shall have
received from Ernst & Young LLP a letter, addressed to the Underwriters, executed and dated such
date, in form and substance satisfactory to the Representatives (i) confirming that they are an
independent registered accounting firm with respect to the Company and its subsidiaries within the
meaning of the Securities Act and the Rules and Regulations and PCAOB and (ii) stating the
conclusions and findings of such firm, of the type ordinarily included in accountants’ “comfort
letters” to underwriters, with respect to the financial statements and certain financial information
contained or incorporated by reference in the Registration Statement, the General Disclosure
Package and the Prospectus.

(h) Bring Down Comfort. On the effective date of any post-effective amendment to the
Registration Statement and on such Closing Date, the Representatives shall have received a letter
(the “bring-down letter”) from Ernst & Young LLP addressed to the Underwriters and dated such
Closing Date confirming, as of the date of the bring-down letter (or, with respect to matters
involving changes or developments since the respective dates as of which specified financial
information is given in the General Disclosure Package and the Prospectus, as the case may be, as
of a date not more than three (3) business days prior to the date of the bring-down letter), the
conclusions and findings of such firm, of the type ordinarily included in accountants’ “comfort
letters” to underwriters, with respect to the financial information and other matters covered by its
letter delivered to the Representatives concurrently with the execution of this Agreement pursuant
to paragraph (g) of this Section 6.

(1) Officer’s Certificate. The Company shall have furnished to the Representatives a certificate,
addressed to the Underwriters and dated such Closing Date, of its Chairman of the Board or
President and its Chief Financial Officer stating in their respective capacities as officers of the
Company on behalf of the Company that (i) no stop order suspending the effectiveness of the
Registration Statement (including, for avoidance of doubt, any Rule 462(b) Registration
Statement), or any post-
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effective amendment thereto, shall be in effect and no proceedings for such purpose shall have
been instituted or, to their knowledge, threatened by the Commission, (ii) for the period from and
including the date of this Agreement through and including such Closing Date, there has not
occurred any Material Adverse Effect, (iii) to their knowledge, after reasonable investigation, as of
such Closing Date, the representations and warranties of the Company in this Agreement are true
and correct and the Company has complied with all agreements and satisfied all conditions on its
part to be performed or satisfied hereunder at or prior to such Closing Date, and (iv) there has not
been, subsequent to the date of the most recent audited financial statements included or
incorporated by reference in the General Disclosure Package, any Material Adverse Effect in the
financial position or results of operations of the Company, or any change or development that,
singularly or in the aggregate, would reasonably be expected to involve a Material Adverse Effect,
except as set forth in the General Disclosure Package and the Prospectus.

(j) No Material Adverse Effect. Since the date of the latest audited financial statements included in
the General Disclosure Package or incorporated by reference in the General Disclosure Package as
of the date hereof, (i) neither the Company nor any of its subsidiaries shall have sustained any loss
or interference with its business from fire, explosion, flood or other calamity, whether or not
covered by insurance, or from any labor dispute or court or governmental action, order or decree,
otherwise than as set forth in the General Disclosure Package, and (ii) there shall not have been
any change in the capital stock or long-term debt of the Company or any of its subsidiaries, or any
change, or any development involving a prospective change, in or affecting the business, general
affairs, management, financial position, stockholders’ equity or results of operations of the
Company and its subsidiaries, otherwise than as set forth in the General Disclosure Package, the
effect of which, in any such case described in clause (i) or (ii) of this paragraph (j), is, in the
judgment of the Representatives, so material and adverse as to make it impracticable or inadvisable
to proceed with the sale or delivery of the Firm Stock on the terms and in the manner contemplated
in the General Disclosure Package.

(k) No Legal Impediment to Issuance. No action shall have been taken and no law, statute, rule,
regulation or order shall have been enacted, adopted or issued by any governmental or regulatory
agency or body which would prevent the issuance or sale of the Firm Stock; and no injunction,
restraining order or order of any other nature by any federal or state court of competent jurisdiction
shall have been issued which would prevent the issuance or sale of the Firm Stock or materially
and adversely affect or potentially materially and adversely affect the business or operations of the
Company.
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() No Downgrade. Subsequent to the execution and delivery of this Agreement (i) no downgrading
shall have occurred in the Company’s corporate credit rating or the rating accorded the Company’s
debt securities by any “nationally recognized statistical rating organization,” as that term is defined
by the Commission for purposes of Rule 436(g)(2) of the Rules and Regulations and (ii) no such
organization shall have publicly announced that it has under surveillance or review (other than an
announcement with positive implications of a possible upgrading), the Company’s corporate credit
rating or the rating of any of the Company’s debt securities.

(m) Market Conditions. Subsequent to the execution and delivery of this Agreement there shall not
have occurred any of the following: (i) trading in any of the Company’s securities shall have been
suspended or materially limited by the Commission or the Exchange, or trading in securities
generally on the New York Stock Exchange, Nasdaq Global Select Market, Nasdaq Global Market,
Nasdaq Capital Market or the NYSE MKT LLC or in the over-the-counter market, or trading in
any securities of the Company on any exchange or in the over-the-counter market, shall have been
suspended or materially limited, or minimum or maximum prices or maximum range for prices
shall have been established on any such exchange or such market by the Commission, by such
exchange or market or by any other regulatory body or governmental authority having jurisdiction,
(ii) a banking moratorium shall have been declared by Federal or state authorities or a material
disruption has occurred in commercial banking or securities settlement or clearance services in the
United States, (iii) the United States shall have become engaged in hostilities, or the subject of an
act of terrorism, or there shall have been an outbreak of or escalation in hostilities involving the
United States, or there shall have been a declaration of a national emergency or war by the United
States or (iv) there shall have occurred such a Material Adverse Change in general economic,
political or financial conditions (or the effect of international conditions on the financial markets in
the United States shall be such) as to make it, in the judgment of the Representatives, impracticable
or inadvisable to proceed with the sale or delivery of the Firm Stock on the terms and in the
manner contemplated in the General Disclosure Package and the Prospectus.

(n) Exchange Listing. The Exchange shall have approved the Firm Stock for listing therein, subject
only to official notice of issuance.
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(o) Good Standing. The Representatives shall have received on and as of such Closing Date
satisfactory evidence of the good standing of the Company and its subsidiaries in their respective
jurisdictions of organization and their good standing as foreign entities in such other jurisdictions
as the Representatives may reasonably request, in each case in writing or any standard form of
telecommunication from the appropriate governmental authorities of such jurisdictions.

(p) Lock Up Agreements. The Representatives shall have received the written agreements,
substantially in the form of Exhibit I hereto, of the officers and directors of the Company listed in
Schedule D to this Agreement.

(q) Secretary’s Certificate. The Company shall have furnished to the Representatives, addressed to
the Underwriters, a Secretary’s Certificate of the Company, in form and substance reasonably
satisfactory to counsel for the Underwriters and customary for the type of offering contemplated by
this Agreement.

(r) Additional Document. On or prior to such Closing Date, the Company shall have furnished to
the Representatives, on behalf of any Underwriter, such further certificates and documents as the
Representatives may reasonably request.

All opinions, letters, evidence and certificates mentioned above or elsewhere in this Agreement shall be deemed to be in compliance with the
provisions hereof only if they are in form and substance reasonably satisfactory to counsel for the Underwriters.

7. INDEMNIFICATION AND CONTRIBUTION.

(a) Indemnification of Underwriters by the Company. The Company shall indemnify and hold
harmless:

each Underwriter, its affiliates, directors, officers, managers, members, employees, representatives and agents and each person, if any, who
controls any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act (collectively the
“Underwriter Indemnified Parties,” and each an “Underwriter Indemnified Party”) against any loss, claim, damage, expense or liability
whatsoever (or any action, investigation or proceeding in respect thereof), joint or several, to which such Underwriter Indemnified Party
may become subject, under the Securities Act or otherwise, insofar as such loss, claim, damage, expense, liability, action, investigation or
proceeding arises out of or is based upon (A) any untrue statement or alleged untrue statement of a material fact contained in any Written
Testing-the-Waters Communication, any Preliminary Prospectus, any Issuer Free Writing Prospectus, any “issuer information” filed or
required to be filed pursuant to Rule 433(d) of the Rules and Regulations, the Registration Statement, the Prospectus, or in any amendment
or supplement thereto or document incorporated by reference therein or in any materials or information provided to investors by, or with
the approval of, the Company in connection with the marketing of the offering of the Firm Stock, including any roadshow or investor
presentations made to investors by the Company (whether in person or electronically) (“Marketing Materials™)
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(B) the omission or alleged omission to state in any Written Testing-the-Waters Communication, any Preliminary
Prospectus, any Issuer Free Writing Prospectus, any “issuer information” filed or required to be filed pursuant to Rule
433(d) of the Rules and Regulations, the Registration Statement or the Prospectus, or in any amendment or supplement
thereto or document incorporated by reference therein, or in any Marketing Materials, a material fact required to be
stated therein or necessary to make the statements therein not misleading, and shall reimburse each Underwriter
Indemnified Party promptly upon demand for any legal fees or other expenses reasonably incurred by that Underwriter
Indemnified Party in connection with investigating, or preparing to defend, or defending against, or appearing as a
third party witness in respect of, or otherwise incurred in connection with, any such loss, claim, damage, expense,
liability, action, investigation or proceeding, as such fees and expenses are incurred; provided, however, that the
Company shall not be liable in any such case to the extent that any such loss, claim, damage, expense or liability arises
out of or is based upon an untrue statement or alleged untrue statement in, or omission or alleged omission from any
Preliminary Prospectus, the Registration Statement or the Prospectus, or any such amendment or supplement thereto,
any Issuer Free Writing Prospectus or any Marketing Materials made in reliance upon and in conformity with written
information furnished to the Company through the Representatives by or on behalf of any Underwriter specifically for
use therein, which information the parties hereto agree is limited to the Underwriter’s Information.

The indemnity agreement in this Section 7(a) is not exclusive and is in addition to each other liability which the Company might have under this
Agreement or otherwise, and shall not limit any rights or remedies which may otherwise be available under this Agreement, at law or in equity to
any Underwriter Indemnified Party.

(b) Indemnification of Company by the Underwriters. Each Underwriter, severally and not jointly,
shall indemnify and hold harmless the Company and its directors, its officers who signed the
Registration Statement and each person, if any, who controls the Company within the meaning of
Section 15 of the Securities Act or Section 20 of the Exchange Act (collectively the “Company
Indemnified Parties” and each a “Company Indemnified Party”) against any loss, claim, damage,
expense or liability whatsoever (or any action, investigation or proceeding in respect thereof), joint
or several, to which such Company Indemnified Party may become subject, under the Securities
Act or otherwise, insofar as such loss, claim, damage, expense, liability, action, investigation or
proceeding arises out of or is based upon (i) any untrue statement or alleged untrue statement of a
material fact contained in any Preliminary Prospectus, any Issuer Free Writing Prospectus, any
“issuer information” filed or required to be filed pursuant to Rule 433(d) of the Rules and
Regulations, the Registration Statement or the Prospectus, or in any amendment or supplement
thereto, or (ii) the omission or alleged omission to state in any Preliminary Prospectus, any Issuer
Free Writing Prospectus, any “issuer information” filed or required to be filed pursuant to Rule
433(d) of the Rules and Regulations, the Registration Statement or the Prospectus, or in any
amendment or
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supplement thereto, a material fact required to be stated therein or necessary to make the
statements therein not misleading, but in each case only to the extent that the untrue statement or
alleged untrue statement or omission or alleged omission was made in reliance upon and in
conformity with written information furnished to the Company through the Representatives by or
on behalf of that Underwriter specifically for use therein, which information the parties hereto
agree is limited to the Underwriter’s Information, and shall reimburse the Company Indemnified
Parties for any legal or other expenses reasonably incurred by such party in connection with
investigating or preparing to defend or defending against or appearing as third party witness in
connection with any such loss, claim, damage, liability, action, investigation or proceeding, as such
fees and expenses are incurred. This indemnity agreement is not exclusive and will be in addition
to any liability which the Underwriters might otherwise have and shall not limit any rights or
remedies which may otherwise be available under this Agreement, at law or in equity to the
Company Indemnified Parties.

(c) Promptly after receipt by an indemnified party under this Section 7 of notice of the
commencement of any action, the indemnified party shall, if a claim in respect thereof is to be
made against an indemnifying party under this Section 7, notify such indemnifying party in writing
of the commencement of that action; provided, however, that the failure to notify the indemnifying
party shall not relieve it from any liability which it may have under this Section 7 except to the
extent it has been materially prejudiced by such failure; and, provided, further, that the failure to
notify an indemnifying party shall not relieve it from any liability which it may have to an
indemnified party otherwise than under this Section 7. If any such action shall be brought against
an indemnified party, and it shall notify the indemnifying party thereof, the indemnifying party
shall be entitled to participate therein and, to the extent that it wishes, jointly with any other
similarly notified indemnifying party, to assume the defense of such action with counsel
reasonably satisfactory to the indemnified party (which counsel shall not, except with the written
consent of the indemnified party, be counsel to the indemnifying party). After notice from the
indemnifying party to the indemnified party of its election to assume the defense of such action,
except as provided herein, the indemnifying party shall not be liable to the indemnified party under
Section 7 for any legal or other expenses subsequently incurred by the indemnified party in
connection with the defense of such action other than reasonable costs of investigation; provided,
however, that any indemnified party shall have the right to employ separate counsel in any such
action and to participate in the defense of such action but the fees and expenses of such counsel
(other than reasonable costs
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of investigation) shall be at the expense of such indemnified party unless (i) the employment
thereof has been specifically authorized in writing by the Company in the case of a claim for
indemnification under Section 7(a) or the Representatives in the case of a claim for
indemnification under Section 7(b), (ii) such indemnified party shall have been advised by its
counsel that there may be one or more legal defenses available to it which are different from or
additional to those available to the indemnifying party, or (iii) the indemnifying party has failed to
assume the defense of such action and employ counsel reasonably satisfactory to the indemnified
party within a reasonable period of time after notice of the commencement of the action or the
indemnifying party does not diligently defend the action after assumption of the defense, in which
case, if such indemnified party notifies the indemnifying party in writing that it elects to employ
separate counsel at the expense of the indemnifying party, the indemnifying party shall not have
the right to assume the defense of (or, in the case of a failure to diligently defend the action after
assumption of the defense, to continue to defend) such action on behalf of such indemnified party
and the indemnifying party shall be responsible for legal or other expenses subsequently incurred
by such indemnified party in connection with the defense of such action; provided, however, the
indemnifying party shall not, in connection with any one such action or separate but substantially
similar or related actions in the same jurisdiction arising out of the same general allegations or
circumstances, be liable for the reasonable fees and expenses of more than one separate firm of
attorneys at any time for all such indemnified parties (in addition to any local counsel), which firm
shall be designated in writing by the Representatives if the indemnified parties under this Section 7
consist of any Underwriter Indemnified Party or by the Company if the indemnified parties under
this Section 7 consist of any Company Indemnified Parties. Subject to this Section 7(c), the
amount payable by an indemnifying party under Section 7 shall include, but not be limited to,

(x) reasonable legal fees and expenses of counsel to the indemnified party and any other expenses
in investigating, or preparing to defend or defending against, or appearing as a third party witness
in respect of, or otherwise incurred in connection with, any action, investigation, proceeding or
claim, and (y) all amounts paid in settlement of any of the foregoing. No indemnifying party shall,
without the prior written consent of the indemnified parties, settle or compromise or consent to the
entry of judgment with respect to any pending or threatened action or any claim whatsoever, in
respect of which indemnification or contribution could be sought under this Section 7 (whether or
not the indemnified parties are actual or potential parties thereto), unless such settlement,
compromise or consent (i) includes an unconditional release of each indemnified party in form and
substance reasonably satisfactory
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to such indemnified party from all liability arising out of such action or claim and (ii) does not
include a statement as to or an admission of fault, culpability or a failure to act by or on behalf of
any indemnified party. Subject to the provisions of the following sentence, no indemnifying party
shall be liable for settlement of any pending or threatened action or any claim whatsoever that is
effected without its written consent (which consent shall not be unreasonably withheld or delayed),
but if settled with its written consent, if its consent has been unreasonably withheld or delayed or if
there be a judgment for the plaintiff in any such matter, the indemnifying party agrees to indemnify
and hold harmless any indemnified party from and against any loss or liability by reason of such
settlement or judgment. In addition, if at any time an indemnified party shall have requested that an
indemnifying party reimburse the indemnified party for fees and expenses of counsel, such
indemnifying party agrees that it shall be liable for any settlement of the nature contemplated by
Section 7(a) effected without its written consent if (i) such settlement is entered into more than
forty-five (45) days after receipt by such indemnifying party of the request for reimbursement,

(ii) such indemnifying party shall have received notice of the terms of such settlement at least
thirty (30) days prior to such settlement being entered into and (iii) such indemnifying party shall
not have reimbursed such indemnified party in accordance with such request prior to the date of
such settlement.

(d) If the indemnification provided for in this Section 7 is unavailable or insufficient to hold
harmless an indemnified party under Section 7(a) or 7(b), then each indemnifying party shall, in
lieu of indemnifying such indemnified party, contribute to the amount paid, payable or otherwise
incurred by such indemnified party as a result of such loss, claim, damage, expense or liability (or
any action, investigation or proceeding in respect thereof), as incurred, (i) in such proportion as
shall be appropriate to reflect the relative benefits received by the Company on the one hand and
the Underwriters on the other from the offering of the Firm Stock, or (ii) if the allocation provided
by clause (i) of this Section 7(d) is not permitted by applicable law, in such proportion as is
appropriate to reflect not only the relative benefits referred to in clause (i) of this Section 7(d) but
also the relative fault of the Company on the one hand and the Underwriters on the other with
respect to the statements, omissions, acts or failures to act which resulted in such loss, claim,
damage, expense or liability (or any action, investigation or proceeding in respect thereof) as well
as any other relevant equitable considerations. The relative benefits received by the Company on
the one hand and the Underwriters on the other with respect to such offering shall be deemed to be
in the same proportion as the total net proceeds from the offering of the Firm Stock purchased
under this Agreement
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(before deducting expenses) received by the Company bear to the total underwriting discounts and
commissions received by the Underwriters with respect to the Firm Stock purchased under this
Agreement, in each case as set forth in the table on the cover page of the Prospectus. The relative
fault of the Company on the one hand and the Underwriters on the other shall be determined by
reference to, among other things, whether the untrue or alleged untrue statement of a material fact
or the omission or alleged omission to state a material fact relates to information supplied by the
Company on the one hand or the Underwriters on the other, the intent of the parties and their
relative knowledge, access to information and opportunity to correct or prevent such untrue
statement, omission, act or failure to act; provided that the parties hereto agree that the written
information furnished to the Company through the Representatives by or on behalf of the
Underwriters for use in the Preliminary Prospectus, the Registration Statement or the Prospectus,
or in any amendment or supplement thereto, consists solely of the Underwriter’s Information.

(e) The Company and the Underwriters agree that it would not be just and equitable if
contributions pursuant to Section 7(d) above were to be determined by pro rata allocation or by any
other method of allocation which does not take into account the equitable considerations referred
to Section 7(d) above. The amount paid or payable by an indemnified party as a result of the loss,
claim, damage, expense, liability, action, investigation or proceeding referred to in Section 7(d)
above shall be deemed to include, subject to the limitations set forth above, any legal or other
expenses reasonably incurred by such indemnified party in connection with investigating,
preparing to defend or defending against or appearing as a third party witness in respect of, or
otherwise incurred in connection with, any such loss, claim, damage, expense, liability, action,
investigation or proceeding. Notwithstanding the provisions of this Section 7, no Underwriters
shall be required to contribute any amount in excess of the amount by which the total underwriting
discounts and commissions received by such Underwriter with respect to the offering of the Firm
Stock exceeds the amount of any damages which the Underwriter has otherwise paid or become
liable to pay by reason of any untrue or alleged untrue statement, omission or alleged omission, act
or alleged act or failure to act or alleged failure to act. No person guilty of fraudulent
misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to
contribution from any person who was not guilty of such fraudulent misrepresentation. The
Underwriters’ obligations to contribute as provided in this Section 7 are several in proportion to
their respective underwriting obligations and not joint.
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8. TERMINATION. The obligations of the Underwriters hereunder may be terminated by the Representatives, in their absolute discretion by notice given to
the Company prior to delivery of and payment for the Firm Stock if, prior to that time, any of the events described in Sections 6(j), 6(1) or 6(m) have
occurred or if the Underwriters shall decline to purchase the Firm Stock for any reason permitted under this Agreement.

9. REIMBURSEMENT OF UNDERWRITERS’ EXPENSES. Notwithstanding anything to the contrary in this Agreement, if (a) this Agreement shall have been
terminated pursuant to Section 8 or 10, (b) the Company shall fail to tender the Firm Stock for delivery to the Underwriters for any reason not permitted
under this Agreement, (c) the Underwriters shall decline to purchase the Firm Stock for any reason permitted under this Agreement or (d) the sale of the
Firm Stock is not consummated because any condition to the obligations of the Underwriters set forth herein is not satisfied or because of the refusal,
inability or failure on the part of the Company to perform any agreement herein or to satisfy any condition or to comply with the provisions hereof, then
in addition to the payment of amounts in accordance with Section 5, the Company shall, pro rata based on the number of shares of Firm Stock it agreed
to sell hereunder, reimburse the Underwriters for the fees and expenses of Underwriters’ counsel and for such other out-of-pocket expenses as shall have
been reasonably incurred by them in connection with this Agreement and the proposed purchase of the Firm Stock, including, without limitation, travel
and lodging expenses of the Underwriters, and upon demand the Company shall pay the full amount thereof to the Representatives; provided that if this
Agreement is terminated pursuant to Section 10 by reason of the default of one or more Underwriters, the Company shall not be obligated to reimburse
any defaulting Underwriter on account of expenses to the extent incurred by such defaulting Underwriter, provided further that the foregoing shall not
limit any reimbursement obligation of the Company to any non-defaulting Underwriter under this Section 9.

10. SUBSTITUTION OF UNDERWRITERS. If any Underwriter or Underwriters shall default in its or their obligations to purchase Firm Stock hereunder on
the Closing Date and the aggregate number of shares which such defaulting Underwriter or Underwriters agreed but failed to purchase does not exceed
ten percent (10%) of the total number of shares to be purchased by all Underwriters on the Closing Date, the other Underwriters shall be obligated
severally, in proportion to their respective commitments hereunder, to purchase the shares which such defaulting Underwriter or Underwriters agreed but
failed to purchase on the Closing Date. If any Underwriter or Underwriters shall so default and the aggregate number of shares with respect to which
such default or defaults occur is more than ten percent (10%) of the total number of shares to be purchased by all Underwriters on the Closing Date and
arrangements satisfactory to the Representatives and the Company for the purchase of such shares by other persons are not made within forty-eight

(48) hours after such default, this Agreement shall terminate.

If the remaining Underwriters or substituted Underwriters are required hereby or agree to take up all or part of the Firm Stock of a defaulting
Underwriter or Underwriters on the Closing Date as provided in this Section 10, (i) the Company shall have the right to postpone the Closing Date for a
period of not more than five (5) full business days in order that the Company may effect whatever changes may thereby be made necessary in the
Registration Statement or the Prospectus, or in any other documents or arrangements, and the Company agrees promptly to file any amendments to the
Registration Statement or supplements to the Prospectus which may thereby be made necessary, and (ii) the respective numbers of shares to be
purchased by the remaining Underwriters or substituted Underwriters shall be taken as the basis of their underwriting obligation for all purposes of this
Agreement. Nothing herein contained shall relieve any defaulting Underwriter of its liability to the Company or the other Underwriters for damages
occasioned by its default hereunder. Any termination of this Agreement pursuant to this Section 10 shall be without liability on the part of any non-
defaulting Underwriter or the Company, except that the representations, warranties, covenants, indemnities, agreements and other statements set forth in
Section 2, the obligations with respect to expenses to be paid or reimbursed pursuant to Sections 5 and 9 and the provisions of Section 7 and Sections 11
through 21, inclusive, shall not terminate and shall remain in full force and effect.
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11. ABSENCE OF FIDUCIARY RELATIONSHIP. The Company acknowledges and agrees that:

(a) each Underwriter’s responsibility to the Company is solely contractual in nature, the Representatives have been retained solely to act as
underwriters in connection with the sale of the Securities and no fiduciary, advisory or agency relationship between the Company and the
Representatives have been created in respect of any of the transactions contemplated by this Agreement, irrespective of whether either of the
Representatives have advised or is advising the Company on other matters;

(b) the price of the Firm Stock set forth in this Agreement was established by the Company following discussions and arm’s-length negotiations
with the Representatives, and the Company is capable of evaluating and understanding, and understands and accepts, the terms, risks and
conditions of the transactions contemplated by this Agreement;

(c) it has been advised that the Representatives and their affiliates are engaged in a broad range of transactions which may involve interests that
differ from those of the Company and that the Representatives have no obligation to disclose such interests and transactions to the Company by
virtue of any fiduciary, advisory or agency relationship; and

(d) it waives, to the fullest extent permitted by law, any claims it may have against the Representatives for breach of fiduciary duty or alleged
breach of fiduciary duty and agrees that the Representatives shall have no liability (whether direct or indirect) to the Company in respect of such a
fiduciary duty claim or to any person asserting a fiduciary duty claim on behalf of or in right of the Company, including stockholders, employees
or creditors of the Company.

12. SUCCESSORS; PERSONS ENTITLED TO BENEFIT OF AGREEMENT. This Agreement shall inure to the benefit of and be binding upon the several
Underwriters, the Company and their respective successors and assigns. Nothing expressed or mentioned in this Agreement is intended or shall be
construed to give any person, other than the persons mentioned in the preceding sentence, any legal or equitable right, remedy or claim under or in
respect of this Agreement, or any provisions herein contained, this Agreement and all conditions and provisions hereof being intended to be and being
for the sole and exclusive benefit of such persons and for the benefit of no other person; except that the representations, warranties, covenants,
agreements and indemnities of the Company contained in this Agreement shall also be for the benefit of the Underwriter Indemnified Parties, and the
indemnities of the several Underwriters shall be for the benefit of the Company Indemnified Parties. It is understood that each Underwriter’s
responsibility to the Company is solely contractual in nature and the Underwriters do not owe the Company, or any other party, any fiduciary duty as a
result of this Agreement. No purchaser of any of the Firm Stock from any Underwriter shall be deemed to be a successor or assign by reason merely of
such purchase.

13. SURVIVAL OF INDEMNITIES, REPRESENTATIONS, WARRANTIES, ETC. The respective indemnities, covenants, agreements, representations, warranties
and other statements of the Company and the several Underwriters, as set forth in this Agreement or made by them respectively, pursuant to this
Agreement, shall remain in full force and effect, regardless of any investigation made by or on behalf of any Underwriter, the Company or any person
controlling any of them and shall survive delivery of and payment for the Firm Stock. Notwithstanding any termination of this Agreement, including
without limitation any termination pursuant to Section 8 or Section 10, the indemnities, covenants, agreements, representations, warranties and other
statements forth in Sections 2, 5, 7 and 9 and Sections 11 through 21, inclusive, of this Agreement shall not terminate and shall remain in full force and
effect at all times.
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14. Recognition of the U.S. Special Resolution Regimes

(a) In the event that any Underwriter that is a Covered Entity becomes subject to a proceeding
under a U.S. Special Resolution Regime, the transfer from such Underwriter of this Agreement,
and any interest and obligation in or under this Agreement, will be effective to the same extent as
the transfer would be effective under the U.S. Special Resolution Regime if this Agreement, and
any such interest and obligation, were governed by the laws of the United States or a state of the
United States.

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate of such
Underwriter becomes subject to a proceeding under a U.S. Special Resolution Regime, Default
Rights under this Agreement that may be exercised against such Underwriter are permitted to be
exercised to no greater extent than such Default Rights could be exercised under the U.S. Special
Resolution Regime if this Agreement were governed by the laws of the United States or a state of
the United States.

15. NOTICES. All statements, requests, notices and agreements hereunder shall be in writing, and:

(a) if to the Underwriters, shall be delivered or sent by mail, telex, facsimile transmission or email
to TD Securities (USA) LLC, 1 Vanderbilt Avenue, New York, New York 10017, Attention: Head
of Equity Capital Markets, with a copy to the CIBLegal@tdsecurities.com; Guggenheim
Securities, LLC, 330 Madison Avenue, 8th Floor, New York, New York 10017, Attention: Equity
Syndicate Department; and Cantor Fitzgerald & Co., Attention: Capital Markets, at 110 East 59th
Street, 6th Floor, New York, New York 10022, or by email at: prospectus@cantor.com.

(b) if to the Company shall be delivered or sent by mail, telex, facsimile transmission or email to
Cabaletta Bio, Inc., Attention: General Counsel, Phone: 267-759-3100, email
contracts@cabalettabio.com;

provided, however, that any notice to an Underwriter pursuant to Section 7 shall be delivered or sent by mail, or facsimile transmission to such
Underwriter at its address set forth in its acceptance telex to the Representatives, which address will be supplied to any other party hereto by the
Representatives upon request. Any such statements, requests, notices or agreements shall take effect at the time of receipt thereof.

16. DEFINITION OF CERTAIN TERMS. For purposes of this Agreement, (a) “affiliate” has the meaning set forth in Rule 405 under the Securities Act, (b)
“business day” means any day on which the New York Stock Exchange, Inc. is open for trading (c) “subsidiary” has the meaning set forth in Rule 405
of the Rules and Regulations; (d) “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be interpreted in accordance with, 12
U.S.C. § 1841(k), (e) “Covered Entity” means any of the following: (i) a “covered entity” as that term is defined in, and interpreted in accordance with,
12 C.F.R. § 252.82(b); (ii) a “covered bank” as that term is defined in, and interpreted in accordance with, 12 C.F.R.
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§ 47.3(b); or (iii) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.E.R. § 382.2(b), (f) “Default Right” has the
meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 382.1, as applicable, (g) “U.S. Special
Resolution Regime” means each of (i) the Federal Deposit Insurance Act and the regulations promulgated thereunder and (ii) Title II of the Dodd-Frank
Wall Street Reform and Consumer Protection Act and the regulations promulgated thereunder.

17. GOVERNING LAW, JURISDICTION, WAIVER OF JURY TRIAL. This Agreement shall be governed by and construed in accordance with the laws of the
State of New York, including without limitation Section 5-1401 of the New York General Obligations. The Company irrevocably (a) submits to the
exclusive jurisdiction of the Federal and state courts in the Borough of Manhattan in The City of New York for the purpose of any suit, action or other
proceeding arising out of this Agreement or the transactions contemplated by this Agreement, the Registration Statement and any Preliminary Prospectus
or the Prospectus, (b) agrees that all claims in respect of any such suit, action or proceeding may be heard and determined by any such court, (c) waives
to the fullest extent permitted by applicable law, any immunity from the jurisdiction of any such court or from any legal process, (d) agrees not to
commence any such suit, action or proceeding other than in such courts, and (e) waives, to the fullest extent permitted by applicable law, any claim that
any such suit, action or proceeding is brought in an inconvenient forum. Each of the parties to this Agreement hereby waives any right to trial by
jury in any suit or proceeding arising out of or relating to this Agreement.

18. UNDERWRITERS  INFORMATION. The parties hereto acknowledge and agree that, for all purposes of this Agreement, the Underwriters’ Information
consists solely of the following information in the Prospectus: the statements concerning the Underwriters contained in the seventh and tenth paragraphs
under the heading “Underwriting.”

19. AUTHORITY OF THE REPRESENTATIVES. In connection with this Agreement, the Representatives will act for and on behalf of the several Underwriters,
and any action taken under this Agreement by the Representatives, will be binding on all the Underwriters.

20. PARTIAL UNENFORCEABILITY. The invalidity or unenforceability of any section, paragraph, clause or provision of this Agreement shall not affect the
validity or enforceability of any other section, paragraph, clause or provision hereof. If any section, paragraph, clause or provision of this Agreement is
for any reason determined to be invalid or unenforceable, there shall be deemed to be made such minor changes (and only such minor changes) as are
necessary to make it valid and enforceable.

21. GENERAL. This Agreement constitutes the entire agreement of the parties to this Agreement and supersedes all prior written or oral and all
contemporaneous oral agreements, understandings and negotiations with respect to the subject matter hereof. In this Agreement, the masculine, feminine
and neuter genders and the singular and the plural include one another. The section headings in this Agreement are for the convenience of the parties
only and will not affect the construction or interpretation of this Agreement. This Agreement may be amended or modified, and the observance of any
term of this Agreement may be waived, only by a writing signed by the Company and the Representatives.

22. COUNTERPARTS. This Agreement may be signed in any number of counterparts, each of which shall be an original, with the same effect as if the
signatures thereto and hereto were upon the same instrument. This Agreement may be delivered via facsimilie, electronic mail (including pdf or any
electronic signature complying with the U.S. federal ESIGN Act of 2000, e.g., www.docusign.com or www.echosign.com) or other transmission method
and any counterpart so delivered shall be deemed to have been duly and validly delivered and be valid and effective for all purposes.

[Signature Pages Follow]
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If the foregoing is in accordance with your understanding please indicate your acceptance of this Agreement by signing in the space provided for
that purpose below.

Very truly yours,
CABALETTA BIO, INC.

By: /s/ Steven Nichtberger

Name: Steven Nichtberger, M.D.
Title: President and Chief Executive Officer

[Signature Page to Cabaletta Bio, Inc. Underwriting Agreement)
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Accepted as of
the date first above written:

TD SECURITIES (USA) LLC
GUGGENHEIM SECURITIES, LLC
CANTOR FITZGERALD & CO.

By:

By:

By:

By:

By:

By:

Acting on their own behalf
and as Representatives of several

Underwriters listed on Schedule A to this Agreement.

TD SECURITIES (USA) LLC

/s/ Mariel Healy

Name: Mariel Healy
Title: Managing Director

GUGGENHEIM SECURITIES, LLC

/s/ Ronald Gerber

Name: Ronald Gerber
Title: Senior Managing Director

CANTOR FITZGERALD & CO.

/s/ Jason Fenton

Name: Jason Fenton
Title: Global Co-Head of ECM

[Signature Page to Cabaletta Bio, Inc. Underwriting Agreement)
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Name

TD Securities (USA) LLC

Guggenheim Securities, LLC

Cantor Fitzgerald & Co.

H.C. Wainwright & Co., LLC
Total

SCHEDULE A

48

Number of Shares of Firm Stock
to be Purchased

21,207,250
14,224,375
14,224,375

2,069,000
51,725,000




SCHEDULE B

General Use Free Writing Prospectuses

None.
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SCHEDULE C

Pricing Information
Firm Stock to be Sold: 51,725,000 shares of Common Stock
Offering Price: $2.90 per share of Common Stock
Underwriting Discounts and Commissions: 6.00%

Estimated Net Proceeds to the Company (after underwriting discounts and commissions, but before transaction expenses): $141,002,350

1
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SCHEDULE D

Steven Nichtberger, M.D.
Gwendolyn K. Binder, Ph.D.
Anup Marda, MBA

David J. Chang, M.D., M.P.H.
Michael Gerard, J.D.

Arun Das, M.D.

Steven Gavel

Mark Simon, MBA

Scott Brun, M.D.

Catherine Bollard, MBChB, M.D.
Richard Henriques, MBA
Shawn Tomasello, MBA



TD SECURITIES (USA) LLC
GUGGENHEIM SECURITIES, LLC
CANTOR FITZGERALD & CO.

As Representatives of the several Underwriters

c/o TD Securities (USA) LLC
1 Vanderbilt Avenue
New York, NY 10017

c/o Guggenheim Securities, LLC
330 Madison Avenue, 8th Floor
New York, NY 10017

c/o Cantor Fitzgerald & Co.
110 East 59th Street, 6th Floor
New York, NY 10022

Exhibit I
Form of Lock-Up Agreement

Re: Cabaletta Bio, Inc. — Registration Statement on Form S-3 for Shares of Common Stock

Dear Sirs and Madams:

This letter agreement (“Agreement”) is being delivered to you in connection with the proposed Underwriting Agreement (the “Underwriting

May 4, 2026

Agreement”) among Cabaletta Bio, Inc., a Delaware corporation (the “Company”), TD Securities (USA) LLC (“TD Cowen”), Guggenheim Securities,
LLC (“Guggenheim Securities”) and Cantor Fitzgerald & Co. (“Cantor”) as representatives (each of TD Cowen, Guggenheim Securities and Cantor a
“Representative,” and collectively, the “Representatives”) of a group of underwriters (collectively, the “Underwriters”), to be named therein, and the
other parties thereto (if any), relating to the proposed public offering of shares of the common stock, par value $0.00001 per share (the “Common

Stock™) of the Company (the “Public Offering”).



In order to induce the Underwriters to enter into the Underwriting Agreement, and in light of the benefits that the offering of the Common Stock will
confer upon the undersigned in his, her or its capacity as a securityholder and/or an officer, director or employee of the Company, and for good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned agrees with each Underwriter that, during the
period beginning on the date hereof through and including the date that is the 60th day after the date of the Underwriting Agreement (the “Lock-Up
Period”), the undersigned will not, and will not cause or direct any of its affiliates to, without the prior written consent of the TD Cowen, directly or
indirectly, (i) offer, sell, assign, transfer, pledge, contract to sell, lend or otherwise dispose of, or announce the intention to otherwise dispose of, any
shares of Common Stock (including, without limitation, Common Stock which may be deemed to be beneficially owned by the undersigned in
accordance with the rules and regulations promulgated under the Securities Act of 1933, as amended (the “Securities Act”) as the same may be amended
or supplemented from time to time (such shares, the “Beneficially Owned Shares™)) or securities convertible into or exercisable or exchangeable for
Common Stock, (ii) enter into, or announce the intention to enter into, any swap, hedge or similar agreement or arrangement (including, without
limitation, the purchase or sale of, or entry into, any put or call option, or combination thereof, forward, swap or any other derivative transaction or
instrument, however described or defined) that transfers, is designed to transfer or reasonably could be expected to transfer (whether by the undersigned
or someone other than the undersigned) in whole or in part, directly or indirectly, the economic risk of ownership of the Beneficially Owned Shares or
securities convertible into or exercisable or exchangeable for Common Stock, whether now owned or hereafter acquired by the undersigned or with
respect to which the undersigned has or hereafter acquires the power of disposition (the “Prohibited Activity”), or (iii) engage in, or announce the
intention to engage in, any short selling of the Common Stock or securities convertible into or exercisable or exchangeable for Common Stock. The
undersigned represents and warrants that the undersigned is not, and has not caused or directed any of its affiliates to be or become, currently a party to
any agreement or arrangement that is designed to or which reasonably could be expected to lead to or result in any Prohibited Activity during the
Lock-Up Period.

If the undersigned is not a natural person, the undersigned represents and warrants that no single natural person, entity or “group” (within the meaning of
Section 13(d)(3) of the Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder (the “Exchange Act”)),

other than a natural person, entity or “group” (as described above) that has executed an Agreement in substantially the same form as this Agreement,
beneficially owns, directly or indirectly, 50% or more of the common equity interests, or 50% or more of the voting power, in the undersigned.

The restrictions set forth in the immediately preceding paragraph shall not apply to:

(1) if the undersigned is a natural person, any transfers made by the undersigned (a) as a bona fide gift to any member of the immediate family (as
defined below) of the undersigned or to a trust the beneficiaries of which are exclusively the undersigned or members of the undersigned’s
immediate family, (b) by will or other testamentary document or intestate succession upon the death of the undersigned, (c) as a bona fide gift to a
charity or educational institution, or (d) transfers that occur solely by operation of law pursuant to a qualified domestic order or in connection with
a divorce settlement;

(2) if the undersigned is a corporation, partnership, limited liability company or other business entity, any transfers or distributions to any
stockholder, partner or member of, or owner of a similar equity interest in, the undersigned, as the case may be, if, in any such case, such transfer
is not for value, or to any investment fund or other entity controlled or managed by the
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undersigned; including, for the avoidance of doubt, transfers or distributions to a fund managed by the same manager or managing member or
general partner or management company or by an entity controlling, controlled by, or under common control with such manager or managing
member or general partner or management company as the undersigned or who shares a common investment advisor with the undersigned;

(3) if the undersigned is a corporation, partnership, limited liability company or other business entity, any transfer made by the undersigned (a) in
connection with the sale or other bona fide transfer in a single transaction of all or substantially all of the undersigned’s capital stock, partnership
interests, membership interests or other similar equity interests, as the case may be, or all or substantially all of the undersigned’s assets, in any
such case not undertaken for the purpose of avoiding the restrictions imposed by this Agreement or (b) to another corporation, partnership, limited
liability company or other business entity so long as the transferee is an affiliate (as defined below) of the undersigned and such transfer is not for
value;

(4) transactions relating to shares of Common Stock or other securities acquired in the Public Offering or open market transactions after the
completion of the Public Offering, provided that no filing under Section 16(a) of the Exchange Act shall be required or shall be voluntarily made
in connection with subsequent sales of Common Stock or other securities acquired in such open market transactions;

(5) the transfer of shares of Common Stock under a trading plan pursuant to Rule 10b5-1 under the Exchange Act (a “Trading Plan”) that is
existing on the date hereof which has been provided to TD Cowen or its legal counsel; provided, that, to the extent a public announcement or
filing under the Exchange Act, if any, is required of or voluntarily made by or on behalf of the undersigned or the Company regarding such
transfer, such announcement or filing shall include a statement that such transfer is in accordance with an established Trading Plan;

(6) the establishment of a Trading Plan for the transfer of shares of Common Stock, provided that (i) such plan does not provide for the transfer of
Common Stock during the Lock-Up Period and (ii) to the extent a public announcement or filing under the Exchange Act, if any, is required of or
voluntarily made by or on behalf of the undersigned or the Company regarding the establishment of such plan, such announcement or filing shall
include a statement to the effect that no transfer of Common Stock may be made under such plan during the Lock-Up Period; and

(7) transfers pursuant to a bona fide third party tender offer for shares of the Company’s capital stock made to all holders of the Company’s
securities, merger, consolidation or other similar transaction involving a Change of Control (as defined below) of the Company that is approved by
the Board of Directors of the Company, made to all holders of the Common Stock and occurring after the closing of the Public Offering, provided
that in the event that the tender offer, merger, consolidation or other such transaction is not completed, the shares of Common Stock (or any
security convertible into or exercisable or exchangeable for Common Stock) owned by the undersigned shall remain subject to the restrictions
contained in this Agreement and title to the undersigned’s shares shall remain with the undersigned. For the purposes of this clause (7), “Change
of Control” means the consummation of any bona fide third party tender offer, merger, consolidation or other similar transaction the result of
which is that any “person” (as defined in Section 13(d)(3) of the Exchange Act), or group of persons, other than the Company, becomes the
beneficial owner (as such term is used in Rule 13d-3 of the Exchange Act) of more than 50% of the total voting power of the voting stock of the
Company.

provided, however, that in the case of any transfer described in clause (1), (2) or (3) above, it shall be a condition to the transfer that (A) the transferee
executes and delivers to TD Cowen, acting on behalf of the Underwriters, not later than one business day prior to such transfer, a written agreement, in
substantially the form of this Agreement (it being understood that any references to “immediate family” in the agreement executed by such transferee
shall expressly refer only to the immediate family of the



undersigned and not to the immediate family of the transferee) and otherwise satisfactory in form and substance to TD Cowen, and (B) in the case of any
transfer described in clause (1), (2) or (3) above, no public announcement or filing is voluntarily made regarding such transfer during the Lock-Up
Period and if the undersigned is required to file a report under Section 16(a) of the Exchange Act, reporting a reduction in beneficial ownership of shares
of Common Stock or Beneficially Owned Shares or any securities convertible into or exercisable or exchangeable for Common Stock or Beneficially
Owned Shares during the Lock-Up Period, the undersigned shall include a statement in such report to the effect that, (i) in the case of any transfer
pursuant to clause (1) above, such transfer is being made as a gift or by will or intestate succession, (ii) in the case of any transfer pursuant to clause (2)
above, such transfer is being made to a stockholder, partner or member of, or owner of a similar equity interest in, the undersigned, or other entity
controlled or managed by the undersigned, and is not a transfer for value, and (iii) in the case of any transfer pursuant to clause (3) above, such transfer
is being made either (a) in connection with the sale or other bona fide transfer in a single transaction of all or substantially all of the undersigned’s
capital stock, partnership interests, membership interests or other similar equity interests, as the case may be, or all or substantially all of the
undersigned’s assets or (b) to another corporation, partnership, limited liability company or other business entity that is an affiliate of the undersigned
and such transfer is not for value. For purposes of this paragraph, “immediate family” shall mean a spouse, including a former spouse, child, grandchild
or other lineal descendant (including by adoption), father, mother, brother or sister of the undersigned; and “affiliate” shall have the meaning set forth in
Rule 405 under the Securities Act.

For avoidance of doubt, nothing in this Agreement prohibits the undersigned from exercising any options or warrants to purchase Common Stock (which
exercises may be effected on a cashless basis to the extent the instruments representing such options or warrants permit exercises on a cashless basis), it
being understood that any Common Stock issued upon such exercises will be subject to the restrictions of this Agreement and provided, however, that no
public announcement or filing is voluntarily made regarding such exercise during the Lock-Up Period and provided that if the undersigned is required to
file a report under Section 16(a) of the Exchange Act reporting a reduction in beneficial ownership of such options or warrants during the Lock-Up
Period, the undersigned shall include a statement in such report to the effect that the disposition relates to the exercise of an option or warrant, as
applicable, and that the shares of Common Stock received upon exercise are subject to the restrictions of this Agreement.

In order to enable this covenant to be enforced, the undersigned hereby consents to the placing of legends or stop transfer instructions with the
Company’s transfer agent with respect to any Common Stock or securities convertible into or exercisable or exchangeable for Common Stock.

The undersigned further agrees that it will not, during the Lock-Up Period, make any demand or request for or exercise any right with respect to the
registration under the Securities Act, of any shares of Common Stock or other Beneficially Owned Shares or any securities convertible into or
exercisable or exchangeable for Common Stock or other Beneficially Owned Shares.

The undersigned hereby represents and warrants that the undersigned has full power and authority to enter into this Agreement and that this Agreement
has been duly authorized (if the undersigned is not a natural person), executed and delivered by the undersigned and is a valid and binding agreement of
the undersigned. This Agreement and all authority herein conferred are irrevocable and shall survive the death or incapacity of the undersigned (if a
natural person) and shall be binding upon the heirs, personal representatives, successors and assigns of the undersigned.

The undersigned acknowledges and agrees that the Underwriters have not provided any recommendation or investment advice nor have the
Underwriters solicited any action from the undersigned with respect to the Public Offering and the undersigned has consulted their own legal,
accounting, financial, regulatory and tax advisors to the extent deemed appropriate. The undersigned further acknowledges and agrees that, although the
Representatives may be required or choose to provide certain Regulation Best Interest and
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Form CRS disclosures to you in connection with the Public Offering, the Representatives and the other Underwriters are not making a recommendation
to you to enter into this Agreement and nothing set forth in such disclosures is intended to suggest that the Representatives or any Underwriter is making
such a recommendation.

This Agreement shall be governed by and construed in accordance with the internal laws of the State of New York applicable to agreements made and to
be performed in such state.

This Agreement may be delivered via facsimilie, electronic mail (including pdf or any electronic signature complying with the U.S. federal ESIGN Act
0f 2000, e.g., www.docusign.com or www.echosign.com) or other transmission method and any copy so delivered shall be deemed to have been duly
and validly delivered and be valid and effective for all purposes.

The undersigned acknowledges and agrees that whether or not any Public Offering actually occurs depends on a number of factors, including market
conditions.

[Signature page follows]
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Very truly yours,

(Name of Stockholder - Please Print)

(Signature)

(Name of Signatory if Stockholder is an entity - Please Print)

(Title of Signatory if Stockholder is an entity - Please Print)

Address:




Exhibit 5.1
May 4, 2026
Cabaletta Bio, Inc.
2929 Arch Street, Suite 600
Philadelphia, PA 19104

Re: Securities Registered under Registration Statement on Form S-3

We have acted as counsel to you in connection with your filing of a Registration Statement on Form S-3 ASR (File No. 333-278126), as amended by
that certain Post-Effective Amendment No. 1 to Form S-3 (No. 333-278126) and that certain Post-Effective Amendment No. 2 to Form S-3 (No.
333-278126) (the “Registration Statement”), filed with the Securities and Exchange Commission (the “Commission”) pursuant to the Securities Act of
1933, as amended (the “Securities Act”), relating to the registration of the offer by Cabaletta Bio, Inc., a Delaware corporation (the “Company”), of up
to $400,000,000 of any combination of securities of the types specified therein, which was declared effective by the Commission on March 31, 2025.
Reference is made to our opinion letter dated March 31, 2025 and included as Exhibit 5.1 to the Registration Statement.

We are delivering this supplemental opinion letter in connection with the prospectus supplement (the “Prospectus Supplement”) filed on May 4, 2026 by
the Company with the Commission pursuant to Rule 424 under the Securities Act. The Prospectus Supplement relates to the offering by the Company of
up to 51,725,000 shares of the Company’s common stock, par value $0.00001 per share (the “Shares™), covered by the Registration Statement. The
Shares are being sold to the several underwriters named in, and pursuant to, an underwriting agreement among the Company and such underwriters (the
“Underwriting Agreement”).

We have reviewed such documents and made such examination of law as we have deemed appropriate to give the opinion set forth below. We have
relied, without independent verification, on certificates of public officials and, as to matters of fact material to the opinion set forth below, on certificates
of officers of the Company.

The opinion set forth below is limited to the Delaware General Corporation Law.

Based on the foregoing, we are of the opinion that the Shares have been duly authorized and, when delivered and paid for in accordance with the terms
of the Underwriting Agreement, will be validly issued, fully paid and non-assessable.

The opinion expressed above is subject to bankruptcy, insolvency, fraudulent transfer, reorganization, moratorium and other similar laws of general
application affecting the rights and remedies of creditors and to general principles of equity.

This opinion letter and the opinion it contains shall be interpreted in accordance with the Core Opinion Principles as published in 74 Business Lawyer
815 (Summer 2019).



Cabaletta Bio, Inc.
May 4, 2026
Page 2

We hereby consent to the inclusion of this opinion as Exhibit 5.1 to the Current Report on Form 8-K and to the references to our firm under the caption
“Legal Matters” in the Registration Statement. In giving our consent, we do not admit that we are in the category of persons whose consent is required
under Section 7 of the Securities Act or the rules and regulations thereunder.

Very truly yours,

/s/ Goodwin Procter LLP
GOODWIN PROCTER LLP



Exhibit 99.1

Cabaletta Bio

Cabaletta Bio Announces Pricing of $150 Million Underwritten Offering

PHILADELPHIA, May 4, 2026 (GLOBE NEWSWIRE) — Cabaletta Bio, Inc. (“Cabaletta” or the “Company”) (Nasdaq: CABA), a clinical-stage
biotechnology company focused on developing and launching curative targeted cell therapies designed specifically for patients with autoimmune
diseases, announced today the pricing of an underwritten offering of 51,725,000 shares of common stock. The aggregate gross proceeds from the
offering, before deducting underwriting discounts and commissions and offering expenses, are expected to be approximately $150 million. The offering
is expected to close on or about May 5, 2026, subject to the satisfaction of customary closing conditions. The financing included participation from Bain
Capital Life Sciences, Adage Capital Management, Cormorant Asset Management and other existing investors, multiple new mutual and sovereign
wealth funds and Eli Lilly and Company.

The purchase price for the common stock is $2.90 per share, which represents the at-the-market price under Nasdaq rules. All of the shares in the
offering are being sold by Cabaletta.

TD Cowen, Guggenheim Securities, and Cantor are acting as joint book-running managers for the offering. H.C. Wainwright & Co. is acting as lead
manager for the offering.

The shares of common stock are being offered by Cabaletta pursuant to a shelf registration statement on Form S-3-ASR (File No. 333-278126), as
amended by that certain Post-Effective Amendment No. 1 to Form S-3 (No. 333-278126) and that certain Post-Effective Amendment No. 2 to Form S-3
(No. 333-278126), which was declared effective by the U.S. Securities and Exchange Commission (SEC) on March 31, 2025. The prospectus
supplement and accompanying prospectus relating to the offering will be filed with the SEC and will be available on the SEC’s website at www.sec.gov.
Copies of the prospectus supplement and accompanying prospectus may also be obtained, when available, by contacting: TD Securities (USA) LLC, c¢/o
Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, NY 11717, or by email at TDManualrequest@broadridge.com; Guggenheim
Securities, LLC, by mail at Attention: Equity Syndicate Department, 330 Madison Avenue, 8th Floor, New York, NY 10017, by telephone at (212)
518-9544 or by email at GSEquityProspectusDelivery@guggenheimpartners.com; or Cantor Fitzgerald & Co. by mail at Attention: Capital Markets, 110
East 59th Street, 6th Floor, New York 10022 or by email at prospectus@cantor.com.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in
any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.

About Cabaletta Bio

Cabaletta Bio (Nasdaq: CABA) is a late clinical-stage biotechnology company focused on developing and launching curative targeted cell therapies
designed specifically for patients with autoimmune diseases. The CABA™ platform encompasses two complementary strategies which aim to advance
the discovery and development of engineered T cell therapies with the potential to become deep and durable, perhaps curative, treatments for a broad
range of autoimmune



diseases. The lead CARTA (Chimeric Antigen Receptor T cells for Autoimmunity) strategy is prioritizing the development of rese-cel, a
4-1BB-containing fully human CD19-CAR T cell investigational therapy. Rese-cel is currently being evaluated in the RESET™ (REstoring SEIf-
Tolerance) clinical development program spanning multiple therapeutic areas, including rheumatology, neurology and dermatology. Cabaletta Bio’s
headquarters and labs are located in Philadelphia, PA.

Forward-Looking Statements

This press release contains “forward-looking statements” of Cabaletta Bio within the meaning of the Private Securities Litigation Reform Act of 1995,
as amended, including without limitation, express or implied statements regarding: the satisfaction of customary closing conditions related to the
offering and sale of securities; the Company’s ability to complete the offering; and use of capital, expenses, future accumulated deficit and other
financial results in the future.

Any forward-looking statements in this press release are based on management’s current expectations and beliefs of future events, and are subject to a
number of risks and uncertainties that could cause actual results to differ materially and adversely from those set forth in or implied by such forward-
looking statements. These risks and uncertainties related to completion of the public offering on the anticipated terms, or at all, include, but are not
limited to, market conditions and the satisfaction of customary closing conditions related to the public offering. For a discussion of these and other risks
and uncertainties, and other important factors, any of which could cause Cabaletta’s actual results to differ from those contained in the forward-looking
statements, see the section entitled “Risk Factors” in Cabaletta’s most recent annual report on Form 10-K filed on March 23, 2026 and our subsequent
quarterly reports on Form 10-Q filed with the SEC, as well as discussions of potential risks, uncertainties, and other important factors in Cabaletta’s
other filings with the SEC, including those contained or incorporated by reference in the preliminary prospectus supplement related to the public
offering to be filed with the SEC.

Contacts:
Anup Marda

Chief Financial Officer
investors@cabalettabio.com
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Disclaimer

This presentation, including any printed or electronic copy of tnsse slides, the talks given by the p the ir ion ¢ i durmg any delivery of the pr ion and any question and answer session and any
document distributed at or in connection with the p , the “Pr ") has been prep by Cabal Bio, Inc. ("we,” “our,” “Cabaletta” or the “Company”) and may contain ‘funward -looking statements”
within the meaning of the Prlvale SBcurlues LItIg&‘tIOI‘I Reform Act of 1995 relating to our business, operations, and financial condition, and mdude but are not limited to, expi or implied g our current beliefs,

ctations and P g T our , future plans and strategies for our technology: our ability to grow our autoimmune-focused pipeling; the ability to italize on and potential benefit: resulhng from our research
and translational insights, including those related 1o anyI sarmiarly-deslgned constructs or dosing regirnens the anticipated market opportunities for 1 in patients with autoi di the Company's business plans and
objectives; our expeclations around the polential and th ic and clinical benefits of I, as well as our ability to successfully complete research and further development and commercialization of our drug candidates

in current or future indications, including the timing and results of our clinical trials and our ability to conduct and complete clinical trials; expectation that clinical results will support rese-cel's safety and activity profile; our plan to
leverage increasing clinical data and a unigue development program for rese-cel; the timing, clinical significance and impadt of clinical data read-outs, including the progress, results and clinical data from each of the patients dosed
with rese-cel in the Phase 1/2 RESET-Myositis, RESET SLE, RESET-SSc, RESET-MG and RESET-PV trials and our other planned activities with respect to rese-cel; our belief that rese-cel has the potential to provide drug-free,
durable tive clinical resp through an reset; the Company's t of te Phase 1/2 clinical trials of rese-cel and advancement of the RESET-PV and RESET-MS trials, with and without
preconditioning, as applicable, including updates related to status, safety data, efficiency of clinical trial design and timing of data read-outs or otherwise; our ability to | ge our in autoi cell therapy; our ability to
enroll the requisite number of patients, dose each dosing cohort in the intended manner and timing thereof, and advance the trial as planned in our Phase 1/2 clinical trials of rese-cel; the timing of any p!anned regulatory filings for our
development pregrams, including IND applications and interactions with regulatory authorities, including such autherilies’ review of safety information from our ongoing clinical trials and disc with Y ies on potential
registrational pathway for rese—cel in vannus mdncatmns and the timing of trial design related thereto; our ability to successfully complete our preclinical and clinical studies for our product candidates, including our ability to progress the
trial; our plans and exp | scalable facturing and no precenditioning and its potential to expand and ACCESS; our ions that ion and elimination of preconditioning and apheresis
will enhance patient experience; our expeclatuon and timing for clinical manulaclur:ng data with Cellares’ facturing p and its ability to confirm GMP readiness, including supply chain logistics, as well as its
potential to provide scalability for thousands of patients per year and to facilitate post-approval expansion; our ability to increase enroliment from our rapidly expanding clinical network in the RESET clinical trial program in Ihe US and
Europe; our ability to obtain and maintain regulatory approval of our product candidates, including our expectations regarding the intended incentives conferred by and ability to retain regulatory and the anti
of registrational cohors and potential BLA submission; our expectation and timing for completion of dosmg of most disease-specific cohorts; our expectations regarding opportunities based on market research; our ability to accelerate
our pipeline to approval and launch and to develop transformative therapies for patients, including in collaboration with academic and industry partners and the ability to optimize such collaborations on, including timing thereof, our
development programs; our ability to contract with third-party suppliers and manufacturers; our ability to execute our manufacluring strategy to enable expansion of clinical supply and eﬂ'clently scale commercial supply for rese-cel; our
potential commercial oppmunmes. including value and addressable market, for our product candudates. our expectations regarding the potential commercial and economic L of p ditioning eli K|

Iring, i g its ial to reduce costs of goods, minimize capital i it ts, and support efficient global expansion of rese-cel. Words such as, but not Ilmlted to, “look forward to,” “belle\re " “expect,”
“anticipate,” "estimate,” *lnlenr! “plan,” “would,” "should” and “could,” and similar expressions or words identify forward-looking statements.

Various risks, uncertainties and assumptions could cause actual results to differ ially from those anticip or implied in our forward-looking statements. Such risks and uncertainties include, but are not limited to, risks related to
the success, cost, and timing of our development activities and clinical trials, risks related to our ability to demonstrate sufficient evidence of safety, efficacy and tolerability in our clinical trials, the risk that the results observed with the
similarly-designed construct, including, but not limited to, dosing regimen, are not indicative of the results we seek to achieve with rese-cel, the risk that signs of biolegic activity or persistence may not inform long-term results, risks
related to clinical trial site activation or enroliment rates that are lower than expected, risks that modifications to trial design or approach may not have the intended benefits and that the trial design may need to be further modified; our
ability to protect and maintain our intellectual property position, risks related to our relationships with third parties, uncertainties related to regulatory agencies’ evaluation of regulatory filings and other information related to our product
candidates, , our ablllty to fetam and recognize the intended incentives conferred by any regulatory designations, risks related to regulatory filings and potential clearance, the risk that any one or more of our product candidates will not
be suc loped and li the risk that the results of preclinical studies or clinical studies will not be predictive of future results in connection with future studies, nsks related to volatile market and economic
conditions and our ability to fund operations and conlinue as a going concern. New risks and uncertainties may emerge from time to time, and it is not possible to predict all risks and ies. Except as required by applicable law,
we do not plan to publicly update or revise any forward-locking statements contained herein, whether as a result of any new information, futura events, changed c:fcumslsnoes or otherwise. A\thuugh we believe the expac[almns
reflected in such forward- Inoklng slatemants EIE reasorlahle we can give no assurance that such expectations will prove to be correct. A . you a tioned not lo placa undue reli on these forward-lookin
No rep tations or lied) are made about the accuracy of any such forward-looking statements. For a discussion of these and other risks and ies, and other rtant factors, any of which oould
cause our actual results to differ matenaily from those contained in the forward-locking statements, see the section entitled "Risk Factors” in our most recent annual report on Form 10-K and quarterly report on Form 10-Q, as well as
discussions of potential risks, uncertainties, and other important factors in our other filings with the Securities and Exchange C ission, Certain inf ion contained in this Presentation relates to or is based on studies, publications,
surveys and other data obtained from third-party sources and the Company’s own internal estimates and research, While the Company believes these third-party sources 1o be reliable as of the date of this Presentation, it has not
independently verified, and makes no representation as to the adequacy, fai BCCUracy or comp of, any information obtained from third-party sources. The Company is the owner of various trademarks, trade names and
service marks. Certain other trademarks, trade names and service marks appearing in this Presentation are the property of third parties. Solely for convenience, the trademarks and trade names in this Presentation are referred to
without the ® and TM symbols, but such references should not be construed as any indicator that their respective owners will not assert, to the fullest extent under applicable law, their rights thereto.
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Develop and launch the first curative
targeted cellular therapies for patients

with autoimmune diseases
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Rese-cel': Delivering on the promise of CD19-CAR T in autoimmunity
Preconditioning (PC) free clinical data & automated manufacturing data anticipated throughout 2026

o Autologous CAR T has delivered reliable, durable, transformative outcomes for autoimmune patients?

« Rese-cel data: immunomodulator-free efficacy with a favorable safety profile using a single weight-based dose

« Complete phase 1/2 data expected in systemic sclerosis and lupus in 1H26; myasthenia gravis data presented at AAN
o Myositis: 17 patient single-arm study with planned 2027 BLA submission including potential for outpatient infusion

« Primary endpoint: moderate TIS off immunomodulators & on no or low dose steroids® at 16 weeks

« All phase 1/2 patients with sufficient f/u who would have met inclusion criteria met the registrational primary endpoint*
o Safety profile in first 40 patients dosed with preconditioning (PC) supports outpatient administration*

* 95% - No CRS (~67%) or Grade 1 CRS (~28% - fever); 95% - No ICANS®
o PC free lowest dose data: 2 of 4 refractory PV patients off all medicines with compelling responses thru 6 mo f/u

« Data at ASGCT (May 14); next higher dose in RESET-PV and initial dose in RESET-SLE anticipated throughout 2026
0 Automated manufacturing by Cellares offers potential scale to thousands of patients with minimal capital investment

+ Initial translational data at ASGCT (May 14); commercial supply agreement includes among lowest COGS in industry

$150mn raise extends runway into mid-27 including 2026 advances in PC free program, automated scalable

manufacturing, progress to BLA submission in myositis next year and initiation of second pivotal indication

BLA - blologics license s fiu = foll p; PV - P vulgaris; SLE - lupus ery : TIS = total imps SCOP,

1. resecablagene autoleucel; CABA-201

2. Solimani, Farzan, et al. "Clinical progress of er cellutar immi for by." Nature B nclogy (2026): 1-16.

3. Low dose steroids is defined as 50% reduction from baseline or 7.5 mgiday 2

4, As of data cut-off on September 11, 2025, CObQIe H.'O B 10 4
5. As of data cut-off on October 30, 2025




Transformative value proposition with PC elimination & automation

Removing PC should expand access while automated manufacturing should reduce COGS & increase scale

Elimination of PC

Automated Manufacturing

= Expands the market
= Catalyzes outpatient use

= Reduces resource utilization

= |mproves patient and provider
experience

= Minimal capital investment

= Scalability to produce thousands

of patient runs per year

= Substantially reduced COGS

= Facilitates global expansion

Transformative Value
Proposition

Differentiated product profile
Typical ‘biologic’ margins
Potential to address larger

autoimmune indications including
T1D, UC and RA

PV: PC free rese-cel data including longer-term follow up at the initial dose

1H26

COGS - Cost of goods sold; PC — Preconditioning: PV — Pemphigus vulgaris; SLE —

lupus 15, RA -

SLE: PC free rese-cel data including early data at the initial dose
Initial clinical experience with rese-cel manufactured by Cellares

2H26 Longer-term PC free rese-cel data from the PV & SLE dose cohorts
and from patients receiving rese-cel manufactured by Cellares
P g y

CabalettaBio

toid arthritis; T10 - Type 1 diabetes: UC - Ulcarative colitis.
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Innovative clinical strategy to support accelerated regulatory path
SLE registrational design in hand; SSc pivotal design anticipated 1H26 and MG anticipated mid-2026

[RiaT]
RESET-Myositis®

° Bl Lupus Nephritis
Rese-cel Non-Renal SLE

(CABA-201)

4-1BB CD19-CAR T RESET.SSc™ Skin + Organ Cohort B Rheumatology’
N s
AChR-Ab pos. gMG B Dematoiogy
RESET-MG™ BE#8 contains cohort(s) without preconditioning
AChR-Ab neg. gMG - )
Pediatric Indication

RESET-PV® “Pemphigus vulgaris =
1H26 Complete Phase 1/2 data expected in SLE/LN and SSc
RESET ¥ — REstoring SEH-Talerance; Ab — Antibody; AChR - Acetylcholine receplor; gMG — Generalized gravis; PV - phigus vulgars; SLE — Sy lupus ; 55¢ - Sy ic Sclerosis
1. Myositis patients can also be treated by neurologists or dermatologists; lupus nephritis patients can also be treated by naphfulogbls . .
@ FDA Fast Track Desi ion received in . SLE and lupus nephritis, systemic sclerosis, generalized myasthenia gravis and multiple sclerosis. CObOIe tto B | 0 [

I FDA Regenerative Medicine Advanced Therapy (RMAT) remnnet! in myesitis, SLE, LN and systemic sclerosis.



Rese-cel:

Clinical Profile and Commercial Opportunity

Caobaletta Bio



RESET™ program advancing trials in a broad portfolio of diseases

Broad portfolio of trials designed to address high unmet need and realize the potential of rese-cel

Typical onset middle age
Only FDA-approved
therapy is IVIlg in DM

Three-fold increased
mortality due to lung &
cardiac involvement

— No PC Cohorts —

Affects young women &
people of color
~30-40% with lupus
nepbhritis, which carries
~25% risk of death or
ESRD within 10y

SSc

Middle age onset
common

Progressive skin &
organ fibrosis with lung,
cardiac, renal damage

Average survival of 12y

Bimodal age of onset

Profound weakness that
can be disabling

Risk for myasthenic
crises, with respiratory

failure

— NoPConly —

Pure autoantibody &
B-cell mediated
autoimmune disease

Characterized by painful
blisters & erosions

U.S. Prevalence

SLE - Systemic lupus erythematosus, DM — Dermatomyositis, SSc — Systemic sclerosis; gMG - Generalized myasthenia gravis; PC - Preconditioning; ESRD - End-stage renal

disease; PV — pemphigus vulgaris

B Rheum

B Neuro B Derm

CabalettaBio
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Rese-cel: CD19-CAR T specifically designed for autoimmunity

Rese-cel binder with similar in vitro & in vivo activity to construct used in academic studies in autoimmunity'3

Rese-cel product design &

clinical / translational data

Fully human anti-CD19 binder ’ 4-1BB costimulatory domain with fully human binder

= Binder with similar affinity & biologic activity to
academic FMC63 binder while binding to the
same epitopes'?
4-1BB costimulatory domain } Same weight-based dose as in academic studies
» Potential to provide immune reset based on
clinical and translational data®

CD3-¢ signaling domain I

’ Patients treated with rese-cel have shown
compelling clinical responses with safety data that
supports outpatient use for autoimmune patients®

Rese-cel*

1. Peng BJ, et al. Mol Ther Methods Clin Dav. 2024,32(2): 101267
2. Dai, Zhanyu, et al. "D and fi of novel fully human anti-CD19 chimeric antigen receptors for T-cell therapy.® Journal of Celiular Physiology 236.8 (2021): 5832.5847.
3. Miller, Fabian, et al. CU!B CAR T-Cell Therapy in Autoimmune Disease—aA Case Series with Follow-up.” New England Journal of Medicine 390.8 (2024): 887-700.
4. Maschan, Michael, et al. “Multiple site place-of-care manufactured anti-CD19 CAR-T calis induce high remission rates in B-cell malignancy patients.” Nature Communications 12, 7200 (2021)
Transmembrane domain in rese-cel is CDBa vs. TNFRSF 19 (Troy) ulilized in the . The two domains have not been shown 1o have a significant difference in function or IFN-y
production in preclinical studies. The CDBa b domain is emp In ti
5. Volkov, Jenell, et al, “Case study of CD19 CAR T therapy in a subject with immune-mediate necmtlzmg myopathy treated in the RESET-Myositis phase 11l tral.” Mole(:ular Therapy 32.11 (2024): 3821-3828. CObOIe tto Bi O‘ g
6. Abstract 1733: Safety and Efficacy of CABA-201, a Fully Human, Autclogous 4-1BB Anti-CD19 CAR T Cell Therapy in Patients with | yop and Lupus
Erythemaltosus from the RESET-Myosilis™ and RESET-SLE™ Chinical Trials. ACR 2024.




RESET™ clinical trials have consistent design principles’

Many of the RESET trials share common elements of preconditioning, dose, and study design

Day -5 to Day -3 Day 1 / Day 29 ,, Study follow-up through Year 31
f : e ! Primary endpoint: | Additional Endpoints
Screening ! ' Preconditioning ! Single Infusion ' Incidence and '
i ' ! of rese-cel ' ! e i
( 1 ) 1 severity of AEs . = Clinical efficacy measuring:
1 ' ' : H — Drug-free responses
! Discontinuation of all ! : — Validated endpoints
| ; immunomodulatory : 3
[ t ' ' S
L Gl T i | PKPDanalysis:
: A o ] ! ! — Rese-cel expansion
! _ Oy _ ! ! — B cell depletion
: ) ' ! — Peak BAFF levels
1 ) H — B cell repopulation
! . |+ Adverse events & safety
| Tcells isolated from FLU 25 mg/m? x 3 days : Weight-based ; * Biomarker analysis, including
| patient's own PBMCs CY 1000 mg/m? x 1 day : dosing ! autoantibody levels
| (autologous CAR T) (if required) i 1%106 cells/kg E
TFollow up period encompasses at least 15 years in total, ed lo regulatory gui for CAR T cell th
AE, adve nt; CABA, Cabaletta A h o B cell Abl : FLU, Al ine; CY, PBMC, peripheral blood iI; PD. ph ics; P, ics; RESET, 2o
o S Tolarance: SLE, systemse s snfhamolons 550, ic sclerosis. S CabalettaBio

Cabaletta Bio: Data on file; 1, Peng BJ, et al. Mol Ther Methods Clin Dev. 2024;32{2):101267.
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Rese-cel expansion & B cell kinetics across indications®

Peak rese-cel expansion and transient peripheral B cell depletion occurred within ~2 weeks post infusion

RESET-MG

RESET-SSc

RESET-Myositis RESET-SLE

Rese-cel Pharmacokinetics* Rese-cel Pharmacokinetics** Rese-cel Pharmacokinetics Rese-cel Pharmacokinetics

—— SLE P
Ew g 10’ —=— SLE2 g 'y 3 10
- ! r —— HE3 e
= 10 3 0 — SEa 1 _‘g‘o
K f g —=— SLES W' !
5 ) 80 — Lot _‘ S
g o I i —a— D1 5 1w ﬂi 0 % 10 g
g e S P m.; B G = x;‘ s K = ‘e W % @™ 0w
DY posi — o Duarys post infusion
— RSy “ ACHR-fog-1
- ASyS 2 - ACHRnegd
B Cell Kinetics - ineti T
e B Cell Kinetics B Cell Kinetics
= IMNM-3
[ r 30
LU J
g L BINMLS E .- g gw
3 BANM-E = A 5 A = 0
o = 400 o~ = 3
: : i i
§ 200 o @ \_ / o =™
. Pl rd 0 b
[ r WX W W M W w0 I
A0 0 W a0 W ?m:ﬂi S0 W0 W0 300 40 Days post infusion Days past infusicn
Peripheral B cells begin repopulating ~2 to 3 months after rese-cel in patients with sufficient follow-up
“All data is as of 11 Sep, 2025, except DM-3 which includes Week 24 data as of 08 Oct 2025,
**LN-1 had ged rese-cal ion due to TCR acti that P to lenger time to B cell repopulation. LN-4: follow up engeing
1 DM-3 rese-cel PK at Week 20 was arifactually elevated due to low circulating lymphocyte counts,
1 Reduced rese-cel expansion observed in AChR-pos-1 may be attri 1o patient's use of @ . until day of infusion (Day 1),
ASyS, antisynthetase syndrome; CAR, chimeric antigen receptor; DM, + IMNM, ing myopathy; LN, lupus nephritis; rese-cal, resecablagene autoleucel; RESET, 2 8
. SLE,  S5¢, sy . TCR, T cell receptor CabalettaBio 11

REstoring SEIf-T
Cabaletta Bio: Data on file

ic lupus ery



Demographics & CRS/ICANS in 18t 40 rese-cel patients by indication

Across 4 RESET™ studies, 95% of patients with no CRS or Grade 1 CRS (fever) and 95% with no ICANS'

Baseline characteristics of autoimmune disease patients treated with rese-cel

RESET-Myositis RESET-SLE RESET-SSc RESET-MG
15 10 9 6

Number of patients

Age, years, mean (SD) 51.7 (14.6) 30.4 (7.6) 53.1 (12.3) 57.5(9.8)
Sex, % female 53.3 80.0 66.7 66.7
Duration of disease, years, mean (SD) 5.4 (3.7) 9.8 (5.0) 2.2 (1.3) 5.1 (5.3)

Incidence, severity and onset of CRS and ICANS in the 1%t 28 days in patients treated with rese-cel
RESET-Myositis RESET-SLE RESET-SSc RESET-MG

5 (33.3) 3 (30.0) 4(44.9) 1(16.7) 13 (32.5% CRS)

CRS#, n (%)
CRS Grade 1, n (%) 5(33.3) 3 (30.0) 3(33.3) 0 (0.0) 11 (27.5% G1 CRS)
CRS Grade 2, n (%) - - 1(11.1) 1(16.7) 2 (5% G2 CRS)
Time to CRS onset, days™ (mean) 7.4 7.3 8.5 7.0 7.7 days
CRS durationt, days (mean) 4.6 3.0 3.0 2.0 3.5 days
ICANS* n (%) (Grade) - 1(10) (G4) 1(11.1) (G3) - 2 (5% ICANS)
Time to ICANS onset. days (mean) - 9.0 8.0 - 8.5 days
ICANS duration, days (mean) - 3.0 3.0 - 3.0 days
EEJ:Z:\::c‘xﬁ::ﬁhf:l;g:;:}:: each other are considered as 1 episode. IMNM-3 CRS duration includes preceding event of fever which was consistent with CRS definition. CObOIe tt(] B i 0, 44

iGraded per ASTCT Consensus Grading Criteria.
1. Prasented at ASH 2025 with data cut-off as of Octobar 30, 2025



CAR T may eliminate active disease & use of expensive medications

Rese-cel safety profile permits outpatient administration which could facilitate favorable reimbursement

° Cancer CAR T: Safety profile often requires inpatient infusion, affecting reimbursement

Cancer patients experience early and frequent CRS/ICANS following CAR T therapy,

which increases inpatient admissions and shifts Medicare reimbursement to the DRG system.

Maijority of oncology patients treated with CAR T therapy Many cancer patients are insured under Medicare, which has
experience CRS within first 5 days post-infusion’ inpatient DRG-018 reimbursement

° Rese-cel: Safety profile facilitates outpatient infusion, which could favorably impact reimbursement

. €]
Commercial riﬁh ]@ Medicare

&

Myositis & SSc patients CRS less frequent & severe, Qutpatient CAR T QOutpatient administration RESET clinical site
often commercially insured delayed onset = potential infrastructure exists at supports viable Part B footprint can be leveraged
(60%-75%)23 outpatient administration many centers Medicare payments to generate early adopters

Ferreri. Christopher J., and Manisha Bhutani, "Mechanisms and management of CAR T toxicity.” Frontiers in Oncology 14 (2024 1396490
. Smeyer-Tomic KE, et al, B oskelel. Disord. 2012 Jun 15:13:103, doi: 10,1186/1471-2474-13-103, C b I tt B P
Gale, Sara L., st al. "Charac! g diseaze manifestations and treatment patterns among adulls with systamic sclerosis: a retrospective analysis of a US heaithcare claims population.® O O e 0 IO

Rheumatology and therapy 7.1 (2020): 89.99,

Ry




RESET™ program designed for outpatient administration at launch

Outpatient administration reduces administrative burden and improves patient and provider accessibility

D

INPATIENT MODEL

Limited patient beds
and resource infrastructure

v

Increases inpatient resource pressure:

1 total cost of care, human resource
and bed space demands

Reduces eligible patients treated

&

7B

O\
OUTPATIENT MODEL

More favorable safety profile
reduces need for inpatient admission

v

Reduces use of hospital resources;
Increases throughput

Reduces conflicts with cancer patient
use of in-patient beds

CabalettaBio



Rese-cel commercial model — manufacturing and COGM

Health status of patient population and slower disease progression improve manufacturing cost efficiency

Q In oncology, disease progress & out of specification (O0S) rates increase costs and reduce margins

Late-stage oncology patients have high drop-off rate due to rapid disease progression

and compromised T cell fitness, leading to higher manufacturing OOS rates’23

Increased OOS rates; 1 COGM Disease progression reduces Reduced eligible patients, Manufacturing capacity constraints
+ | revenue since out of spec revenue capture because resulting in economies of scale o Sommercial T
products not reimbursed unused product not reimbursed not being achieved Y p-up

°In autoimmunity, healthier patients & fully automated rese-cel mfg, should support lower COGM

A_uloirrrl‘rmuni patients are no; heavily prel;eal:d Autoimmune patients rarely progress as rapidly as Building manufacturing capacity at CDMOs to
with chemotherapy -> more fit immune cells that cancer patients > more reliable revenue support successful launch; Cellares automation
support reliable manufacture, reducing COGM

realization for manufactured product has the potential to facihlate post-approval

COGM = Cost of goods manufactured

1. U.S. Food and Drug . Kymriah ] ribing Information. Revised 2025, U.S. Food and Drug Adm: . hitps:iiwaww fda
2. U.5. Food and Drug Breyanzi rescrbing . Revised 2025, U.5. Food and Drug idownload -
3. U.S. Food and Drug Yescarta ilolaucel) P g Inf Revised 2025, U.S. Food and Drug Administration, https ! fdownload CObOIettO BIO 15




Myositis: Unmet Need & Clinical Data

Caobaletta Bio



Myositis: High rates of disability & increased risk of mortality

Highly concentrated treatment network in the US; dermatomyositis represents ~75% of this market

o High disease burden: disability & mortality | e e dificult to got up om 2 reguler enair, | necd

u._;. PRy

boosters or assistance from somebody else. Walking, my gait
has really suffered. My stability walking has suffered as well,

3 : = . . E and | can't lift anything more than five or eight pounds. So
Typical patient is a middle-aged female who doing stuff s difficult. Bending down s very difficult. | can't get

experiences muscle weakness, fatigue, pain, up from the floor if I fall.”
shortness of breath and difficulty swallowing

+ Moderate to severe disability (40% to 65%)"

. . 5 "It just affected every aspect of my life. Just work, family,
+ Assisted walking devices (18% to 38%)’ social life, own wellbeing. It just pours into everything else

with that."

* The risk of mortality is ~3 times higher than
the general population, primarily due to cancer
and lung & cardiac complications?

Subtype prevalence in the U.S.

9
(D

ilJohnI’
61-year-old male with ASyS*
~10 yrs since diagnosis

“Erica”
44-year-old female with DM*
~2.5 yrs since diagnosis

+ ~209 ity < rs wi
~20% mortality < 5 years with Sta ndard ~60,000 pts56 ~15,000 pts’
immunosuppressive treatment Dermatomyositis (DM) Anti-synthetase syndrome (ASyS)
~7,500 pts3?
Immune-mediated necrotizing myopathy (IMNM)

Opinc AH, Brzezinska OE. Makowska J5. Disabdity '| nmoalmc based study. Int. 2019;39(7):1213-1220.
Marie |, Morbidity and maortality in adult is. Curr Fep. 2012,14(3)275-285
Schiopu E. Phillips K, MacDonald PM, Croéford LJ, Scrnefs EC. Predictors of survival in a cohon of patients with polymyositis and dermatomyosiis: effect of corticostercids, methotrexata —
:’rr‘?'!;:; :::::te‘:;::‘;;:;cu ::‘j;“-‘u‘arﬁ?ilﬂdw interviews with myosiis patients, conducted in 2024, CObO Ie ttO B I 0
Khoo 2023 6. Kronzer 2023 7. Coffey 2021 8. Dahal 2022 9. Shelley 2022



Myositis: Limited treatment options for ~80k U.S. patients
IVlg is the only approved therapy (only for patients with the adult dermatomyositis subtype)

o Autoimmune disease with B cells component

Eligible U.S. myositis patients?

* Idiopathic Inflamma_tory myopathies (IIMs, or m_yosms) Myositis patients with moderate to severe, refractory disease
are a group of autoimmune diseases characterized by potentially eligible for rese-cel

inflammation and muscle weakness (per analysis of quantitative research with ~240 myositis-treating physicians)

o Limited treatment options! ~16k to 20k
. . ) . U.S. myositis patients
= Common therapies: steroids plus an immunomodulator (i.e. potentially eligible for rese-cel

methotrexate, azathioprine, mycophenolate, rituximab)

+ IVlg (intravenous immunoglobulin), the only FDA-approved
therapy, is approved in adult dermatomyositis

= Therapies can carry potential long-term side effects such as
serious infections and organ damage

+ Despite existing therapies, disease is often refractory

+ Two therapies in Phase 3 development, Brepocitinib and
Vyvgart®, demonstrated improvement with chronic
administration added onto existing immunomodulatory
medications
1. Lundberg. ingrid E., et al. “Idiopathic :ﬂr-ammallor)'lrr.',-?:.atnas.f Nature Reviews Dissase Primers 7.1 (2021} 85 CObOIe ttO B i 0,

2. Analysis from tative survey of U.S. q 2025. M = ~340.




Myositis registrational cohort — Key design elements
Single-arm cohort including DM/ASyS patients with a primary endpoint at 16 weeks

Initial Phase 1/2 Cohorts’ Registrational Cohort?
o (combined n ~6) >
— A haa04 - omsassse=17) AARRARARMTOOAMTATAN
Y

v/ Expansion of current RESET-Myositis trial to include registrational cohort in DM / ASyS (~60k / ~15k US patients)

v" Primary Endpoint: Moderate or Major TIS response @ Week 16 off all immunomodulators and off or on low-dose? steroids
v Expanded trial to 17 patients to ensure approximately 14 DM patients can enroll based on natural U.S. prevalence estimates
v~ Confirmed current dose of 1 million cells/kg in a single infusion

v~ Safety database ~100 autoimmune patients at 21-month of follow-up (with at least 35 myositis patients)

+ ~70% of the safety database already enrolled across the RESET clinical development program*

Registrational trial initiated with planned 2027 BLA submission

TIS, total improvement score,

1. Pediatric submission based on data available at the time of adult submission from ongeing Ph 1/2 study (no new study) o support pediatric label claim

2. Size of myositls registrational cohort based on key i and g v rate in myositis, Pt

3. Low dose slercids is defined as 50% reduction from baseline or 7.5 mg/day. CObOIe tto B I 0 19
4. As of October 24, 2025,




Baseline characteristics: First 13 patients in RESET-Myositis*

All patients had active, refractory disease despite multiple immunomodulatory agents, including IVIg

DM ASyS [ am
N=4 N=2 _ N=1 |
Mean age, years (min, max) ~58 (45, 72) ~44 (39, 48) ~55 (33, 64) 14
Female, n (%) 3(75) 1 (50) 1(17) 1(100)
Years since diagnosis,
mean (min, max) 3.0(2.0,3.6) 9.2 (3.6, 14.8) 5(1.4,8.8) 8.5
Myositis-specific 50% TIF1-y & 67% HMGCR
autoantibody 25% NXP, 25% SAE 1000t 33% SRP NxF2
Baseline disease activity’
Mean MMT-8 109.6 129.5 122.0 134.0
Median CK, U/L 40.0 3115 22145 176.0
Mean CDASI-A 26 N/A N/A N/A
Prior RTX# 75% 100% 50% 100%
Prior IVig* 100% 100% 83% 100%
Therapies at Screening
Systemic GCs 75% 100% 67% 0
<2 IMs 50% 50% 100% 0
23 IMs 50% 50% 0% 100%

“As of 11 Sep, 2025,
"Baseline disease activity = activity before preconditioning.

‘Reflects any exposure to RTX and IVig prior or at time of study entry. RTX is not allowed within approximately & months of Screening.
AS.IS antisynthetase syndrome; CDASI-A, Cutanegus Dermatomyositis Disease Area and Severity Index — Activity, CK, creatine kinase; DM, dermatomyositis; GC, glucocorticoid; HMGCR, 3-hydroxy-3-
; IM, immunomodulatory medication; IMNM, im mecrolizing ; Wlg, intravenous immunogiobuling JIIM, juvenile idiopathic inflammatory myopathy;
MMT-8, manua\ musc B sshngﬁ NXP, nuclear matrix protein; N/A, not applicable; RESET, REstoring SElf-Tolerance; RTX, rituximab; SAE, small ubiquitin-like modifier activating enzyme; SRP, signal
recognition particle; TIF1, trmanscription intermediary factor 1; WL, units per fiter.
Cabaletta Bio — Data on File.
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DM: Efficacy data following rese-cel infusion*

3 of 3 patients with DM with sufficient follow-up achieved major TIS responses at Week 16

Discontinued all om-1 DM-2 DM-2 oM
DM Patients (baseline autoantibody) RN OO e MMF, HCQ Vg, MMF, HCQ Wig, MTX, TAC MTX
Assessment at DM-2
Week 16 DM-1 (None DM-3 DM-4 TIS (N=4)
(SAE) deteciedt) (TIF1-y) (TIF1-y) 100
0 N -
IM-free v v v v P i. M
70 o o *
Low dose or no GC v v v v B
o & —h
TIS Response Major Major Major MNIAS F 50 g Pivotal primary endpoint:
Complste and transient ‘/ ‘/ ‘/ 40 Moderate TIS off all IM therapy on no steroids or
; v 1 I low dose (50% reduction or <7.5mg/day)
B cell depletion 30 £
Antibody trend? ¥ N/A ¥ N/AS 20 7
10 8
Meets pivotal 5 =
primary endpoint v v ‘/ NIA 0 o - = » p
o + s 5 of ]
A o b b 2 b b
& & « R « <« «

—e—DM-1 —8—DM-2 —&—DM-3 J—DM-4

After discontinuation of all IM medications, 3 of 3 DM patients achieved the 16-week primary endpoint

for the upcoming pivotal study of at least moderate TIS response

*As of 11 Sep, 2025
t Historical NXP-2 autoan ¥, but none detected at P i ine) visit). T At latest foll p (Day 29). § fall p. §Reflects trend from baseline to latast imepoint.
OM, dermatomyositis; FOA, Food and Drugs Administration; GC. glucocoricoids; HCQ, hy ¥ ve; IM, immy ur Y ; IVIg, ilin; mg, milligrams; MMF,
mofelil; MTX, : NUA, not available; NXP, nuclear matrix protein; rese-cel, b toleucel; SAE, small ubi ki modifier activating enzyme; TAC, tacrelimus; TIF1-y, CObOIettO Bio' 2

franscription intermediary factor 1 gamma; TIS, total improvement score
Cabaletta Bio: Data on File



ASyS: Efficacy data following rese-cel infusion*

Patient who would meet key inclusion criteria in registrational cohort achieved a major TIS response at Week 16

Discontinued all | ASyS-1 | ASyS-2
i ]
ASyS (baseline autoantibody) I angmodhilatoss Wig, TAC IVig, MHF, TAC
Assessment at Week 16 ASyS-1 ASyS-2 it TIS (N=2)
(Jo-1) (Jo-1) i Pivotal primary endpoint:
20 I Moderate TIS off all IM therapy on no steroids or
IM-free v v w0 B! low dose (50% reduction or <7.5 ma/day)
=
70 S}
Low dose or no GC v v '
o 0 !
ot gl !
TIS response Major Minimal F 50 s |
1
40 !
Complete and transient B N
cells depletion v ¥ g
20 Lo
Antibody trendt L T Y 5! ASYS-2 would not meet pivotal entry criteria based on mild
10 g ' muscle weakness on MMT-B. Maximum TIS score possible is 65,
Meets pivmai " : Jo-1 antibody increased from Week 20 to Week 24
primary endpoint v X N \‘L o i el
F P & & & &
F o 3 < 5

—8—ASyS-1 —E=ASyS-2

Responses to CD19-CAR T among some ASyS patients may be time-limited by the recurrence or persistence of

pathogenic autoantibodies’-3 from CD19-negative long-lived plasma cells despite complete B cell depletion

“As of 11 Sep, 2025,
'Reflects trend from basedine to latest timepoint antibody resulls are available (Week 24 for both patients). In ASyS-2, Jo-1 anlibody level trended up from Week 20 to Week 24 but was lower than baseline.

‘Based on the res h-based, qualified, ive Luminex assay. §ASyS-1 to minimal response at latest follow-up (Week 32); treated with GC bursts and obinut b ASyS-2 1o no resp at latest

follow-up (Week 28); treated with GG burst

ASyS, antisynthetase syndrome; FOA, Food and Drugs Administration; GC, glucocorticoids; IM, immur v ication; Vg, i lobulin: mg, milli MMF. olate

mofetil; N/A, not ; rese-cel, L autcleucel; TAC, tacrolimus; TIS, total improvement score. 2

1. Cabaletta Bio: Data on File. 2. Pinal-Fernandez |, et al. Ann Rheum Dis. 2024;83(11):1548-1560. 3. Galindo-Feria AS, el al. Best Pract Res Clin Rheumalol. 2022;36(2):101767. 4. Miiller, F, et al. Nat CObOIe tto B I 0 22

Med. 2025:31(6L1793-1797



Rese-cel Manufacturing Strategy & Innovation

Caobaletta Bio



Rese-cel commercial process preliminary comparability established

Reliable process with >90% manufacturing success rate in first ~70 patients’

T cell collection Product release Rese-cel administration
© [
- /\ﬂ - T
[ s
e b
| J\\_/‘.::: '
| | (3] 4 L To |
apheresis cell selection - - QC testing and G : 2
and activation cell expansion cell harvest QA rel preconditioning infusion

* Process A - Early clinical process

* Process B — Commercial-ready manufacturing process
= Substantially closed process reducing contamination risk
» Partially automated manufacturing process improving process consistency
+ 3-fold higher capacity per facility footprint than original Process A

» FDA feedback received on comparability between Process A and Process B
* Preliminary data enables use of previously dosed patients in safety database

8
1. Across Process A and Process B; only 1 failure attributed to patient stanting material. CObOIe ttO B | O 24



Advancing breakthrough innovations to improve scalability and costs

Automation and elimination of preconditioning and apheresis could enhance patient experience

T cell collection Rese-cel manufacture and harvest (9 day)  Product release Rese-cel administration
= A 4 =3
e v ACT) SR |
o '
=] LT /
(=] . = —

cell selection and s t-producti
apheresis i post-production A 4 :
activation cell expansion cell harvest testing and QA review preconditioning infusion
5 Cellares Cell Shuttle?
o * Fully closed, end-to-end
= Blood draw to ) i
5 replace * Rapid & global scalability
2 apheresis’? * Shorter turn-around-time
£ One outpatient infusion
without preconditioning®

1. Stratton et al, ESGCT 2024. Poster available at hitps:/iwww. I io.comftechnology/p publications

2. (https:/fd1io3yogOouss net!_cdcod5alb07d9e1e0fc528e8 1512 1ec3lcabaletiabio/dh/94 7/8240/pdfWhale+Blood+Mig+Poster+ESGCT+2024.pdf)

3. Automation run feasibility completed under TAP program. Video on Cellares technology can be viewed here: hitps:/fvimeo.com/947 20384 3/cd59569116.

4. Under evaluation in an ongoing study in Pemphigus Vulgarus (NCT004422912); presented at ESGCT Confi 2025, p tation is ilable at CObOIe ttO Bi Ou S&

hitps:iiwww. cabalettabio.comitechnology/posters-publications.,



Rese-cel engineering runs with Cellares supported INDa clearance

Three successful engineering runs® completed in 2025 led to IND amendment (INDa) clearance

Viability’ %CD45+ CD3+ %CD3+ CAR+ Vector copy number EC 502
(assesses T cell health) (Total T cells produced) (Total CAR-T cells produced) (Amount of vector per cell) (Product potency)
100 = 100 L} 02
l"“"?': b s - %0 . _
2 80 .“.'.m § Sspecification - = == == s scsemca-a
i '&' sal L L . o 2 01s
, T8, B -] o
i - g 0 PR i : -
: : { «F . ST |
& 0 i sesane .
| g o . . il s g .
= g s oos|_gesiase
2 specification == = = = = = = == = == = = 0 é , eesesasaee 2
L] 2 Specificabion = = = = = = = - . -
D 751 0 0 o
q*f SR A & o7 s & -
& &
a*f @‘P’ & & f c*j’ & q@#"" M

Clinical manufacturing experience with Cellares’ automated manufacturing process anticipated in 1H26

to confirm GMP readiness, including supply chain readiness, with the Cellares manufacturing platform

MNote: Shaded areas represent historical ranges defined by tolerance intervals that covers 20% of the population with 95% confidence.

1. Cellares used Celleca for cell count to enable automated testing, while historical Process A data were collected using NC200, Data generated in Cabaletta Analytical Development
lab using NC200 showed Enginearing batches are within historical ranges

2, Effective Concentration 50, which is a measurement of product potency in a validated luciferase-based assay, designed for potency release testing on manufactured

product. Lower EC50 indicates greater potency of product. CObQIe tto B i 0, 5

3. Shaded area in the graphs indicate range of process comparability, based on historic process data,



Rese-cel — Initial Dose Data without Preconditioning

(Data in Graphs as of ESGCT 2025)

Caobaletta Bio



DATA TO BE PRESENTED AT ASGCT 2026

Summary of rese-cel without preconditioning (PC), initial dose cohort'

After discontinuing all immunomodulators (IM), clear biologic and clinical activity observed without PC

 In the RESET-PV trial, 4 refractory patients received rese-cel at the lowest dose without
preconditioning and had follow-up between 24 and 36 weeks as of the data cut-off
« 2 of 4 patients demonstrated compelling clinical activity through 6 months follow-up
« 3 of 4 patients remained off all immmunomodulators and steroids as of the data cut-off
« Complete peripheral B cell elimination was observed in 3 of 4 patients
* CRS was observed in 1 patient (Grade 1); ICANS — none

+ Based on the safety profile observed at the lowest dose, multiple additional patients have been
enrolled at a higher dose cohort in the RESET-PV trial and durability data at the higher dose is
anticipated in 2H26

» In the RESET-SLE trial evaluating rese-cel without preconditioning in patients with lupus, the
initial dose cohort is fully enrolled with initial data at the first dose anticipated in 1H26

1H26 — PV: PC free rese-cel data at the initial dose with 6-9 month follow up (ASGCT 2026)

1H26 — SLE: PC free rese-cel, early data at the initial dose
2H26 — SLE & PV: PC free rese-cel durability data from multiple cohorts

CabalettaBio™ =

1. Data cut off as of April 2, 2026. Cabaletta Bio: Data on file.



AS PRESENTED AT ESGCT 2025
Summary of rese-cel without preconditioning (PC), initial dose cohort®
Early clinical activity observed without preconditioning; low dose rese-cel may be a ‘threshold’ dose
» Clear evidence of biologic and clinical activity in all three PV patients in the initial dose cohort

+  PDAI improvements were present in all three and were compelling in two of the three patients
= All patients remain off all immunomodulators while GCs are being tapered from low doses

L]

Peripheral B cell elimination was observed in the two patients with the greatest clinical response
»  BAFF induction in these two patients was at the low end of the range of rese-cel with PC

Rese-cel persistence without PC was similar to patients who received rese-cel with PC
» Peak persistence was not impacted by absence of PC and occurred slightly later without PC

L]

IFNy induction in non-PC patients was at the higher end of the range observed in PC patients
« Higher levels may be attributable to higher B cell burden in PV patients and/or absence of preconditioning

Rese-cel was generally well tolerated in PV patients without PC’
+ Based on limited data in the first three patients without PC, CRS rate was similar in rese-cel patients with PC

*As of 11 September 2025. Cabaletta Bio: Data on file.
BAFF, B cell aclivating factor; CRS, cytokine release syndrome; GC: glucocorticoids; PDAI, pemphigus disease area index; PV, pemphigus vulgaris; rese-cel, resacabtagene autcleucel; IFNy, intuﬁcmn-gammaCObOIe tto Bi Ov

1. Standard preconditioning in RESET trials consists of fludarabine 25 mgim? x 3 days and cyclophosphamide 1000 mg/m? x 1 day 29



AS PRESENTED AT ESGCT 2025

Similar PK & B cell depletion in rese-cel treated patients without PC*

Similar magnitude of rese-cel expansion & B cell depletion kinetics in patients treated with and without PC

CAR T cell expansion

CAR T cells/uL Blood

0 ] T T T T T T
-10 0 10 20 30 50 100 200
Days post infusion

B cell depletion

2
=3

—e— PV-1M-1
—=— PV-1M-2
—— PV-1M-3

B
Il

B cells/pL of Blood
]
g 8
1 1
P\\

= . 4 _//"‘

-10 (1] 10 20 30 50 100 200
Days post infusion

o 8

*As of 11 September 2025

Peak BAFF levels

10° 3
— E ¢ non-PV
= 1 o o PV-1M-1
£ 10° = = PV-1M-2
2 3 + PV-M3
w 4 =
w 10 3 el
< E ==
o ] R

103 T T

non-PV PV

—&— Rese-cel with PC in non-PV indications (med+50%C1)

PV-1M-2 & PV-1M-3 had 100% reduction of
peripheral B cells at initial rese-cel dose

BAFF levels in these two patients were at the low
end of the range observed with rese-cel with PC

Gray vertical dotted line indicates day of rese-cel infusion (study visit Day 1). Gray shading in BAFF plot is range of median serum BAFF induction ebserved in PV patients following

rituximab (Magel et. al, 2009 Joumal of Investigative Dermatology and Hébert et. al, 2021 Frontiers in Immunalogy).
Cabaletta Bio: Data on file

CabalettaBio®



AS PRESENTED AT ESGCT 2025

Early clinical activity of rese-cel without preconditioning*

Near complete resolution of clinical symptoms and rapid reduction in autoantibodies in 2 of 3 patients

PDAI Total Activity Score

PDAI Total Activity Score Anti-DSG3 and Anti-DSG1 Titers Images PV-1M-2

Anti-DSG3 Baseline
—— PV-1M-1 »

s —=— PV-1M-2
e —n__ a —&— PV-1M-3
- A —
2

\‘ .‘.

=T 1] G

50 100 150
Days post infusion

Anti-DSG1

T

U/mL

—— PV. 1M —a— PVL M2 —— PVL1M3

0 50 100 150
Days post infusion

PDAI improvements were most significant in the two patients who experienced peripheral B cell elimin

all three patients were off immunomodulators as of the data cut-off

“As of 11 September 2025. Cabaletta Bio: Data on file. Disease severity intervals as defined Krain RL, et al. Br J Dermatol. 2021;184(5): 975-977. C .
abaletta Bio

Gray vertical dotted line indicates day of rese-cel infusion (study visit Day 1). £



Lupus: Unmet Need & Clinical Data

Caobaletta Bio



SLE & LN: Represent a high unmet clinical need

Increased mortality risk & negative impact on quality of life for patients with SLE & LN

SLE is a chronic autoimmune condition that
can affect nearly every organ system! Eligible U.S. Non-Renal SLE & LN patients’

: ; P SLE patients with moderate to severe, refractory disease &
Most common in women, with disease onset generally LN patients with refractory disease potentially eligible for rese-cel
between ages of 20-40 years

(per analysis of quantitative research with ~150 lupus-treating physicians)

+ Common symptoms include severe fatigue, joint pain and
swelling, skin rashes, ulcers & Raynaud’s phenomenon

« >50% of patients develop permanent widespread organ ~40,000 , -"50‘009
damage, caused by disease & current treatments? U.S. non-renal SLE patients U.S. LN patients
potentially eligible for rese-cel potentially eligible for rese-cel

» Standardized mortality ratio from 2.4-4.5 for SLE patients®+4

~30-40% of SLE patients develop LN, with
inflammation & damage within the kidneys

+ LN may present silently or with symptoms such as proteinuria,
hematuria, swelling & elevated blood pressure

+ 10-30% of patients with LN will progress to ESRD, requiring

dialysis or transplantation within the first decade of their disease®®

Market research indicates opportunity to achieve superior penetration

and potentially further expand the market through introducing a no preconditioning CAR T alternative for patients

ESRD, end-stage renal diseasa; LN, lupus nephritis: SLE. systemic lupus arythematosus.

1. Zen M, et al. Eur J Intern Med. 2023;112:45-51. 2. Rahman P, et al Lupus. 2001;10(2):83-96_ 3. Singh. R, et al. Lupus 27.10 (2018} 1577-1581.4. Murimi-Worstell, |, et al. BMWI 10.5 (2020}
031850, 5. Lichinekert, J. Mature reviews rheumatology 20.11 (2024): 699-711. 6. Tekionidou, M, Arthritis & rheumatology 68,6 (2016): 1432-1441, 7. Results from quantitative survey of LS. lupus- C b I tt B g
% ets) Qoalella blo

treating (rhes ducted 2025 N = ~150.

33



Baseline characteristics: First 9 patients in RESET-SLE*

All patients had active, refractory disease and had failed multiple B cell-targeted therapies

Non-renal SLE LN
Cohort
(n=5) (n=4)
Age, years, mean (min, max) ~34 (26, 44) ~26 (18, 35)
Female, n (%) 4(80) 3(75)
Time from diagnosis to screening, years, mean (min, max) 11.5 (6.1, 17.3) 7.3(2.2,15.7)
- dsDNA: 100% dsDNA: 75%
Autoantibodies (%) Sm: 60% sm: 75%
SLEDAI-2K (median)
. 10 16
Baseline di ctivi
aseline disease a Wlty UPCR (mg.-‘rng) {median)
1.098 3.45
Therapies at screening:
Systemic GCs 80% 50%
<2 SLE immunomodulators? 60% 50%
23 SLE immunomodulators? 40% 50%
GC dose at screening, mg/day, mean (min, max) 13.4 (0, 30) 6.25 (0, 20)

*As of 11 Sep, 2025.
"Basaline disease activity = activity before preconditioning.

#5LE medications may include biologics, ant and immunc its.

SN=2 patients included in UPCR analysis: SLE-1 had pure Class ¥ LN and extra-renal SLE disease activity and SLE-5 had Class Il LN with moderate to severe chronicity and extra-renal disease activity that

mat inclusion criteria for the non-renal cohart.

dsDNA, double-stranded DNA; GC. glucocorticoid: LN, lupus nephritis; RESET, REstoring SElf-Tolerance; SLE, systemic lupus erythematosus; SLEDAI-2K, SLE Disease Activity Index 2000; Sm, Smith; C b I tt B 2
Qoalellapblo =

UPCR, urine protein-to-creatinine ratio.
Cabaletta Bio: Data an File,



Efficacy data following rese-cel infusion*

Improvements in SLEDAI-2K over time and significant reduction in anti-dsDNA antibodies after discontinuing immunomodulators

SLEDAI-2K, non-renal SLE (n=5) SLEDAI-2K, LN (n=4) Anti-dsDNA antibody (N=9)*

Discontinued all 25 i Discontinued all -
30 immunomeodulators immunomodulators S o
§
= lt
2 ! 8
15 = 1 g
a [a]
w 1 ;10 : % 60
0 10 : 3
I T
5 %1 g -80
| I g
01 J 5-100
«9@&\ B b P PO ® G H S @ &%@w@@ R : e &
A a3
R R o P F & aﬁ* & F & & ¢

~——SLE-1 ~—8—SLE-2 —w—SLE-3 —#—SLE-4 —W—SLE-5

*As of 11 Sep, 2025,
TWeek 20 urinalysis components of the SLEDAI-ZK (WBC, RBC and casis) imputed from Week 16 for total SLEDAI-2K score,
*Assessed by ELISA at a central lab at baseline, weeks 12, 24, 36 and 52

dsDNA, double-stranded DNA; LN, lupus nephritis; rese-cel, resecabtagene autoleucel; SLE, systemic lupus erylhematosus; SLEDAI-2K, Systemic Lupus Erythematosus Disease Activity Index 2000

Cabaletta Bio: Data on File,

——LN-1 —8—LN-2 —a—LN-3 —s—LN-4T

CabalettaBio™



Systemic Sclerosis: Unmet Need & Clinical Data
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Systemic sclerosis: Profound unmet need & limited options

Associated with progressive morbidity and high mortality*2

- - 4 = - - 1
o Rare, potentially life-threatening autoimmune disease Eligible U.S. SSc patients®

. . ; i o &
Characterized by progressive skin & internal organ fibrosis SSC P sE WIS ACOVE LIESAsS Dot
« Deep, tissue-level B cell-driven autoimmunity, with activated B eligible for rese-cel
cells & autoantibodies, promotes inflammation & organ damage3 (per quantitative research with ~100 SSc-treating physicians)
~12,000-15,000
o Patients experience a progressive & often fatal course U.S. SSc patients
potentially eligible for rese-cel

« Typically, middle age onset and more common in females’

= Highest mortality of all rheumatological diseases & significant
burden from persistent skin & organ manifestations®

* Mean survival is ~12 years from diagnosis
= Need for disease-modifying therapies across all SSc subsets®

+ FDA-approved agents for SSc-ILD slow but do not stabilize or
improve lung progression

» Approved based on 1-year primary endpoints

+ No existing treatments capable of halting SSc pathology other
than AHSCT, which carries high risk

AHSCT, 0 stem cell % LD, lung disease; $5c, systemic sclerosis,

1. Allanore Y, et al. Nat Rev Dis Primers. 2015:1:15002. 2. Denton CP, et al. Lancel. 2017;390(10103):1685-1699. 3. Thoreau B, et al. Front Immunol. 2022;13:933468. 4.

Truchetet ME, et al. Clin Rev Allergy Immunol. 2023,64(3):262-283. 5. Pope JE, et al. Nat Rev Rheumaltol. 2023;19{4):212-226. 6. Results from quantitative survey of U.S 2
SScreating physici gists), 3Q25. N = ~100. CabalettaBio
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Baseline characteristics: First 6 Patients in RESET-SSc*

All patients had active, refractory disease and were on 1 to 3 disease-specific therapies at screening

Severe Skin Cohort Organ Cohort

Patient / Cohort SSc-Skin-1 SSc-Skin-2 S§Sc-Skin-3 SSc-Organ-1 S$Sc-Organ-2 SSc-Organ-3
Age, sex 66 F 55F 59 M 70M 43 F 60 F
Disease duration (y) ~2 ~0.5 -2 ~5 ~2 ~1
Autoantibodies RMNA Pol Il Scl-70 RMNA Pol 11l - Scl-70 Scl-70
Baseline! mRSS 42 38 45 12 9 24
Baselinet HAQ-DI 225 2.125 2.875 0.75 0.50 2.50
Baseline! PFTs FVC: 91 FVC: 93 FVC: 50 FVC: 69 FVC: 76 FVC: 83

(% predicted) DLCO: 70 DLCO: 58 DLCO: 89 DLCO: 58 DLCO: 66 DLCO: 78
ILD presencet 4 - - v v e
;::;:2::; at MMF GC, MPA MMF MMF, TOC, NIN GC, TOC MMF, IVlg, HCQ

*As of 11 Sep. 2025; primary endpaint is incidence and severity of adverse events through Day 29

'Baseline disease activity = activity before praconditioning

*Per patient history and HRCT,

DLCO, % predicted diffusing capacity for carbon menoxide; FVC, forced vital capacity; GC, glucocorticold; HAQ-DI, Health Assessment Questionnaire Disability Index; HCQ, hydroxychloroquine; HRCT,
higt phy; ILD, interstitial lung disease; Vg, intravenous immune globulin; MMF, mycophenolate mofeil; MPA, mycophenoioic acid; mRSS, modified Rodnan skin score; NIN,
nintedanib; SAE, scrnaus adverse avent; PFT, pulmonary function test; RESET, REstering SEIf-Tolerance; RMA Pol |, ibonucleic acid polymerase |Il; Sei-70, anti-topolsomerase | antibody: SSc.

systemic sclerosis; TOC, tocilizumaby; y, years CObOIettO Bio, 44

Cabaletta Bio: Data on File.




SSc: Efficacy data following rese-cel infusion®
As of the data cut-off, 4 of 4 SSc patients with 212 weeks follow-up had FVC stabilization or improvement

Severe Skin Cohort Organ Cohort

Patient / Cohort S5S5c-Skin-1 S5Sc-5kin-2 S5Sc-Skin-3 S5Sc-Organ-1 S5Sc-Organ-2 | SSc-Organ-3
Latest follow-up Week 48 Week 24 Day 29 Week 16 Week 12 Day 29
GC-free v v v v v -
IM-free v v v v v v
Antibody and trend? RNAPol Il % | Scl-70 ¥ Rz‘; z:;ﬂ'; None detected Scl-70 W SC';;‘:;}(“"’
Revised CRISS-25¢ (time to response) v Week 12 v Week 24 N/A v Week 12 v Week 12 N/A
Revised CRISS-50* (time to response) v Week 128 v Week 24 N/A - v Week 12 NIA
mRSS (baseline to latest follow-up) 4223 3827 4532 12—6 9—4 2422
FVCT [%] (baseline to latest follow-up) 91105 93100 N/A 6972 7677 N/IA
DLCOY [%] (baseline to latest follow-up) 7081 5875 N/A 5858 6675 N/A

SSc patients were able to achieve meaningful clinical responses off all immunomodulators and off or tapering steroids

*As of 11 Sep, 2025; primary endpaint is incidence and severity of adverse events through Day 29,
"Reflects trand from baseline o lalest avadable timepoint.
*Revised CRISS is evaluated at Weeks 12, 24, 36, and 52. PFTs from Week 24 are camied forward for Week 36 evaluation.
5 12 and 35, Not met al Week 24

‘Revized CRISS-50 mi
TOLCO and FVC are evalu

! Weeks 12 and 24

**Based on the res: h-b . qualified, Lumninex assay.
HTapering GC.

CRISS, Composite Response Index in Systemic Sclerosis: DLCO, % predicted diffusing capacity for carbon mencxide; FVC, forced vtal capacity; GC, oid; IM,

Rodnan Skin Score (measure of skin thickness in SSc across 17 body areas, with a maximum score of 51); N/A, not

anti-lopoisomerase | antibody; 5S¢, systemic sclerosis.

Cabaletta Bio: Data on File

C rese-Col,

y medication; mRSS, modified
i, RNA Pal IIIIRP11, ribonucleic acd polymerase |11, Scbk70,

CabalettaBio
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Myasthenia Gravis: Unmet Need & Clinical Data
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Myasthenia gravis: Significant disease & treatment burden

High impact of disease due to patient symptoms & cost burden, particularly for refractory patients

o Serious, chronic autoimmune neuromuscular disorder’ e 2
’ Eligible U.S. MG patients?®

Characterized by defective transmission at the neuromuscular

i ; s Generalized MG patients with refractory disease
junction, resulting in weakness of the skeletal muscles potentially eligible for rese-cel
+ Typically associated with autoantibodies (e.g. AChR, MuSK, LRP4) (per quantitative research with ~100 MG-treating physicians)

= Symptoms range from ocular involvement, including double vision
and ptosis, to severe weakness of the limb, bulbar, trunk, and
respiratory muscles, which is worsened with exertion

« Mortality rate estimated to be 5-9%, primarily driven by myasthenic
crises, or respiratory crises requiring ventilation?

~35,000

U.S. MG patients
potentially eligible for rese-cel

Treatments have transient effect & involve long-term
broad immunosuppression’

= Available therapeutic options focus on specific symptoms and
can be associated with serious long-term side effects

» Mainstays include steroids, immunosuppressants (e.g.,

mycophenolate), FcRn antagonists, complement inhibitors and
rituximab

~100k MG pat

» MG represents a significant healthcare cost burden in the US,
particularly for patients whose disease is inadequately controlled

8
1. Githus NE, et al. Eur J Neurol. 2024 2. Dresser L, et al. J Clin Mod, May 2021. 3. Results from quantitative survey of U.S. MG-treating physici i 3025 N =~100. CObOle ttO B 10 41



Baseline Characteristics: 13 RESET-MG Patients*

All patients had active, refractory disease despite multiple immunomodulatory agents

*As of 6 March, 2026,

AChR Positive AChR Negative
(n=T) (n=6)
Age, years, mean (min, max) 54.0 (41, 65) 53.3 (37, 70)
Female, n (%) 3(42.9%) 6 (100.0%)
Time from diagnosis to screening, years, mean (min, max) 7.10(1.4,19.1) 6.83 (0.6, 16.2)
Seronegative: 50%
Autoantibodies (%) AChR: 100% MuSK: 33.3%
LRP4: 16.7%
MG-ADL (mean)
12.3 | 12.8
Baseline disease activi
! QMG (mean)
14.1 16.8
Prior MG therapies (excluding GCs), mean (min, max) 4.6 (0, 8) 35(1.6)
Therapies at screening:
Systemic GCs 57% 50%
<2 MG therapies? 1% 83%
23 MG therapiest 29% 17%
GC dose at screening®, mg/day, mean (min, max) 10 (0, 25) 10.8 (0, 30)
fBaseline disease activity = activity before preconditioning.
MG therspies Include acatylchalinesterase nhibitars, FoRn inhibitors, bislogles, Vg, and Immunosuppressants.
oid dose in dosa of {mg/day )
corticoid; 1Vlg, in; LRP4, low-density lated protein 4; MG, gravis; MG-ADL, MG - Activities of Daily Living; CObOIettO Bio"

GC dose = g

ACHR, acetyleholing receplor; FeRn, neonatal Fo receplor; GC, gh ¥
MuSK, muscle-specific tyrosine kinase; QMG Quantitative Myasthenia Gravis Score; RESET, REstoring SEIF.

Cabaletia Bio - Data on File

- rase-cel,



Incidence of Relevant and Related Serious Adverse Events*

No CRS was observed in 11 of 13 patients; CRS was mild and resolved with no sequelae; no ICANS observed

Cohort AChHR Positive AChR Negative
Patient AChR-pos-1 | AChR-pos-2 | AChR-pos-3 | AChR-pos-4 | AChR-pos-5 | AChR-pos-6 | AChR-pos-7 | AChR-neg-1 | AChR-neg-2 | AChR-neg-3 | AChR-neg-4 | AChR-neg-5 | AChR-neg-6
CRSt MNone Grade 2t MNone MNone MNone MNone Grade 1* MNone MNone Mone Mone None MNone
ICANS? None None None None None None None None None None None None None
Serious infections$ MNone None None None None None None None None None None None None
Related SAEsTY Physical ' i
(Grade) None [ deconditioning. | None None None None None None None None None m"":,"f;} None
(Excluding GRS/ICANS) HIOEEEI)

*As of & March, 2026; (N=13 dosed); primary endpoint is incidence and severity of adverse events through Day 29

"Graded per ASTCT Consensus Grading Criteria.

#Tha median time to onset of obsarved CRS was 5 days (range 2-8 days) refative to the rese-tel infusion (svenis occurring within 7 days of each other were considered a single event).

iCoded in System Organ Class of Infections and Infestations and meels seriousness ciitera.

TAs assessed per US Food and Drug Administration guidelines -

ACHhR, acatylcholing recaplor; AE, adverse avent; ASTCT, American Society for Transplantation and Cellular Therapy, CRS, cytokine releage syndrome; ICANS, immune effactor cell-associated neurolomcily syndrome;

SAE. sedious ar)vlerse avent. ’ : ’ I I I ? CObOlettO BIO

Cabaleita Blo — Data on File.



Efficacy data in AChR-positive patients following rese-cel infusion™

After discontinuation of all immunomodulators
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After discontinuation of all immunodulators,

5 of 7 AChR-positive patients showed clinically meaningful improvements on the MG-ADL scale
Cabaletta anticipates announcing registrational plans and trial design in mid-26

“As of B March, 2026,
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Efficacy data in AChR-negative patients following rese-cel infusion*

After discontinuation of all immunomodulators
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After discontinuation of all immunomodulators,
5 of 6 AChR-negative patients showed clinically meaningful improvements on the MG-ADL scale;
Cabaletta anticipates announcing registrational plans and frial design in mid-26
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Cabaletta Bio leadership

Track record of operational success evaluating & developing novel cell therapy candidates in autoimmunity

LEADERSHIP TEAM
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Steven Nichtberger, M.D. Samik Basu, M.D. Gwendolyn Binder, Ph.D. David J. Chang, M.D., M.PH., FACR Arun Das, M.D. Steve Gavel
President, CEO & Chairman Chief Scientific Officer President, Science & Technology Chief Medical Officer Chief Business Officer Chief Commercial Officer
. e S e ¥ A ke
€3 MERCK tengien K Adaptimmune & Adaptimmune AstraZeneca =2 Gouman ¥ Penn Yieceno  (Colgene
FPenn € MERCK ‘ FPenn i @ FPenn H e
Michael Gerard Heather Harte-Hall Anup Marda Nicolette Sherman Sarah Yuan
General Counsel Chief Compliance Officer Chief Financial Officer Chief HR Officer Chief Technology Officer
SANDOZ: = =)}£’§_.ﬁg_ellpF_lr1:_rT1_t_Jlf1_? epﬁzer \lh Bristol Myers Squibb RUHOEOYSTER mnt‘:’ffﬂ? » i
Spark LTy Biogen
SCIENTIFIC ADVISORY BOARD
Aimee Payne, M.D., Ph.D. Michael C. Milone, M.D., Ph.D.
Co-Founder and Co-Chair Co-Founder and Co-Chair
Carl June, M.D. Georg Schett, M.D.
lain Mcinnes, Ph.D., FRCP, FRSE, FMedSci Jay Siegel, M.D.

Francisco Ramirez-Valle, M.D., Ph.D.,

CabalettaBio®  «



Transformative value proposition with PC elimination & automation

Removing PC should expand access while automated manufacturing should reduce COGS & increase scale

Elimination of PC

Automated Manufacturing

= Expands the market
= Catalyzes outpatient use

= Reduces resource utilization

= |mproves patient and provider
experience

= Minimal capital investment

= Scalability to produce thousands

of patient runs per year

= Substantially reduced COGS

= Facilitates global expansion

Transformative Value
Proposition

Differentiated product profile
Typical ‘biologic’ margins
Potential to address larger

autoimmune indications including
T1D, UC and RA

PV: PC free rese-cel data including longer-term follow up at the initial dose

1H26

COGS - Cost of goods sold; PC — Preconditioning: PV — Pemphigus vulgaris; SLE —

lupus 15, RA -

SLE: PC free rese-cel data including early data at the initial dose
Initial clinical experience with rese-cel manufactured by Cellares

2H26 Longer-term PC free rese-cel data from the PV & SLE dose cohorts
and from patients receiving rese-cel manufactured by Cellares
P g y

CabalettaBio

toid arthritis; T10 - Type 1 diabetes: UC - Ulcarative colitis.
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Myositis outcomes captured through validated composite endpoint

TIS is a composite tool measuring a patient’s relative improvement from their baseline

Total improvement score (TIS) components
100

Nustrative patignt-

specific TIS ceiling
for more severe Manual Muscle Testing
disease (MMTS)
80 32.5 max achievable score
80 Extramuscular Activity
20 max achievabie score
Moderate

Wustrative patient-
specific TIS coiling Pleeserssseissssssasessss
for midardiseass .., Physician Global Activity

o 20 max achievable score

2

!.‘8) Minimal

z Health Assessment

g Questionnaire (HAQ)

g 20 10 max achievable scone

g Patient Global Activity o

E Nobe 10 max achievable score C{',:i

= Muscle Enzymes 7o)

=] 7.5 max achievable score B

= 0 T T T T 1

Baseline Week 12 Week 24
1. ASyS - antisynthetase syndrome; CSM - core set DM - is; IMNM — imi

TIS developed via conjoint analysis based continuous model using
absolute percentage change in 6 core set measures (CSM): MMT8,
Extramuscular Activity, Physician Global Activity, Health Assessment
Questionnaire, Patient Global Activity, and Muscle Enzymes

TIS is the sum of improvement scores in the 6 CSMs, with ceiling of
potential effect likely higher in DM and ASyS than in IMNM given
minimal extramuscular involvement

2. Aggarwal R et al. NEJM. 2022;387(14):1264-1278.

yopalhy: IVig - i i 4 CabalettaBio’
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